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THE FINANCIAL SITUATION. 

The event which has almost absorbed public atten- 
tion this week has been the Government loan. ‘To 
the outsider there has seemed to have been an irrecon- 
cilable conflict’ in progress, the reason for which cou!d 
not be determined and the results of which were lit- 
tle considered. But to those who have known the 
real situation it has been a period of no little anxiety, 
followed now by a deep sense of relief. We have 
written on the proposed loan with its trials and suc- 
cess in a subsequent column and need not tou :h those 
points here. What the situation was out of which the 
Treasury has now been lifted by our fiaancial institu- 
tions is easily discoverable from the first of February 
figures of cash holdings by the Government. It seems 
that at that date the cash in the Treasury, including 
within a trifle of sixteen millions of fractional silver, was 
only $108,372,617 ; so that if we deduct the fractional 
silver, which cannot be used to pay debts, all the United 
States Government held to meet current expenses and 
interest, to carry on the work of redemption of na- 
tional bank currency, and to keep over 4874 millions 
of silver notes and over 3464 millions of greenbacks 
convertible into gold, was less than 924 million dollars. 
Now add to the foregoing the fact that disbursements 
under appropriation bills which ara laws are daily in 
excess of receipts, that on the least disturbance of con- 
fidence the Treasury might be wrecked almost in a 
day, and the danger we have passed will be fully ap- 
preciated. 

Another leading event has been the passage of 
the proposed tariff law through the House by a 
vote of 204 to 140. ‘The week’s discussions in 
Congress of this measure and votes upon it have 
secured comparatively little public notics because 
the proceedings have been overshadowed by the 
Treasury financial situation and the changing pros- 
pects of the proposed loan—affairs of much more im- 
mediate importance. Still the nature of the vote ob- 
viously leaves a strong presumption that the bill in 
some form will pass the Senate, and consequently it 
marks such a decided change of Goverament policy 
that the public is inclined to wait for the more imme- 
diate results than to predict confidently what th»y wil] 
be. Besides, the most of those who wanted a lower tariff 
law by no means favored the revival of the income tax 
which the proposed law carries with it. Experience 
has tauzht that a tax of that character catches chiefly 
men with tender consciences and trust estates. Tnat 
is enough to condemn it in the judgment of intelligent 
men, evenif it had no other objectionable feature. Al- 
together therefore there has been less exultation over 
the passage of a tariff measure in the House than would 
have appeared possible a few months ago. 

Currency has continued to flow towards this center, 
though this week in a diminished amount. Our fig- 
ures of changes in the currency and gold holdings of 
the banks will, however, most likely prove to be to 
some extent inaccurate hecause of the deposits by the 
banks in the Sub-Treasury on account of the loan. 
These deposits are placed to a special account and con- 


figures of yesterday. The bank statement of last Sat. 
urday showed $126,895,800 specie and $119,070,800 
legal tenders, making the total cash $245,966,600. The 
deposits were $547,694,400 and the reserve required 
was $136,923,600, leaving a surplus reserve of $109,. 
043,000. The loans were reduced $914,300, leaving $418,. 


year. There is a little firmer feeling in the market for 
money this week, growing out of the expec ation that 
the settlements for the 5 per cent bonds will reduca the 
bank reserves, lead to a temporary calling in of loans, 
and possibly may create a brief flurry in the market, 
Tais has induced lenders of money on time to be less 
urgent in their offerings, and those banks which are 
subscribers to the Government loan are, for the mo- 
ment, out of the commercial paper market. 

Money on call, representing bankers’ balances, has 
loaned at 14 and at 4 of 1 per cent, averaging 1 per cent, 
Renewals have been at 14, and banks and trust com- 
panies quote 2 per cent as the minimum, while some 
obtain 3 per cent. As noted above, time money is lesg 
freely offered, but the demand does not increase and 
only a slight change has been made in rates, which are 
2 to 24 per cent for thirty to sixty days, 3 p2r cent for 
ninety days to four months and 3} to 4 per ceat for 
five to six months on good Stock Exchange collateral. 
The inquiry for commercial paper from the city banks 
is for the moment, as already stated, a little lighter, in 
consequence of the Government bond negotiation, and 
there is a small accumulation of names in the hands of 
brokers, who are looking for better rates than those 
now quoted, which are 3$ to 33 percent for sixty to 
ninety-day endorsed bills receivable, 4 to 44 per cent 
for four moaths commission house names and 4} to 54 
per cent for good single names having from four to 
six months to run. 

The feverish feeling in London regarding silver has 
partially subsided, and the India Council this week 
sold £390,000 in transfers at 1 shilling 28 pence, which 
though low was regarded as fair under the circum- 
stances. The Bank of Eagland reduced the minimum 
rate of discount to 24 per cent. ‘ne cable reports dis- 
counts of sixty to ninety day bank bills in London 2 
percent. At Paris the open market rate is 2§ per 
cent, at Berlin it is 24 per cent and at Frankfort 2} per 
cent. According to our special cable from London, 
the Bank of England gained £641,675 bullion duriog 
the week and held at the close £28,026,646. Our cor- 
respondent further advis s us that the gain was due to 
receipts from the interior of Great Britain of £396,000 
and from imports of £246,000, of which £217,000 
were bought in the open market, £18,000 came from 
China and £11,000 from Portugal. 

Foreign exchange has been dull, generally firm, and 
almost destitute of feature this week. Oa Monday the 
tone was barely steady, due mainly to the temporary 
absence of demand which, in the narrow condition of 
the market, induced a reduction in rates by Brown 
Bros. and Lazard Freres; but the other drawers made 
no change and on the following day Brown Bros. 
restored their posted figures and the market then 
became dull and firm, espzcially for short bills and 
cable transfers. Oa Wednesday the tone continued 
strong for these bills while Continental exchange wae 
easier. Tne redaction in the Bank of England 
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sterling and cable transfers. ‘Tne supply of commer- 
cial bills seems to be diminishing, and one of the for- 
eign bankers reports that not fora long time have so 
few of these drafts been offered. ‘Tae demand for cur- 
rent remittance absorbs all offerings of whatever 
nature, and there is really nothing in sight which 
promises an increase in the supply. Discounts 
are temporarily firm in London in consequence of the 
pendency of the Indian loan, but on the Continent they 
are easy and likely so to continue. The Bank of Eng- 
land is absorbing the gold which is flowing to London, 
the demand for the metal in the open market being 
small, and further accumulations by the Bank will 
probably tend to lower unofficial rates at least, if not to 
bring about an additional reduction at the Bank. It is 
thought that any activity in money in our market re- 
sulting from the settlements for the Government 
bonds will have no influence upon exchange, because 
such activity will be only temporary and be 
chiefly confined to the call loan branch of 
the market. Some of the foreign bankers have sub- 
scribed for the Government bonds for the account of 
their correspondents in Europe, but the amounts were 
small, and it is unlikely that there will be important 
offerings of bills for them. The arbitrage business is 
almost wholly of such a trading character as to make 
no impression upon the market either way. The fol- 
lowing shows the daily changes in rates by the leading 


drawers. 


Fri.. Mon. Tues. Wed. Thurs., Fri., 
Jan, 26. Jan. 29, Jan. 30. Jan.31. Feb.1. Feb. 2. 


@0days.. 85% 85%-5 85 85% 85% 85% 
Brown Bros....{ Sigur .. 88° setig 88 88 88 $8 
Baring, {3 days.. 86 86 86 86 86 86 
Magoun & Co. ( Sight..... §3 88 88 38 88 838 
Bank British {sy days.. 86 83 86 88 86 388 
No. America.. ( Sight..... 88 88 83 88 83 88 
Bank of { 60 days.. 86 88 88 86 86 86 
Montreal...... Sight..... 88 88 88 88 88 838 
Canadian Bank {66 days.. 86 88 83 86 88 86 
of Commerce. { Sight..... 88 83 88 88 88 88 
Heidelbach,Ick- § 60 days.. 26 86 86 86 86 86 
elheimer & Co? Sight..... 68 88 83 83 33 88 
60 days.. 86 8514 85% 86 86 86 
Lazard Freres... joi it en. $8 87g «87g 88 83 83 


The market closed easier on Friday at 4854 to 
486 for 60-day and 488 for sight. Rates for actual 
business were 4 843 to 4.85 for long, 4 86? to 487 for 
short, 4 874 to 4874 for cable transfers, 4 84 to 4 84} 
for prime and 4 84 to 4 84} for documentary commer- 
cial bills. The steamship Paris brought 750,000 francs 
Spanish gold on Monday in transit for Havana to move 
the sugar crop, and these importations are likely to 
continue. 

Bank clearings are slow to reflect improvement in 
business conditions, and the statement we have pre- 
pared for the month of January does not make a favor- 
able comparison. There was an extra business day in 
the month the present year (the month having con. 
tained only four Sundays against five in January 
1893), but the decrease from last year nevertheless 
teaches 31°9 per cent, as against 32°4 per cent in Decem- 
ber, when there had been one business day /ess than in 
the year preceding. Outside of New York the figures 
make a better comparison, the same as in previous 
months, the loss from last year being 21°1 per cent, 
this comparing with 23°4 per cent in December, 21°2 
per cent in November, 23-2 per cent in October, 26-7 
Percent in September and 29°8 per cent in August. At 
New York the falling off for January is nearly 40 per 
cent—39-2 per cent. This reflects the great diminution 
ia financial operations, which are affected with especial 
Severity in times of depression and disturbed confi- 
dence like the present, and the falling off is also in part 


properties are now cleared through the Stock Exchange 
Clearing House, but indirectly activity in the Stock 
Exchange is nevertheless a potent factor in swelling 
bank clearings. Hence it is important to note that the 
value of the share sales for 1894 was approximately 
only 257 million dollars, against 705 million dollars in 
January 1893. 


MONTHLY CLEARINGS. 





Olearings, Total All. Olearings Outside New York. 














Month. . 
1893. 1892. |P.Ot.| 1893. 1892, |P. Ot. 
3 $ 3 x ae 
PE cicsnes 4,158,802,833] 4,853,541,650'—10°6] 1,765,395,962| 2,075,194,938|—15°0 
August. ...| 3,369,972,293| 4,545,180,549|—25°9| 1,411,933,257| 2,010,958,098 —20°8 


September.) 3,342,916,914 4,826,660,047|—30°7 1,501,751,115] 2,048,201,813 —26°7 
3d quar...|10,371,722,040)14,025,382,246 —22°5( 4,679,030,331 6,194,524,510| 237 


October... 4,042,828,018' 5,438,738,050, —25°7| 1,813,473,059) 2,360,251,224 | —23°8 
Novemoer.| 4,102,749,776| 5,519,910,427/|—-25°7| 1,845,901,814| 2,388,675,587, —21°2 


December.. 4.078,631,531| 6,034,148,155/—32°4) 1,863,196,855| 2,431,889,784| -23°4 


4th quar.. 12,224,209,325|16,992,796,332 —28'1| 5,522,571,728 7,130,816,595 —22°6 


1894. 1893, 1891, 1893. 
January. 4,064,835,935' 5,937,987,238 —°1°9| 1,899,271,879| 2,400,545,826 —21* 


Taking the clearings at the leading cities we find a 
large and general falling off, not only as compared with 
last year but also as compared with most of the years 


preceding, as will appear by the following statement. 
BANK CLEARINGS FOR JANUARY AT LEADING CITIES. 




















com eeee 1894. 1893. 1892. 1891. — 1889. 1888. 1887. 
omi J 

New York 2,166 3,561 3,549 2,957 3,274 3,070 2,521 2,953 
Chicago...... 36 465 394 46 29. 269 234 21 
Boston....... 393 480 440 425 465 431 366 364 
Philadelphia 257 356 310 303 325 312 270 259 
8t. Louis .... 105 115 98 98 95 84 73 71 


San Fran’co. 54 70 66 70 60 70 63 57 


Baltimore. .. 62 66 73 64 72 58 52 61 
Pittsburg ... 58 69 64 57 68 53 52 42 
Cincinnati... 56 69 63 59 57 50 48 46 


New Orleans 52 62 53 69 71 57 56 46 
Kansas City. 41 49 41 36 39 38 3L 28 








Louisvilie... 28 37 31 32 38 31 27 22 
Buttalo...... 31 36 33 32 oe 6 &aue pres sous 
Minneapolis. 23 33 31 26 19 17 13 13 
Milwaukee.. 21 39 30 27 25 22 18 18 
Detroit ..... 25 35 28 24 21 22 18 15 
Providence. . 22 28 25 26 26 23 24 20 
Omaha...... 2L 34 25 18 20 16 13 10 
Cleveland... 21 27 24 22 22 16 13 14 
Denver...... 12 23 21 18 19 16 15 
St. Paul..... 14 24 21 18 18 16 10 14 
Total .....« 3,829 5,678 5,420 4,727 5,054 4,671 3,917 4,273 


Other cities. 236 290 251 242 201 154 £127 97 


Totalall... 4,065 5,965 5,671 4,969 5,255 4,825 4,044 4,370 
Outside N.Y. 1,899 2,407 2,122 2,012 1,981 1,755 1,523 1,417 


Every city included in the foregoing here shows for 
1894 redueed clearings. The statement embraces all 
the larger points. It deserves to be noted, however, 
that at a few of the smaller places an increase is re- 
ported. With three exceptions the points with increased 
clearings are found in the South, in portions of which 
there are indications of a slight improvement in busi- 
ness conditions. Thus Norfolk shows a gain of 35:2 
per cent, Dallas a gain of 6°2 per cent, Fort Worth a 
gain of 14°9 per cent, Jacksonville a gain of 5 per 
cent, Savannah a gain of 40°7 per cent and Topeka a 
very small gain. The only other points in the country 
which report enlarged clearings are Binghamton (21-1 
per cent) and Indianapolis (33°3 per cent). The im- 
provement in the South is by no means general, and at 
many important points we have very heavy losses; at 
Nashville there is a decrease of 60°6 per cent, at Bir- 
mingham a decrease of 47:2 per cent, at Chattanooga 
a decrease of 56 per cent, at Memphis a decrease of 
20°6 per cent and at Galveston a decrease of 20°5 per cent. 
The Mobile & Ohio has issued its half-yearly state- 
ment to December 31, and it is a very favorable docu- 
ment, especially considering the times. The road of 
course suffered from the diminution in its lumber and 
coal traffic and from the stoppage of many small indus- 
tries, but on the other hand the cotton crop along the 
line of the road was much better than in the year pre- 
ceding, when. it had been almost a complete failure. 
The road also derived an advantage from the 














the Tesult of the great contraction in Stock Exchange 
Speculation. To be sure, most of the dealings in share 





improved condition of the port of Mobile 
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and the increase in the trade between that port 
and other ports in the Gulf of Mexico, especially in 
fruits, and to some extent likewise from a similar in- 
crease in the trade at New Orleans. These circumstances 
will account for the fact that gross earnings have been so 
well maintained in a period of intense business de- 
pression, the total for 1893 being reported at 
$1,664,200 against $1,691,625 for 1892. The loss is 
small, and was offset by a considerable reduction in 
expenses, leaving net of $710,300 against $588,032. 
The expense of operation and maintenance 
in 1892 had been materially increased by floods during 
the summer and autumn, and hence there was room 
for a decrease the present year on that account. Be- 
sides this, a saving was effected through the reduction 
of the salaries of general officers, clerks, Ac. 
Weare told that no repair or other needful work has been 
neglected, but that the most rigid rule of economy was 
applied in every department of the service. 

The later returns of railway gross earnings for Janu- 
ary do not change the character of the earlier exhibits 
as noticed by us in previous issues. No statements 
have yet been received for the 4th week of the month, 
but for the 3d week our completed statement shows a 
decrease of only 8°31 per cent, as against 10°42 per cent 
for the second week and 14°28 per cent for the first 
week of the month. ‘The statements of net earn- 
ings which have come in for December have 
been generally unfavorable. The Burlington & Quincy 
lost $648,045 in gross, $146,619 in net; the Chicago 
Burlington & Northern, $36,509 in gross, $38,389 in 
net; the Erie, $351,870 in gross, $231,048 in net; the 
Canadian Pacific, $260,244 in gross, $239,889 in net; 
the Norfolk & Western, $109,100 in gross, $38,566 in 
net; the Chesapeake & Ohio, $120,744 in gross, $62,638 
in net, and the Louisville & Nashville, $356,047 in 
gross and $205,604 in net. The Philadelphia & Read- 
ing lost $215,855 in gross and $95,617 in net on the 
business of the Railroad Company, but gained $573,965 
in,the gross receipts of the Coal & Iron Company, and 
$128,709 in the net receipts of the same company. The 
Rio Grande Western reports net of $51,743 against $65,- 
723, the Minneapolis & St. Louis $44,104 against 
$72,184, and the Savannah Americus & Montgomery 
$443 against $4,649. A few roads report increased net, 
namely, the lowa Central $70,515 against $55,986, the 
New York Ontario & Western $58,282 against $56,707, 
the Norfolk & Southern $15,647 against $12,916, and 
the Georgia Southern & Florida $30,041 against $24,753. 

A plan for the payment of duties at this port with a 
transfer order, instead of with checks or wholly. with 
cash, has been put into operation this week. As our 
readers are aware, the use of checks was suspended by 
order of the Treasury Department on the 22d of Jan- 
uary because of the discovery that a fraudulent dispo- 
sition of a check had been made. The payment of 
duties with cash thereupon became compulsory, and it 
continued until Tuesday, when an arrangement was 
perfected permitting the use of the following form of 


transfer order. 
SPECIAL CUSTOMS FUND TRANSFER. 
Clearing House No..... 
No.... i ccees 
THE .................. BANK OF NEW York, 
OD TOG csictcsn 

The Collector of Customs at the Port of New York will charge and 

transfer to the account of * Duties Paid” ...................... Dollars 


from the amount deposited by the __.................. v2... Bank with 
the Assistant Treasurer U. 8.,New York, to the account of the “Special 


Customs Fund.” 


(Cashier, or such other ofticer as the 
Bank may designate.) 


Countersigned. 
DO ee 


oscccce ROMOR, 


The importer draws his check upon the bank for the 
amount of duties, receiving an order like the above 
which is presented at the Custom House. The bank 
each morning deposits an amount of money at the 
Sub-Treasury sufficient to cover the day’s transactions, 
the same as was done under the old system ; the Sec. 
retary requested that the first deposit be made in gold, 
Payment by transfer order on Wednesday was com- 
paratively small, being only $780 99 out of $176,162 7g 
duties. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Interior 
N.Y. Banks.| N. Y. Banks- Movement. 


CURSORS cccncsncccseccacnccesesceseee $6,711,000) $2,555,000) Gain.$4,556,000 
600,000 200,000/Gain. 400,000 


Total gold and legal tenders....! $7,311,000] $2,755,000! Gain.$4,566,000 
Result with Sub-Treasury operations. 


Week Ending Feb. 2, 1894, 
































Week ending Feb. 2, 1894. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above) $7,311,000) $2,755,000 Gain.$4,556 ,000 
Sub-Treasury operations............ 8,700,000 11,100,000 Loss. 2,400,000 
Total gold and legal tenders... ..'$15,011,000 $13,855,000 Gain. 2,156,000 





Bullion holdings of European banks. 


| February 2, 1893. 





| February 1, 1894. 











Bank of . ipeacaainaunenoiesemeaee 
| Gold. | Siwer. | Total. | Gold. { Silver. | Total. 
| # £ | £ £ £ £ 
England.......| 28,026,646) .......... | 28,026,646) 26,022,191] .......... 26,022,191 
Brance........ | 67,844,292 60,570,607 118,414,799] 62,854,000|50,242,000|113,096,000 
Germany.....| 32,717,250 10,905,750! 43,623,000] 33,805,500]11,268.500! 45,074,000 


Aust.-Hung’y) 10,176,000) 16,263,000, 26,459,000] 10,575,000} 16,696,000; 27,471,000 
Netherlands..| 4,125,000) 7,014,000; 11,138,000, 3,178,00¢| 7,080,000) 10,258,000 
Nat.Belgium.) 2,994,667 1,497,833) 4,492,000| 3,002,667] 1,501,333) 4,504,(00 
Spain.......... | 7,918,000 7,008,000) 15,226,000] 7,611,000} 5,087,000; 12,698,000 
Tot. this week 153,801,855 93,558,590 247,360,445 147,042,355) 92, 074.833 | 239, 123,191 
Tot. prev. w’k 153,103,723193,368,007 246,469,730) 145,659, 86 91,882,000) 237,541,866 




















BOND OFFERING 
SUCCESS. 

Notwithstanding a most shameful attempt in snd 
out of Congress to discredit Secretary Carlisle’s bond 
issue, an attempt which called out the indignant and 
earnest protest of Senator Sherman on Tuesday, the 
Government loan has proved a success. The Secretary 
instead of getting offers for the purchase of only fifty 
million of bonds at and above the upset price, 
has received offers for the purchase of about 
sixty million. If it had not been for the efforte 
made to cast doubt on the authority of the Govern- 
ment to sell the securities, there is every reason 
for the belief that very many more purchasers would 
have been found and a better price secured. Hence 
this strange effort to wreck the Treasury Department 
and to leave it without funds has failed to do more 
than to slightly increase the burdens of the people by 
depreciating the price at which the bonds were 
marketed. 

That we say is the extent of the direct harm which 
has been produced. But it is a fact to be remembered 
that the combination to defeat the plan for the relief 
of the Treasury did not accomplish all that it sought, 
only because of the unselfish action of our banks and 
bankers. On Monday the Treasury no doubt was facing 
a great catastrophe which it barely escaped. It may be 
claimed by way of excuse for the action of those who 
asserted that the Secretary had no right to issue these 
bonds that they believed what they said. Was that 
under the circumstances any excuse? Are there not 
certain degrees of ignorance as blameable as intended 
wrong? he legal right to issue the securities 1 
question has been passed upon and acknowledged by 
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head of the Treasury Department under every admin- 
istration that has had any reason to express an opinion. 
Senator Sherman said in substance on Tuesday that 
the authority under the law was so plain that it 
had never been denied in the Senate during the fifteen 
ears since the resumption of specie payments. But 
even had there been an honest doubt, was not the 
Government’s crisis so imperative that to express 
the doubt while the weight of opinion in opposition to 
it was so overwhelming became almost acrime? Let us 
quote Mr. Sherman again, for we cannot hope to put 
our thought in better form than he hasdone. “It 
geems to me,” he says, ‘‘it is neither right, expedient, 
proper nor justifiable to make any assault upon the 
credit of the Government or the powers about to be ex- 
ercised by the Government; and I may say that it is 
unpatriotic to do so when the Government is receiving 
revenues insufficient to pay expenditures authorized by 
appropriations made by law.” This bold avowal of the 
Senator’s was very timely, and under the circumstances 
deserving of hearty approbation, for it did much to en- 
courage the banks in the step they took. 

Presumably those among our legislators who have 
been lending themselves in aid of this remarkable 
crusade are not the persons directly responsible for the 
action of the more conspicuous instruments in the 
affair outside of Congress. Somebody, of course nota 
law maker, appears to have been able to enlist the ser- 
vices of certain over credulous or ‘‘ buinptious ” agents, 
inducing them to play the heavy part in this work of 
frightening timid investors. ‘Two men who pose as the 
showy representatives of labor have come forward and 
assumed the expense and odium of legal proceedings 
to stop—what ? Why, strange as it may seem, to stop 
the only procedure open to the Government which 
could enable it to continue to pay its current expenses 
and interest, and to keep itself solvent and its cur- 
rency convertible. In other words, these men have 
sought to enjoin the only means the Treasury Depart- 
ment had of averting a panic—a worse panic than we 
had last summer—and of preventing the shutting-up 
of our work-shops and factories again. Have those 
proceedings been in accordance with the wish of 
the wage-earners of the land? Does any one 
believe that the dislocation of our industries, a condition 
which these men would have brought about had they suc. 
ceeded in their attempt—does any one believe that sucha 
transaction would work to the advantage of high wages 
and honest labor? That the heads of this organization 
were employed by others to do this discreditable work, 
or that Stock Exchange speculation had any part in the 
proceeding, no one would think of charging. At the 
same time there can be but one opinion, that those who 
engineered this movement have shown so conspicuously 
their unfitness for any trust as to have opened them- 
selves to suspicions of almost any kind. As it turned 
out, however, this attempt to harm the Government 
did it a great service, for the decision which Judge 
Cox quickly gave on Tuesday affirming the authority 
forthe !oan served to further the movement of the banks 
and make their action more united for the relief of 
the Treasury. 

It is not necessary to detail at any great length what 
the banks did. The critical character of the emer- 
gency will be understood when the very low condition 
of the Treasury is remembered, and the further fact 
18 stated, which most of our readers are not acquainted 
With, that the total subscriptions to the loan as they 
stood on Tuesday morning were about 6 million dollars, 





and 4 millions of that amount was subscribed by one of 
our New York City banks; we should add too that at 
a conference with Secretary Carlisle attended by the 
presidents of a large rumber of our financial institutions 

it had just been determined that under the circumstan- 
ces nothing could be done, for no one wanted the bonds. 
In this contingency Mr. John A. Stewart, President of 
the United States Trust Company, becoming impressed 
with the absolute necessity there was for action, took in 
hand the work of procuring subscriptions for the loan, 
He felt that it was a case that admitted of no delay, for if 
the loan was pronounced on Thursday a failure, no 
one could measure the extent of the disaster which 
would follow. He was ably supported by Edward 
King, President of the Union Trust Company, James 
T. Woodward, President of the Hanover Bank, James 
Stillman, of the City Bank, and others. Subscriptions 
were gathered in so rapidly indeed that the total 
reached by Wednesday night, $43,833,250, besides five 
or six millions more, about which there was some mis- 
understanding, and which was not forwarded until the 
next day by telegraph. New York City institutions 
consequently subscribed for an amount just about equal 
to the total bonds offered by the Secretary. 





INTER-STATE COMMERCE RAILWAY 
STATISTICS. 

The Inter-State Commerce Commission is to be com- 
mended for the effort it is making to add to the use- 
fulness of its statistics regarding United States rail- 
ways by getting the statistics ready earlier than here- 
tofore. The Commission has undertaken to collect an- 
nual data concerning railroad operations on a more 
elaborate scale than ever before attempted in this coun- 
try, and doubtless in any country, and owing to this 
fact and the further fact that the Bureau is new to the 
work, the annual reports of the Statistician have been 
very slow in coming out—arriving usually so late that 
all public interest in them is lost. For instance, it is 
not possible even now to get the volume for the year 
ending June 30, 1892, covering a period nineteen 
months past, though some advance figures from said 
report were published a few months ago. This is a 
great defect, detracting from the merit and usefulness 
of the compilations. The Statistician seems to be con- 
scious of the fact, too, and desirous of overcoming the 
difficulty as far as possible; for it has now become the 
practice to issue a preliminary report in advance of the 
full report, and to give it promptly to the press. 

Such a preliminary report was issued this week 
covering the operations for the year ending June 30, 
1893—a comparatively recent period. Of course the 
report is only partial and incomplete, relating merely 
to the income of the roads and embracing only the 
companies which had filed their returns with the Com- 
mission up to the 1st of last December. In this way, 
however, the Statistician gets results for 145,869 miles 
of road, which is a large proportion of the total mile- 
age of the country, and the present report is in the 
amount of data given a great advance over any previous 
preliminary report. One very desirable feature is the 
incorporation of the figures for all the separate roads, 
as that enables one to test the totals and see how they 
were arrived at. 

We are sure that in the course of time these prelim- 
inary statments will become very meritorious. As far 
as the document before us is concerned, there are de- 
fects in it which are likely to mislead the uninformed. 
One thing which mars all the work of the Statistician 








200 THE CHRONICLE. 








(Von, LVILE, 








is that he is so prone to make deductions which are 
not justified by the facts, and often totally at variance 
with the facts. In the present case he is desirous of 
assisting the Inter-State Commission to prove that the 
Inter-State law has not been detrimental to rail- 
way interests, so after noting that the compi- 
lations submitted show total net earnings of 350 
million dollars, an increase of 9% million dollars 
over the year preceding, and that this is about 
34 per cent on the capital of the roads reporting, he 
proceeds at once to the conclusion that ‘‘in what -ver 
way the matter be considered, the figures in thi- »re- 
liminary report do not justify the assertion tha: the 
twelve months ending June 30, 1893, brought disaster 
to the railway industry.” To the ordinary mind it 
would seem that an industry that was netting in a 
period of active business only 34 per cent on its capital 
was bordering very close to disaster. Would the Statisti- 
cian, if engaged in private business, regard a net income 
of 34 per cent on his capital an adequate retura in a 
time of full trade? But the situation is really less sat- 
isfactory than this. The 34 per cent is figured on the 
total of stock and bonds. Before the stock can get 
anything interest must of course first be paid on the 
bonds. We do not know what this deduction if made 
will leave for the stock in 1893. For 1892 the Commis- 
sion found that the dividends paid were equal to 2°11 
per cent onthe total of stock outstanding. In other 
words, the railroads of the United States after meeting 
their charges for rentals and interest, paid in dividends 
@ sum equal to only a little over two per cent on the ag- 
gregate of their share capital. This is the average 
—a part of course paid more; 2,807 millions of stock 
(out of the total of 4,633 millions) received according 
to the Statistician absolutely nothing. 

But the report before us dwells upon another ‘‘fact 
of interest.” By reference to the column showing sur- 
plus from operations, the Statistician says, ‘‘it will be ob- 
served that the railways of the United States, in addition 
to the amount of dividends paid, were enabled to pass a 
surplus of $16,048,405 from their income account to 
their balance sheet.” That is to say, the railroads of the 
United States, with between four and five thousand 
millions of share capital, and with gross earnings in 
excess of a thousand million dollars, were enabled to 
carry forward the magnificent surplus of 16 million 
dollars! The Statistician does not find it possible to 
deny that this is not a strikingly favorable result, but 
he seys “‘it shows that the railroads as a rule main- 
tained profitable activity.” Profitable activity indeed, 
with a surplus of four-tenths of one per cent on the 
outstanding stock. 

With all this, the Statistician is confronted by the 
fact that four of the ten groups into which the roads 
are divided show a deficit from operations, and he feels 
called upon to explain the unsatisfactory result. If a 
comparison be made between the net earnings for these 
four groups and the fixed charges, he points out, ‘‘it will 
be seen that the deficits in question arise on account of 
a high ratio of fixed charges rather than on account of 
a diverse ratio of net earnings to gross earnings from 
operation,” and this, he says, suggests ‘‘an interesting 
line of inquiry.” It strikes us so too, though we are 
at a loss to understand what a ‘‘diverse ratio” 
of net earnings to gross earnings means. The 
groups referred to take in the South, the 


Southwest and the Pacific Coast, precisely the sections 
of country which have suffered most from the operation 


36 1-3 million dollars of gross earnings, the amount 
paid in dividends was just $5,899, and then there wag 
a deficit of $787,456! It does not scem to have occurred 
to the Statistician that if the roads in these groups 
were allowed to do business at satisfactory rates and 
were left otherwise unhampered, the “high ratio of 
fixed charges” to earnings would disappear, since in 
that event the earnings would be so much larger. 

Comparing the partial returns for 1893 with the 
complete returns for 1892, it is found that gross earn. 
ings per mile have risen from $7,213 to $7,443, while 
net earnings per mile have declined from $2,404 to 
$2,401, and the further qualification is added that «it 
is probable that the complete figures for 1893 will not 
make quite as favorable a showing, inasmuch as the in- 
clusion of data for small lines that had not filed their 
reports in season for use in this compilation may tend to 
slightly decrease these averages.” So, too, in the case 
of trunk line earnings, we are told that while gross 
earnings per mile for 1893 are $12,349 against $11,933 
for 1892, as expenses increased in nearly the same 
amount there is only a slight increase in net income 
per mile, and furthermore that ‘it is probable that 
full returns for the railways in the trunk-line territory 
will reduce somewhat the per mileage earnings as 
above stated, since all the trunk lines are included in 
the compiled returns, while quite a number of the 
second class lines are excluded because their reports 
were not filed in season to be used in this tabulation.” 

But what needs explanation above everything else is 
the statement that the amount paid out in dividends in 
1893 was larger than the amount paid in 1892—$66,- 
652,400 against $64,688,687 is the comparison given. 
If this result reflects correctly the situation, it is a reve- 
lation. Considering the numerous suspensions of divi- 
dends which have occurred during the last year or two 
—among others the Northern Pacific, the Missouri 
Pacific, the Norfolk & Western, the East Tennessee, 
the Alabama Great Southern and the Cincinnati New 
Orleans & ‘l'exas Pacific—not to speak of the reduction 
in cases such as the Louisville & Nashville, &c., we 
have found it difficult to credit the statement, and 
have therefore undertaken to probe into the matter 4 
little. The first point that comes to notice is that 
while in the comparison given the dividends for 1892 
are stated at only $64,688,687, in the full report for 
that year they appear at $97,614,745. This difference 
of 30 million dollars cannot be explained by the differ- 
ence in mileage, and hence it is evident that the present 
figures are on a new basis. The explanation doubtless 
is that in the preliminary report it has not been found 
possible to include dividends paid on leased line stocks, 
these being for this occasion lumped with other items 
in the fixed charges. Another fact which appears 02 
examination is that a few companies which have sus- 
pended dividend payments, like the Central of Georgia 
and the Richmond & Danville, are missing from the 
table. 

But taking the figures as they stand, we discover that 
one road, namely the Chicago Milwaukee & St. Paul, 
will account for the whole of the increase in the aggt 
gate of dividends, it having paid $3,589,666 in divi- 
dends in 1892-3, against only $1,572,613 in 1891-92. 
The larger payment in this case is due to the fact that 
that road resumed dividends upon its common stock. 
And yet this does not indicate that the year was 4 more 
prosperous one than the year preceding, or that the 
Inter-State law did not operate to reduce profits. The 
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the net for 1892, though in the gross there was a mate- 
rial addition. ‘The St. Paul paid as high as 7 per cent 
on its common shares for many years, then reduced, 
and the first year after the Inter-State law went into 
effect suspended altogether, not resuming again until 
the year 1892-93, and then only at the rate of 4 per 
cent per annum. 

Proceeding further in the analysis, the fact appears 
that the New England group is credited with having 
paid $9,262,210 in 1893 against $8,010,675 in 1892 
The New England roads are of course very prosper- 
ous, but the figures given are misleading to say the 
least. We find first an increase reported for the Boston 
& Albany, whose dividends for 1893 are stated at $2,000, - 
000 as against $1,800,000 for 1892, and the amounts are 
right. But the increase is not the result of any in- 
crease in the rate of distribution, for the Boston & 
Albany dividend has been unchanged at 8 per cent 
per annum for many years; the increase arises out of 
the fact that in February, 1892, $5,000,000 of bonds 
which then matured were taken up by the issue of a 
corresponding amount of stock. The dividend on the 
new stock counted for only a half year in 1891-92 and 
for the full twelve months in 189293. Henze, 
while the dividend payment was increased, the company 
saved the interest on the bonds retired. In the Boston & 
Maine case, too, where dividends for 1893 are $1,580,155 
against $1,354,890 for 1892, there has been no increase 
in the rate of dividend—rather a decline. The com- 
pany is paying on an increased amount of stock, 
the additional stock representing in part new capital 
expenditures, but also in part issues made to take up 
the stock of roads previously leased and on which yearly 
rental payments had to be made, which rental pay- 
ments are to that extent saved. But the most con- 
spicuous increase in the New England group is that of 
the New Haven, where the dividend for 1893 is reported 
$2,945,535 against $2,103,750 for 1892. Here then we 
have an increase of over $840,000 by this one road, the 
dividend rate having remained unaltered at 10 per 
cent. Now every one knows that the New Haven has 
been exchanging its stock in large amounts for the 
stock of its leased roads. We will give only one 
striking illustration. The New York Providence & 
Boston in 1891-92 paid $500,000 dividends on its stock 
—10 per cent on $5,000,000. In 1892-93, the stock 
having been exchanged for that of the New Haven, 
the dividend is still the same but is paid on New Haven 
stock and forms part of the dividend aggregate of the 
latter. The Inter-State Commission by its method of 
Teporting the group totals omits this half a million for 
1892 while including it for 1893. 

Passing to some of the other groups, we pause to 
wonder why the Delaware & Hudson should be put 
down as having paid $2,100,000 in dividends in 1892 
and absolutely nothing in 1893. If the Delaware & 
Hudson has discontinued payments on its stock, then 
Wwe have lived unconscious of the fact, and so have the 
stockholders. This is an error of course that has tended 
to reduce the 1893 total of dividends, but there are 
many discrepancies and exceptional items on the other 
side. The Louisville Evansville & St. Louis is credited 
With a dividend payment out of earnings of $259,700 
in 1893 against nothing in 1892. The company has 
hever been in condition to pay dividends and is to-day 
M receivers’ hands. The absurdity of the matter ap- 
Pears when we note that according to the figures fur- 


operations for the twelve months. The dividend must 

refer to the distribution of treasury stock in the shape 
of a 7 per cent sfock dividend which the company 

made about a year ago. 

The Fall Brook Railway is down for dividends of 
$311,250 in 1893 against nothing for 1892. It is true 
this company was not in existence the previous year, 
but the constituent companies of which it is composed 
were, and it seems to us the 1892 column ought to in- 
clude the dividends paid by these constituent compan- 
ies. The Delaware Susquehanna & Schuylkill is 
credited with dividends of $400,000 for 1893 and noth- 
ing for 1892. Assuming that this is correct, it is en- 
tirely exceptional and has no bearing upon the general 
situation. The road is not quite 57 miles long, and ac- 
cording to the figures given was operated in 1892-93 
for less than 30 per cent of its gross receipts. The 
Chicago Great Western is reported to have paid 
$379,080 in 1893 against nothing in 1892. But there is 
no evidence of prosperity in this. The company is a 
reorganization of the Chicago St. Paul & Kansas 
City, and in the reorganization the old first mortgage 
bonds were replaced by debenture stock; except for 
this, therefore, what now appears as a dividend payment 
would be an interest payment. The Milwaukee Lake 
Shore & Western dividend is given at $350,000 for 1893 
and $175,000 for 1892. This company actually distrib- 
uted the same amount of dividends in both years. We 
suppose the explanation of the increase is that whereas 
dividends (on the preferred stock) had been semi- 
annual, one of the semi-annual payments was omitted 
and an annual distribution made at the succeeding 
dividend period. But the Inter-State report also shows 
an increase in the dividend on Chicago & North West 
stock from $3,675,735 in 1892 to $3,906,562 in 1893, 
which increase was occasioned by the operations con- 
nected with the exchange of North West stock for the 
shares of the Milwaukee Lake Shore & Western. As 
the Lake Shore & Western stock is represented by 
North West stock, to include the dividends for both, 
as the Inter-State Commerce report does, involves 
duplication. 

These illustrations might be 
it is not necessary. If when the complete 
report of the Inter-State Commission for the 
year ending June 30, 1893, is issued, it shows an in- 
crease in the amount of the dividend payments over 
1892, the explanation will be perfectly obvious, and the 
fact will have no significance as bearing upon the 
prosperity of the carrying interest or the effects of the 
Inter-State law. 


extended, but 








THE WORLD'S GOLD AND SILVER PRO- 
DUCTION FROM 1871 TO 1893. 

We do not find it a wholly satisfactory work to bring 
together the data for the purpose of determining the 
annual silver and gold production of the world. Accu- 
racy and completeness are what we seek in all our 
compilations. We can generally attain these ends by 
diligence and care; and yet the more we labor over the- 
figures with reference to the yield of the precious 
metals, the less confidence we feel in definite results. 
This uncertainty applies chiefly to the returns of silver: 
production, there being so many producers of that 
metal among the countries keeping very meagre trade - 
figures ; but it applies also in some measure to gold. We: 
present to-day, compiled in a serviceable form, and as 





hished, the road, after paying this supposed cash divi- 
dend, is left with a deficiency of $346,575 on the 


nearly accurate as the data admits of, the latest. 
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information we have been able to gather from the 


Officials of the producing countries and otherwise. 
What is of record and what is estimated will be distin- 
guished so far as can be done as we proceed. In a 
general way we can say that the returns we use have 
apparently been furnished in as full and exact a shape 
as the circumstances permitted. The results first given 
relate to silver. 
SELVER—PRODUCTION IN THE WORLD. 

This record which we have kept up for so many 
years was, as our readers know, begun as a natural 
outcome of the annual publication in January of Mr. 
Valentine’s report. We say natural outcome, not only 
because the United States is the largest contributor to 
the world’s new supply of gold and silver, but also 
because at the time we issued the first of these annual 
reviews, Mr. Valentiues’s compilation was the highest 
authority in this country with reference to the matters 
the report covered ; even now his statement is much 
sought after, notwithstanding Mr. Valentine says in it 
every year that the increase in railroad facilities has in- 
terfered with the exactness of the results. The report 
for 1893 was made public last week and is of more than 
usual interest. It throws some light upon the important 
question affecting the market value of silver which every 
one wants answered—that is, whether the world’s 
annual yield is decreasing under the influence of lower 
price? But it is as yet too early in the year to secure 
returns from enough producing countries to obtain 
evidence upon that point which is at all conclusive. 

Unitep States.—Mr. Valentine announces that the 
mines of the United States have yielded $38,491,521 
worth of silver during the last twelve months. These 
dollars represent as usual in his reports commercial 
values. Silver bullion in London has averaged, accord. 
ing to Pixiey & Abell, 353d., but Mr. Valentine has 
averaged his ounces at 74 cents, which would make the 
above estimated production for 1893 approximately 52 
million ounces. The Mint figures of production for 
1892 were 58 million ounces, just about the same as 
Mr. Valentine’s for that year, his total being $50,607,- 
601, valued at 87 cents per ounce ; hence the production 
in’ 1893 according to Mr. Valentine’s estimate shows a 
falling off compared with either estimate for 1892 of 
about 6 million ounces. That loss at first sight seems 
to be conclusive as to the unprofitableness of silver 
mining in this country. There are though two features 
of the industrial history of 1893 which detract from 
the correctness of that inference. First of all it is 
obvious that no exact conclusion respecting the cost of 
production in the United States can be drawn from this 
result because it is not practicable to separate the effect 
on production of the decline in price of silver bullion 
from the special check to silver mining in the United 
States put upon all industry, profitable and unprofit- 
able, during the panic, and in some measure since that 
occurrence. 

At the same time there is, we think, a degree of 
usefulness in the comparison as a factor in the problem 
of cost. The reader will remember the results reached 
by us on the point under discussion about a year ago. 
We showed then that if it had not been for the special 
fortuitous discoveries at Creede, &c. (discoveries of a 
character which are becoming less and less likely year 
by year in the United States), there would have been a 
large loss in the silver output in 1892; even as it was, 
there was no increase that year compared with 1891, 
but a slight falling off in the total product. Further- 
more, the examination made a year ago brought out the 


fact that in all the States but Colorado and Montana 
silver mining had been losing ground for years. So far 
as conditions are unchanged, the teaching of that com- 
parison is true to-day, and to that extent the results of 
Mr. Valentine’s present estimate may probably be taken 
as confirmatory of it. At all events we have reduced 
his 1893 total to ounces and compare it in the sub- 
joined table with the Mint totals for previous years, 
Mr. Valentine gives no figures of silver production by 
States, and hence we assume that the mines of Colorado 
and Montana in 1893 have contributed the same pro- 
portion of that year’s aggregate that they contributed 
in 1892 to the 1892 aggregate. We add a last oolumn 


giving the average annual price of silver in London. 
SILVER PRODUCTION IN THE UNITED STATES AND AVERAGE PRICE IN 


LONDON. 

Calendar —-————-——- Production in ounces.-————-——~_ Av. Price 

Year. Colorado, Montana. Ali others. Total. Silver. 
1893 .......21,500,000 15,550,000 14,950,000 52,000,000 3553d. 
1892 .......24,000,000 17,350,000 16,650,000 58,000,000 3913,4d, 
1891 .......21,160,000 16,350,000 20,820,000 58,330,000 451;¢d. 
1890 .......18,800,000 15,750,000 19,966,300 54,516,300 4711,¢d. 
SEP sananes 16,000,000 15,000,000 19,000,000 51,000,000 421!¢d 
Co ee 14,695,313 13,145,437 17,936,250 45,780,000 427.4. 
BOBF cccones 11,601,825 11,988,553 17,669,622 41,260,000 44%. 
1836 .......12,375,280 9,590,842 17,473,878 39,449,000 45%3d. 


The foregoing is suggestive on the basis of past con- 
ditions, but we cannot say how nearly it is indicative 
of the future situation; for besides the peculiarities 
mentioned under which all production has proceeded 
in 1893, there is a further change in the conditions of 
mining which throws uncertainty on the question of 
future average cost of an ounce of silver. We refer to 
the fact that lower prices for silver have forced 
lower wages and other economies in production since 
the panic, the effect of which cannot as yet be meas- 
ured. It is, however, in our opinion, quite improbable 
that the United States will be able to keep up its 
former large production of silver with the price ruling 
at 30d. to 34d. per ounce. 

Mexico AND SoutH AMERICAN STATES.—For a 
long time Mexico has been the second largest silver 
producer in the World. This year its product will 
come nearer than ever to that of the United States. 
The figures of Mexico for the calendar year are not yet 
published, but our judgment is based upon the returns 
in Mr. Valentine’s circular for the year ending June 30, 
Mexico’s production, we understand, having since June 
30 increased while the United States production has 
decreased. 

Mexico is conspicuous among silver producers for the 
unsatisfactory way the product credited to it in the 
general statistical tables is made up. The method isso 
unsatisfactory that each year three very different state- 
ments of the yield are put out, all claiming to be 
correct. Mr. Valentine issues one statement in his 
circular ; Mr. Javier Stavoli, Chief of the Bureau of 
Statistics of Mexico, issues another; and the third is 
issued by the Mint Department of the United States. 
The estimates of these authorities differ in size accord- 
ing to the order in which we have named them, the 
first being smallest and the last largest. For illustra- 
tion we give the total Mexican production for 1892 as 


stated by each respectively. 
ESTIMATE BY— Kilos. Values. 


United States Mint...........-..++..++.1,419,634 $59,000,000 
Stavoli—Mexican Statistical Bureau. 1,228.994 50,284,000 
Mr. Valentine’s report............ .. 1,118,172 45,750,000 


The differences in the foregoing appear at first sight 
irreconcilable. They are not really so, however. Mr. 
Valentine’s statement is for the fiscal year ending with 
June 30th, and as the Mexican production has been 





increasing year by year we may assume that Mr. Valen- 
tine’s results would not fall far short of Mr. Stavoli’s 
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if they included the same twelve months. With refer- 
ence to the other two authorities there is an important 
difference ; it consists in arbitrary additions to Mr. 
Stavoli’s total made by the United States Mint for un- 
recorded production. By this process the largest 
aggregate is reached; and, what is also important, 
asimilar addition forms a part of the stated pro- 
duction of most of the South American States in 
the Mint report. The point we raise is this—and we 
have suggested it in our annual reviews for previous 
years—whether by including such estimates the statis- 
tics of silver production are not made misleading. We 
take Mexico as typical of the system. First note how 
very full the actual estimate of Mr. Stavoliis. We give 
his statement of production for two years in kilo- 
grams and total ounces. 
MEXICO’S ESTIMATED SILVER PRODUCTION BY MR. STAVOLI. 





1891. 1892. 

Deposited at mints. Kilos. Kilos. 
To be Coined........0....ccccccaceccee seccce 603,341°000 654,594:183 

Silver exported. 

I iene coins d sksseewesiaarescadones 250,077°503 244,171°942 
CORE DUEB. o6 o.sncescdcccasntssintn - 187,821°815 128,961°188 
Silver mixed with gold.............. esses 18,192°745 56,990°786 
BNOP BIR occ cccceccncecccssscscscsse 37,355°643 36,724°649 
Gib ver tal gs.cccccsccsoccccccccesccuscess 53°697 92°679 
Argentiferous lead and copper..........- 14,383'247 107,459°098 
TARR i ncecdsaccsccvacnasadcess 507,884°650 574,400°342 
Total production, kilos. ...............-...1,111,225°650 1,228,994°525 





Total production, ounces.............--.. 35,719,237 39,504,800 

In the foregoing are included all the items which 
are matter of record—the amount deposited at the 
mints, and every form of silver exports, the exports 
being stated in gross, not net, probably because there 
were no recorded imports. It will be noticed too that 
among the exports is the large total of 107,459°098 kilos 
of “‘argentiferous lead and copper,” also 363 thousand 
kilos of ‘‘silver sulphides” and nearly 57 thousand 
kilos of ‘‘silver mixed with gold,” which when assayed 
very likely produced less silver and more lead &c. than 
the estimate; in reaching that conclusion we judge 
only from the ores sent to the United States, which 
appear if we follow them correctly to have so resulted. 

But passing that suggestion, and passing also the 
question raised as to whether there have been any 
imports which should be deducted, there certainly can 
be no sufficient reason why the amount that goes into 
the arts should be put as an additional item into the 
production of Mexicoatall. Itisan absolutely uninves- 
tigated and unknown quantity, and if added to enlarge 
the production must be immediately thereafter 
deducted in just the same amount to reach a correct 
statement of the supply Mexico furnishes for the use of 
Commerce. For what the public requires in a report 
of this kind is a total which shall stand for the new 
supply that annually comes on the markets of the 
World. The public has not the least interest in making 
the production of any country small or big. _ Besides, 
as there are no statistics of home consumption in 
Mexico, there is not a scrap of evidence that an ounce 
of unminted metal goes into the arts; the probabilities 
seem to be that Mexican dollars and bars (all of which 
are included as the foregoing statement shows in the 
figures of production) furnish a good part if not the 
whole of the silver thus used. Jewelers are not so 
situated as to refine silver—they use what has been 
tefined for them. 


ilar manner exaggerated in the Mint reports, we pursue 
our former custom of eliminating all estimated items 
such as amounts used in the arts &. ; and whenever 
reliable data are obtainable we take in preference the 
deposits in each country’s mints and the net exports 
as a full record of production. 

AusTRALASIA.—The only other source of silver sup- 
ply about which we need to make any special remark is 
Australasia. For the last few years, as our readers 
have been informed in these reports, there has been a 
large increase in the silver output of those colonies. 
The greater part of the addition has, however, come 
from the Broken Hill mines in New South Wales, and 
almost all of that is due to a special development of 
the ‘‘Broken Hill Proprietary Company,” which from 
a product obtained in 1886 of 871,665 ounces has risen 
to a total product of about 12,498,301 ounces in 1893. 
In 1892 there was a very considerable falling off in the 
output of this company’s mines because of the strike 
the last half of the year. That loss has been more than 
recovered in 1893, as will be seen from the following 
statement. These figures are not official, as we have 
not been able to obtain an annual exhibit, but they are 
made up from the weekly reports and must quite 


closely approximate the actual figures. 
SILVER PRODUCT OF THE BROKEN HILL PROPRIETARY COMPANY. 








- Silver -—_—— Average 

Ore treated. Produced. per ton 

Year— Tons. Ounces. Ounces. 
I 60 acndascndeessnesentanaraged 219,311 8,171,877 37°26 
Pi cnasncditkenancdtnsaansaseses 283,966 9,853,008 34°70 
PI ndsvedccssnanteccvesesenuunease 208,134 7,065,572 33°59 
PN ctnnbsdcnsekcnsabemnntemdnibice 438,792 12,498,301 28°48 


An interesting and instructive fact the foregoing 
discloses is that the ore treated by this company is 
gradually growing less productive. Comparing 1890 
with 1893, the average yield of the ore per ton has de- 
creased nearly 9 ounces, or almost 25 per cent. In other 
words, while the price of silver has been falling the 
cost of production has been rising. This is what we 
might call cutting the margin of profit off at both ends. 
That is a very exhaustive process, but it is the recent 
history of nearly all silver mines. We can hardly think 
in the light of that fact, and of the less probability in 
at least all the old fields of the discovery of new and 
largely productive veins, that under the average price 
of 1893 the present silver supply can be kept up long. 

There isa point with reference to Australian silver 
production which we have not been able wholly to un- 
ravel. That is to say, we have not yet obtained the 
facts which satisfy us what is done with the produc- 
tion, and hence we are a little inclined to think it is 
overstated. The branch mints in Australia are not 
permitted to coin silver; all that business is done for 
the colonies by Great Britain. Hence none of Austra- 
lia’s production of silver can go into circulation ; not 
over a million ounces of it in the refined state have 
gone to Great Britain in a year, and about four million 
ounces have been taken by India ; besides the foregoing 
there is some ore received in Great Britain. Alto- 
gether, however, quite a large part of the production 
remains unaccounted for, and which we have to assume 
is consumed in the arts at home. We shall hope 
shortly to get possession of the facts which will enable 
us to remove the uncertainty at present existing. 
SILVER Propuct IN THE WORLD.—With these pre- 





For the reasons given we adopted Mr. Stavoli’s fig- 


ures for production in Mexico, believing them to be not | 


a minimum but a maximum estimate of the yield of the 
yee of that country. For Bolivia and other South j 
merican States, which have been for years in a sim- 


liminary suggestions as to the production, and as to the 
development of a decreasing tendency in the aggregate 
output of the silver mines of the world, we bring 
forward our usual table of the yield of the mines 
since 1870. We present the results in a little differ- 
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ent form from those of previous years, expressing 
them first in ounces—giving the ounces of production 
in the United States, Mexico, Australia and other 
countries in separate columns—and in a final column 
the commercial values of the annual product stated 
in pounds sterling. 


SEL VER.—WOBLD’S PRODUCTION IN OUNCES AND STERLING, 





United All Other Total 

Fine States. Mexico. Australia. Countries. Total. Values. 
Uunces. Ounces, Uunces, Ounces. CGunces. Ounces. » 
ee 17,885,776 19,657,983 151,583 14,770,091 52,466,433 13,210,788 
U872.......... 22,358,472 19,657,983 94,619 14,770,001 56,881,165 14,294,355 
1873....00..6. 27,450,000 19,657,983 117,531 15,146,490 62,572,004 15.447,463 
BOM... ccecece 28,519,090 19,657,983 130,499 15,522,890 64,160,372 15,538,965 
US75...cceceee 24,518,000 19,657,983 108,480 15,522,890 59,802,353 13,755,245 
Total '71-"75.121,262,248 98,289,915 597,712 75,732,452 295,882,327 72,226,816 
RBIS. ccccesces 30.0) '.000 17,611,239 108,217 15,808,800 63,537,256 13,964,959 
BERGE. « cteccsce 30,7> .000 19,169,869 85,019 18,232,668 68,270,556 15,594,604 
BG7G....ccccece 34,960,000 20,122,796 106,576 17,459,422 72,648,794 15,910,813 
1879... ....... 31,550,000 20,356,133 127,537 23,172,040 75,205,710 16,059,553 
ESBS. ..ccccres 30,320,000 21,173,203 134,671 24,844,863 76,472,737 16,648,752 











Total '76-80.157,622,000 98,433,240 562,020 99,517,793 356,135,053 78,178,711 


1S51.......... 33,260,000 23,685,215 97,096 24,226,650 81,268,961 17,502,456 
1582.......... 36,200,000 23,762,183 64,655 27,592,415 87,619,253 18,847,371 
1583.......... 35,730,000 23,956,630 116,012 29,549,548 89,352,190 18,824,459 
LSSt.......... 37,800,000 25,679,015 145,644 22,593,531 86,218,220 18,186,656 
ESBS ..ccccce & 9,910,000 26,919,511 839,749 25,779,655 93,448,915 18,933,140 











Total '81-'85.182,900,000 124,002,584 1,263,156 129,741,799 437,907,539 92,294,082 


2886 ......... 39,440,000 27,637,342 1,053,963 27,379,873 95,511,178 18,057,582 
8887... cece 41,260,000 28,017,287 3,184,930 25,653,312 98,115,529 18,243,356 
LSS... .ccccee 45,780,000 28,262,071 6,481,374 27,173,470 107,696,915 19,239,605 
1389.......... 50,000,000 32,979,770 9,150,235 32,069,774 124,199,779 22,089,141 
1300.......... 54,500,000 33,623,049 11,277,603 32,627,692 132,028,344 26,233,757 











Total '85-'90.230,980,000 150,519,519 31,148,105 144,904,121 557,551,745 103,863,441 





1391.......... 58,330,000 35,719,237 12,371,100 32,000,000 138,420,337 25,989,860 
1892.......... 58,004,289 39,504,800 9,250,210 32,441,000 139,200,299 23,091,300 
B93. ..ceeseee 52,015,569 42,000,000 14,691,000 32,000,000 140,706,569 20,886,131 


~ © Values ofsilver in this table are commercial values and are com- 
puted on the average price each year of silver as given by Messrs. 
Pixley & Abell, London. Value of £ in this table $4°8665. 


The above figures for 1893 are of course incom- 
plete, being largely estimated. For 1892 the total 
production in ounces will be seen to have been a 
little over 139 million ounces, of which the mines of 
the Uuited States contributed about 42 per cent. 
For 1893 we have very likely given the total ounces 
too large, the estimate being larger than in 1892 
notwithstanding a falling off of 6 million eunces in the 
United Sates. The decrease in the United States is 
more than made good by an estimated increase in 
Mexico and Australasia, either or both of which may 
have to bs lessened on fuller returns. 

GOLD PRODUCTION IN THE WORLD. 

With regard to the world’s gold product, the conspicu- 
ous feature is a directly opposite tendency to that which 
the silver production exhibits. The silver mines of 
the world are probably in the aggregate turning 
out less silver to-day than they were a year ago. 
On the contrary, the gold mines of the world 
are turning out in January, 1894, more gold than they 
were in January, 1893. This tendency in gold towards 
an increased production has indeed been observable for 
a number of years back. The lowest figures for gold 
were reached from 1831 to 1835, both years inclusive, 
1882 showing the smallest product. Beginning with 
1886 there has been an improvement—aot uniform 
year by year, but none the less obvious. Tois increase 
was considerable in 1891, bat in 1892 it was more 
marked, and in 1893 it has been still more conspicuous. 
The reasons for this growth can best be stated by a 
short review of the leading sources of supply. 

Tue Untrep Srares.—It is a notable fact that 
gold mining in the United States has received a de- 
cided impulse during the last few months. In the first 
half of 1893 the change was hardly discernible. Bat 
almost immediately following the announcement of the 
-closing of the India mints to the free coinage of silver 
‘by private parties, new attention was turned to gold 








our repeal of the purchasing clause of the Sherman 
silver law. These events changed the proclivity of 
mining enterprise from silver to gold because of the 
effect of the events on the price of silver bullion. As we 
have already stated, silver dropped to 303d. on Jane 30, 
the India mints having been declared closed to silver on 
the 26th day of the same month. Under this loss in 
the market value of the metal a good many silver mines 
found it so unprofitable to continue at work that they 
shut down at once and that condition and act forced 
enterprise in the new direction. 

We must not be understood as saying that no in- 
creased movement towards gold had taken place in the 
United States before the India mintsclosed. All we intend 
to assert is that a general and marked change occurred 
about the middle of last year. Before that, in 1892, 
and indeed as far back as 1891, lower silver had begun 
to draw attention away from that metal and had in- 
fused new activity into gold mining. The work in 
the Cripple Creek district of Colorado did not have 
its inception in 1893. There were rich strikes there 
late in 1891 and early in 1892. But it was not until 
the middle of 1893 that the fresh start took place 
which has now become so general in the mining States 
as to make even 1893 show a substantial growth in 
the production of gold; while the promise is that there 
will be a greater addition to the United States supply 
of that metal in 1894 and in subsequent years. 

Mr. Valentine’s figures for the gold output in 1893 of 
the States and Territories west of the Missouri River is 
$33,948,723. That total compares with $29,847,444, 
the estimate of the same authority for 1892, or an in- 
crease of a little over 4 million dollars, or 193,500 
ounces. Mr. Preston, the Director of the Mint, esti- 
mates that his probable figure for the whole United 
States will be about $35,000,000, which compares with 
the Mint estimate of $33,014,981 in 1892, giving an 
increase of less than 2 million dollars or, 96,013 ounces. 
Of course Mr. Preston’s figures are only approxima- 
tions as yet ; they may turn out to be quite far from the 
fact when all his returns are received and he is in con- 
dition to prepare his report, which he expects will be 
ready early in April. At present he estimates that 
Colorado will show an increase of 90,000 ounces, that 
Montana, Arizonaand New Mexico will also have a small 
gain, while Nevada will show a loss ; the reports for Cal- 
ifornia, Oregon and Washington are not yet in, but each 
is expected to record a gain. We give below the Mint 
gold results for the whole United States since 1877 and 
add Mr. Valentine’s figures for the States and Territo- 


ries west of the Missouri River for the same years. 
UNITED STATES ESTIMATES OF PRODUCTION SINCE 1877. 








- — Estimates of-———_—_————~ 
Mint Bureau. Mr. Valentine. 
Gold production U.S. Fine oz. Value. Value. 
|, RE erEETE FO $51,200,000 $37,574,030 
PEGE RTT ILO: 1,881,787 38,900,000 31,470,262 
as reantieaaee -1,741,500 36,000,000 32,559,067 
packicnamuincdadiaminncte 1,678,612 34,700,000 30,653,959 
s mnndadien eee 32,500,000 29,011,318 
CORI tp Pe 1,451,250 30,000, 27,816, 
sikaldsitaa 1,489,950 30,800,000 25,183,567 
538,325 31,800, 26,393,75 
1,693,125 35,000,000 29,561,424 
1,596,375 33,000,000 32,500, 
1,604,841 33,175,000 29,987,702 
1,587,000 32,800, 32,527,661 
588,880 32,345,000 31,795,3 
se secewerees -- 1,604,840 33,175,000 31,635,11 
.-1,597,098 33,014,981 29,347,444 
E daiandiccaeinbiin wees ----1,693,111" 35,000,000* 33,948,723 


* Rough estimates by the Mint for 1893. 
Prior to and including 1879 Mr. Valentine’s figures 


were unquestionably accepted by the trade; but since 
1879 the Mint results have been taken as the only 
authority, and no doubt they are as nearly accurate 38 
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~ Sourn Arrica.—After the United States, Australia 
and Russia have during a long series of years been the 
two largest producers of gold in the world, for a time 
Australia even taking precedence of the United S:atez. 
Recently, as our former reports have shown. a new 
source of supply has come into existence, one which has 
developed so rapidly that this year it has passed Russia 
and is nearing the first place among the great contrib- 
utors to the world’s annual addition to the stock of 
that metal. The first record we have of South African 
mines is for 1887; then the total product was only 
28,754 fine ounces. As we have explained on previous 
occasions, this start was in the Witwatersrandt district, 
and that district has been developing so fast that in 
1893 its total output was 1,218,196 fine ounces of a 
value of £5,174,655. The foregoing, it should be 
noted, is the total product for the years named stated in 
fine ounces. The reports of that district are always 
made in ounces valued at £3 103., and the fullowing is 
a summary of reports issued by the Chamber of Mines 


for each year since the movement began. 
OUNCES VALUED AT £3 10s. 


Witwatersrandt District. Oz. 
(GORE YORE) .coccsce ccccecden-c00+s 34,497 


255524 

3,174,655 

SE 15,987,307 
According to the above the total gross ounces pro- 
duced in 1893 was 1,478,573. An examination of the 
monthly returns is even more encouraging than the 


comparison of the annual totals. Or if we confine our 


study to the quarterly results we have exhibits ex- 
tremely promising. They show the following surprising 
and steady increase ; for the first quarter the total out- 


put was 313,200 ounces, second quarter was 351,871 
ounces, third quarter was 391,823 ounces and the fourth 
quarter was 421,679 ounces. If we assume that the 
average monthly product obtained in the last quarter 
will be obtained in that district during all the months 
of next year the gross ounces will reach 1,686,716 and 
the value (at £3 10s. per ounce) would be £5,903,506; 
and yet the prospect is that this estimate understates 
the product in 1894 of the Randt mines. 

Besides, the Witwatersrandt mines do not now 
include all of South Africa in which gold mines are 
being developed. The Barberton gold field is another 
productive district which has only obtained prominence 
the last three years. We have not however space to 
refer in detail to these newer districts. ‘The returns 
we have secured are more nearly complete than in any 
previous year and we are able to revise our table, though 
it needed but little revision. As already stated, the 
ounces given in the above report are of the value of 
£3 10s, per ounce. In the following statement we 
have expressed the same results in fine ounces and 
have also added our estimate for the rest of Africa 
_ up from the best sources of information open 
un, 

AFRICA 8 GOLD PRODUCTION—FINE OUNCES. 


--Witwatersrandt ——-Other—— — Total _ 
£ Ounces. £ 

122,140 25,754 122,140 

808,210 240,266 1,020,600 

1,342,404 366,023 1,554,794 

1,732,041 507,750 2,156,821 

2,552,333 125,000 530,975 725,860 3,083,308 

4,255,524 200,000 849,560 1,201,818 5,105,084 

5,174,655 345,000 1,465,491 1,563,196 6,640,146 


687 15,987,307 870,000 3,605,586 4,633,607 10,682,893 
AvstraLasta.—There is little that we can add to 
our report of last year with reference to the gold pro- 
duction in Australasia. These colonies have not yet 


100,000 








recovered from the depression from which for three 
years they have been suffering, though there is im- 
provement in some of the colonies. As is quite natu-. 
ral, the depression seems to have led to increased 
production and especially to increased gold production, 
as low prices are ruling for all other products. A new 
gold field was opened in Western Australia in 1892 and 
has this year added somewhat to its production, while 
the output of Queensland is also reported to show a. 
further increase. Special developments in the last. 
mentioned colony have been in progress for two years: 
and they are bearing fruit now. 

Russta.— We have a report from Russia stating that 
it has shared in the general tendency everywhere pre- 
vailing in 1893 to increase the product of gold, but we- 
have no exact returns for any portion of the year. We: 
however raise the 1893 figures over those of 1892 a 
trifle. It is a significant fact that Russia, whick 
has been for so many years the third producer of gold 
in the world, is passed by South Africa this year, 
and becomes consequently the fourth in the extent 
of its product. Still, it appears to be of little 
moment so far as the world’s supply is concerned, 
whether Russia’s output of gold is large or small, for 
during late years it has steadily imported more gold: 
than it exported. For 1892 the imports (according to 
a dispatch to the Director of the Mint from St. Peters- 
burg) reached 134,663°036 kilograms and the exports: 
only 294°848; that is to say, Russia took out of the: 
world’s supply in that single year 134,563°183 kilo- 
grams, which is equal to about 4} million ounces, or 
about 89} million dollars. 

GoLtp Propuct IN THE WoRLD.—The foregoing: 
facts with relation to the leading producers of gold 
have enabled us to add an estimate for 1893 to our 
table of the world’s gold production since 1870. We 
have changed the form of the table this year so as to- 
give the annual supply of the different producers im: 
fine ounces, and a foot note explains how the ounces 
can be turned into dollars and sterling. 


GOLD.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 


United Other 
States. Countries. 
Ounces. Ounces. 
1,896,947 470,832 
1,856,661 
1,907,112 
1,870,973 
1,944,030 


9,475,723 
2,086,009 
2,188,785 
1,896,947 
1,617,269 
1,741,500 
9,530,510 
1,678,612 
1,572,187 
1,451,250 
1,489,950 
1,538,325 
7,730,324 
1,693,125 
1,596,375 
1,604,841 
1,587,000 
1,588,880 


8,070,221 


Africa. 
Ounces. 


Total. 
Ounces. 
6,010,508 
5,692,910 
5,558,852 
5,403,265 
5,360,977 
28,026,514 
5,306,702 
5,610,554 
5,184,082" 
5,036,552 
5,211,166 
26,349,054 
4,976,980 
4,825,794 
4,859,502 
4,902,889 
5,002,584 


24,567,749 
5,044,368 
5,061,400 
5,175,623. 
6,611,245 
5,739, 80% 

26,632 ,620 
6,103,447 
6,750,542. 
7,291,308. 


Russia. 
Ounces. 


Australia. 
Ounces. 
+. 2,378,729 
2,150,417 
2,114,910 
-» 1,993,460 
1,895,615 


+. 10,533,131 





2,354,160 
470,832 
522,532 
525,071 
607,510 


1,081,778 
1,317,741 
1,354,500 
1,385,900 
1,391,260 
6,531,179 
1,181,853 
1,154,613 
1,132,219 
1,055,642 
1,225,738 





Total 1876-80 
TSBL...cccccccccesees 1,475,161 
1882.........0se000004 1,438,067 
1BBSB.....ccccccccecee 1,333,819 


928,717 


4,177,718 
1,171,342 
1,174,503 
956,363 
963,539 
507,750 1,055,507 
1,142,793 5,621,254 
1,604,840 1,168,764 725,860 1,085,293 


1,597,098 1,198,206 1,201,818 1,115,182 
1,693,111 *1,200,000 1,563,196 *1,160,090 


1885........ seeccsces 1,309,804 


Total 1880-85.... 6,900,642 
1,257 670 





971,656 
1,030,151 
1,154,076 
1,134,590 


5,212,699 





* Estimated. 

Ounces in above table can be turned into dollars by multiplying by 
20°6718. The value in & sterling can be ascertained by multiplying 
the ounces by 4°2478. 


It will be noticed that according to the above esti- 
mates for 1893 the year’s product is likely to reach 
about 7,291,307 ounces, which stated in dollars would 
be $150,724,440, and in sterling £30,972,014. 
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CAUSES OF RAILWAY EMBARRASSMENTS. 


The ‘* Chicago Daily Tribune” last week made an 


railroad officials as to the pernicious effects of the 


operation of the Inter-State Law. This is especially 
noteworthy inasmuch as the Inter-State Commission 


important contribution to the discussion of railway|has been trying so hard to make it appear that 


questions in getting expressions of opinion upon the 
railroad situation from the managers of some of the 
leading roads running out of Chicago. 
the officials interviewed able railroad men, connected 
with some of the largest and most prominent systems 


in the country, but many of them are close students of general benefit anywhere. 





Not only are/roads. Says H. H. 


| 


question was not responsible for 
which have overtaken the rail- 
Porter—‘‘I count the Inter- 
State Commerce law, as the law is, one of the most 
disastrous in its effects on all railroad property without 
It started on the vicious 


the statute in 
the misfortunes 


railroad affairs and of course they all speak from per-| principle that parties interested and having a knowl- 


sonal and official knowledge and experience. Among 
those from whom the ‘ Tribune” was fortunate 
enough to secure interviews we may mention T. B. 
Blackstone, the President of the Chicago & Alton; R. 
R. Cable, tle President, and E. St. Jobn, the General 
Manager, of the Rock Island; President Stuyvesant 
Fish and Vice-President Haraban of the Illinois Cen- 
tral; Chairman H. H. Porter of the Chicago & Eastern 
Illinois; Vice-President E. P. Ripley of the Milwaukee 
& St. Paul; President George M. Pullman of Pull- 
man’s Palace Car Company, and Chairman J. W. 
Midgley of the Western Freight Association. 

What men of such position and standing have 
to say deserves very careful consideration, and we are 
sure their utterances will carry great weight not only 
associates, but with the general com- 

In this sense, the practically unan- 
as to the causes responsible for the 


among their 
munity as well. 
imous opinion 
present situation is a noteworthy and significant cir- 
cumstance. Of course, the present extraordinary 
losses in earnings are directly referable to the great 
depression of business. But these losses simply mark 
the culmination of a long series of unfavorable results, 
for the situation had been steadily growing worse even 
before the panic appeared to deal the final blow. The 
history of the last few years is a record of diminishing 
profits, with reductions and suspensions of dividends, 
defaults in the payment of mortgage interest, and rail- 
road receiverships. What accounts for this lack of 
prosperity in the carrying interest, so closely connected 
with all our other industries ? There is some difference 
of opinion as to the precise importance to be assigned 
to each of the various influences which have combined 
to make the railroad business so unsatisfactory, but 
there is general agreement as to the influences them- 
selves. ‘I'he great reductions in rates, brought about 
by the intensity of competition and the meddlesome 
action of public authorities, both State and national, 
the building of much unnecessary mileage thus in- 
creasing the number of competitors among which to 
divide the business, the higher cost of labor, and the 
demands of the public for improved and more com- 
modious service—these are the influences which have 
combined to make the task of railroad managers so 
difficult. There has been no reason to complain as 
to the volume of business, which until the ad- 
vent of the panic kept steadily growing; but the in- 
fluences mentioned so greatly augmented the cost of 
operating the roads that it was almost impossible to 
add to the total of net earnings. Very naturally when 
on top of all this there came such an extraordinary 
occurrence as the period of industrial depression 
through which we are passing and from which we have 
not yet emerged, a long list of disasters and calamities 
among the railroads was inevitable. 

There is no dissent from this. But perhaps the 
most striking fact brought out by the interviews is the 
consensus of episiin which they show to exist among 











ege of railroad property could not be trusted, and that 
consequently it must be entirely controlled by inexper- 
ienced theorists and with the sentiment that railroad 
knowledge could and would only be used to embarrass 
and not to help the public.” President Cable is no 
less emphatic. He says the Inter-State Law ‘‘is alto- 
gether harmful. Ruilroads are not permitted to 
conduct their business on the lines necessary to render 
it profitable. They cannot legaliy make a rate to suit 
an emergency. * * Competing lines, too, are kept 
scrambling for traffic which a business arrangement be- 
tween them would obviate. * * The only relief I 
can see, except better times, is the amendment or repeal 
of the objectionable features of the Inter-State Law.” 
President Stuyvesant Fish holds similar views as to 
the effects of State and national legislation, saying: 
‘*‘We are now held down by Federal and State com- 
missions, which make exactions with which the rail- 
ways must comply, and which are in many cases 
inconsistent with and opposed to good common sense 
and business policy. While doing this, no protection 
is afforded to the interest of the railroad companies— 
new lines are permitted to parallel the old ones until 
competition is carried to the point of bankruptcy.” 
Mr. Pullman gives it as his opinion that ‘‘the Inter- 
State law has been a great detriment to the railroads. 
Before we had that law they were able to adjust differ- 
ences through a money pool. That being denied them, 
rate wars were inevitable.” President Blackstone 
declares he is in fayor of the repeal of the anti- pooling 
clause of the Act to Regulate Commerce, for the 
reason that he thinks it unwisely and unjustly restricts 
railway management. General Manager St. John says 
that in his judgment the anti-pooling clause, with one 
or two others in the Inter-State act, should be repealed 
—‘admittedly proven a dead letter it has been posi- 
tively injurious to railroads, shippers and the public 
at large.” Vice-President Ripley of the St. Paul 
points out that railways form the only institutions 
controlled by law that are not protected by law, and 
that pooling is an actual benefit to the public as well 
as to the railroads. ‘Through it rates can be main- 
tained and the possibility of discrimination is removed 
by making it unnecessary to discriminate. * * . 
The repeal of the anti-pooling clause in the Inter-State 
Commerce law would do more good for railroads now 
than anything else, with the exception of the re- 
sumption of good times.” 
Chairman Midgley of the Western Freight Associa- 
tion expresses himself much to the same effect. “Tbe 
Inter-State law is a burden to the railroad interests of 
the country. It interferes with the management of 
large interests. Men who know comparatively little 
about the operation of railroads sit in judgment over 
the actions of those who are familiar therewith, 
and who must protect the interests they represent. 
* * The law forbids pooling, the very thing by 
which roads in competition could be made to pay 
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by a division of tonnage and a reduction of expendi- 
tures. * * * * ‘The greatest relief practicable for 
the roads, except the general resumption of good times,’ 
would be the repeal of the fifth section of the law.’ 
Mr. Midgley also dwells upon the magnitude of the 
railroad interest and of its close connection with the 
other industries as a reason and incentive for treating 
it more liberally. Think of the millions of men, he 
says, and the large interests which suffer when the rail- 
roads do. They are great employers of labor, and they 
are great purchasers. When they cease building, 
rolling mills, lumber interests and other lines of trade 
immediately feel the effects. | When the roads have to 
reduce expenses it means a shrinkage of millions of 
dollars in circulation. 

With such a unanimous expression of belief as to the 
harmful nature of certain features of the Inter-State 
law, Congress should certainly give heed to the plead- 
ings of railroad managers and amend the law in those 
particulars. Bearing upon the necessity of aggressive 
action upon the part of railroad managements to secure 
these ends, Mr. Stuyvesant Fish makes some excellent 
suggestions. He says ‘‘the time has come when rail- 
road men should be more outspoken and active in de- 
fense of the interests intrusted to them. ‘There is no 
reason why any of them should not go to the members 
of Congress and of State legislatures representing the 
districts in which the property lies in behalf of their 
business in exactly the same manner and with the 
same certainty of receiving attention as any other 
citizen or tax-payer could and does. Railroad com- 
missioners and legislators should be made familiar 
with the difficulties, financial and physical, under 
which railways are being operated.” Regarding the 


charge that the railway system has been over capital- 
ized, that the stock has been watered, etc., Mr. Fish 
declares that as far at least as the Illinois Central is 
concerned, there is no foundation for the claim. Not 
only has the stock been paid for in money, but mil- 
lions of dollars of current earnings have in past years 
been applied to the betterment of the property and 


the reduction of debt incurred for that purpose. It is 
noteworthy that President Blackstone of the Chicago 
& Alton also combats the notion that the capitalization 
of the railways is on a greatly inflated basis. The 
Chicago & Alton itself, he avers, is capitalized at only 
half its actual cost, and speaking generally he thinks 
it is safe to say that while in many cases watered stock 
has been issued the total capitalization of the railroads 
of the country at present is many millions of dollars 
less than their actual cost, the reduction having been 
mainly the result of foreclosures. 

Mr. Fish likewise makes some interesting observa- 
tions bearing upon the conditions which at present 
confront the railroads. From one end to the other, 
he says, the Illinois Central is crossed at frequent in- 
tervals by railways which have within the last year or 
two ceased paying dividends on the capital invested in 
them or the interest on their debt, as well as by many 
which have actually gone into the hands of the courts. 
“ Uf the seven railways entering Sioux City (our West- 
ern terminus) three are now operated by receivers. 
Without mentioning minor defaults in Iowa and 
Northern Illinois, we find right here in Chicago that 
im spite of the increased business incident to the Fair 
the largest railway system entering the city is in this 

predicament ; so also is one of the trans-Conti- 
Rental roads and at least one of the trunk lines to the 
Tarning to the South, we are in this State 





(Illinois) crossed at various points by the Mackey 
system, and the Peoria Decatur & Evansville Railroad 
among others; in Kentucky and ‘Tennessee we have 
the Paducah Tennessee & Alabama, the Chesapeake 
Ohio & Southwestern and the Memphis & Charleston 
all operated by receivers; while every railroad which 
crosses the I)linois Central in the State of Mississippi 
is in arrears for interest on its bonded debt. Although 
the condition is somewhat better in Louisiana, there is, 
even there, no absence of defaults and receiverships.” 

A statement is given to show how greatly the traffic 
of the Illinois Central has increased during the last 
decade while at the same time the aggregate of net earn- 
ings actually decreased—in which the Illinois Central 
is merely typical of many other reads. This is the re- 
sult of the decline in rates and the augmentation in 
operating cost. One source of increased expenses is 
found in the item of wages. The Illinois Central has 
been paying its engineers and firemen a constantly in- 
creasing rate, not merely per day or by the hour but 
per mile run. ‘The highest rate paid by the company 
in greenbacks was in 1867, namely 6°18 cents per mile, 
equivalent in gold to 4°40 cents. In 1892 the rate per 
mile run was 6°36 cents and in 1893 6°40 cents, so that 
the company is now paying more in gold than it form- 
erly paid in depreciated currency, and of course the 
purchasing power of the money is vastly greater at the 
present time. Mr. Fish says that one of the most 
serious problems confronting railroad managers to-day 
is how to shape expenses so as to secure an adequate 
return upon the capital invested without making 
serious reductions in wages. As yet such a step has 
been avoided by the Illinois Central, and it will be the 
endeavor to continue not to make any cut in wages, 
though on the other hand this will necessitate, we are 
told, considerable reductions in service rendered to the 
public and in the force employed. In the West people 
have yet to understand, Mr. Fish observes, that if they 
seek by legislation to control the revenues of the rail- 
ways, they must also protect them, or put up with 
poorer and less safe service. 

This latter is the all important fact. If the revenues 
of the roads are curtailed, then the service must suffer 
and the employes of the roads must likewise suffer. 
Hitherto the roads have in many cases had a partial 
offset in reductions in the rate of interest on their 
bonded debt. ‘Twenty years ago, 7, 8 and even 10 per 
cent interest was not uncommon in railroad mortgages; 
since 1881 the Illinois Central has not issued a bond 
bearing a higher rate than 4 per cent. Immense 
economies have also been effected through the use 
of steel rails in place of iron, and by substituting more 
powerful locomotives and cars of greater capacity. 
Formerly the Illinois Central had no cars that could 
carry more than eight or ten tons; now the com 
pany builds none of less capacity than thirty 
tons. But the difficulty is, Mr. Fish well says, 
that these economies cannot be carried further. 
Capitalists will not lend at lower rates ; nothing more 
durable than the steel rail has been invented or suge 
gested, and it is impracticable to further increase the 
power of engines or the capacity of cars. We therefore 
come back to the dilemma of either increasing rates 
for transportation or reducing service and wages. 

There is no flaw in this argument, and it emphasizes 
and makes clear the necessity for a more liberal policy 
in the treatment of the carrying interest. The officials 
quoted have rendered an important service in bringing 
the situation so prominently to public notice. 
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COTTON SUPPLY AND CONSUMPTION IN 
EUROPE. 

Mr. Ellison’s ‘‘ Annual Review of the Cotton Trade 
for the year 1893” was issied in Liverpool on Tuesday 
of the current week, and by cable we have obtained all 
the results of interest it contains. In addition to 
covering the statistics of supply and consumption for 
the calendar year and the first quarter of the new crop 
season, the circular gives detailed estimates of imports, 
consumption, etc., for the period from January 1 to 
September 30, 1894. The actual results for 1893 in 


bales of 400 lbs. are as follows: 
SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1893. 























In 400-lb. Bales. lat. Britain. Continent. | Total. 
‘Stocks January 1, 1893... ......... 200,000 | 284,000 | 484,000 
i anccnan sténnquasesen eedeess 3,599,000 | 4,620,000 | 8,219,000 
0 a ena 3,799,000 4,904,000 | 8,703,000 
Ns on.cc ccc ccccscesoscceens 3,707,000 4,585,000 | 8,202,000 
Stocks January 1, 1€94.... ....... | 92, 000 | ~ 319, 000 411,000 
Weekly consumption.............--- [71,288 8,173 | 159,401 





It will be observed that there has been an appreci- 
able decrease in the consumption of cotton in Great 
sritain the pist year. ‘Tnis result is largely due to 
the stoppage of spindles consequent upon the strike in 
Lancashire daring the first three months of the year 
and in some measure to the coal strike. On the Con- 
tinent consumption has slightly increased. ‘Tne fore- 
going statements cover the vear 1893 only ; but to bring 
out clearly the relation the figures for a number of years 
vear to exch uther we have prepared the following, which 
embraces tl e sexsor s from 1886 to 1893 inclusive : 





{ 


i | 
Spiw'rs’| | Con- | Spin’ rs’) Weekly 








Frvates of | 
%00 Lbs. | Stock | Takings. | Supply. sumption.| | Stock | Con- 
Jan. 1.) | | Dec. 31. sumpl’n 
‘Gt. Britain. | 
ER 200,0€ 0 3,599,000 3,799,000/3,707,000, 92,000) 71,288 
a ea 1165 One |3,8.36,00 /4,001,000/3,801,000 200,000) 73,096 
Ge cstccesvee |204,0 0/4,136,000/4,340,000 4,175,000 165,000 80,288 
re 193,00 |4,152,000/4,345,00: |4,141,000 204,000) 79,634 
BOs cccsecess 99,000 3,919,000)4,015,000 3,825,000 193,000) 73,558 
1888... -| 290,000 3,63 1,000/3,921,00 3,822,000 99,000; 73,500 
1887..... a. --.[190, 000) '3,817,900 4,007,000/3,717,0u |290,000| 71,481 
SREB. .cccccece: 136, os wath s00u 3 ,872,000/3,682,00( |190,000 70,800 
Continent, | } 
BESS... .ccccccee 84,000 4,520,000 |4,904,000 4,585,000/319,000; 88,173 
Bsc xcencsess set 4,528 000/4,860,000/4,576,000 284,000} 88,000 
ee 27°,000/ 4,604,000 4,883,000 4,551,000/332,00 87,519 
BESS. .ccccccce 179,000) '4,481,0..0 4,660,000)/4,331, 000) 279,00 | 84,250 
ae 147,000) '4, 153,000 '4,300, 000 4,121, 000! 179,000} 79,250 
BOBS. cccccscse 173,’ 00! 3,522,000 '3,995,00. '3, 848,000 147,000; 74,000 
A 88,000/4.077,000 4,165,000 3,692,000/473,000 71,000 
BEBE... nccccccee 251 1000 3,341,000 3,592,000 3,504,000) 88,000! 67,385 
All Europe. 
ae - 434, 000 's, 21°,000 8, 703,900 2,292,00¢ |411,000/159,461 
BE coccns ces 497,600|8,564,¢ 00 8,861,000 8,377,00¢ | 184, 00¢ |161,026 
> niet 433,000/4,740,000 9,223,000 8,726,000) 497,000} 167.807 
i Pesece<cenes 372,000/8,633,000 9,005,000/ 8,522,000) 183,000) 163,884 
BEEPS cencoeses 246,000'8 072,000/6 6,318,000 7,946,000/372,000/ 152,808 
eT ‘763,006 |7,153,900|7,916,000 7,67 0,000|216, 000/147,500 
1887...........|278,0U0!7,894,000) 8,172,000 7,409, v0! 763,001 |142,481 





1886........... 387,00 7,077,000'7,464,000'7, 186,000 278,000'138,185 

The above enables the reader to readily determine 
how important bas been the decline in consumption 
the past two years in Great Britain. From an average 
of 80,288 bules of 400 lbs. each week in 1891 there was 
a drop in 1892 to 75,096 bales of like weights, and in 
1883 to 71,288 bales. To be more exact, the aggregate 
amount of cotton consumed in 1891 was 4,175,000 
bales of 400 bz. cach, whereas in 1892 it reached but 
3,801,000 bales and in 1893 only 3,707,000 bales, On 
the Continent constant progress is seen; from a total 
of 3,294,000 bales of 400 lbs. each, or 62,743 bales per 
week in 1885, consumption has steadily crept up until 
in 1893 the tota! for the season reached 4,585,000 bales, 
or 88,173 bales per week, the gain in the interval being 


over 3Y per cent. 


From the point of view of 
the year has not been a satisfactory one in Great 
Britain, although not so unfavorable a3 1892. Our 
cable states that 93 corporations 
district exhibit a combined loss of £72,768, or £782 per 
mill—the most unsatisfactory showing since 1884 with 
the exception noted above. 


the manufacturer, 


in the Oldham 


1893..93 Companies........ Loss, B78, 76B...2..<40 Per mill, £ 782 
1892..90 <r Loss, 101,434........ - 1,127 
1891..93 O  shsawees Proitit, 10,763........ * 115 
1890..90 6 = ettetane i 376,041........ “ 4,178 
1889..86 OC = kbteneen as 220,587........ - 2,565 
1888..85 «es exenee <— 250,932........ - 2,952 
1887..83 C = panto - 85,810........ 2 975 
1886..90 oe eantbiad Loss, ee a 685 
1385..87 “ someocgs. ™ 2,730........ ” 31 
1884..60 to eaaesaes Profit, 125,000........ - 2,083 





The exports of yarns and goods from Great Britain 
were 67,410,000 lbs. less in 1893 than in the preceding 
year. The details by months and quarters for 1893 
and 1892 were given in the CHRONICLE of January 20, 
page 137. 

Spinners’ takings for the three months of the season 
since October 1 are as follows : 

















£91.429.000! 


| 
Oct. 1 to Jan. 1. ome Britain.| Continent. Towa. 
For 1893. 
Takings by spinners...bale+| 872,000 1,005,000 1,877,000 
Average weight of bales.lbs) 479) 485) 48214 
Takings in pounds. .........- 417,388,000, 487,325,000) 905,213,000 
For 1892. } 8 
Takings by spinners...bales) 790,000) $30,000 1,720.000 
Average weight of bales.1bs. | 498 4180 488 lg 


——eEE: Bn antl sone ci 
According to the above, the average weight of the 
deliveries in Great Britain is 479 pounds per bale this 
season against 498 pounds during the same time last 
season. ‘I'he Continental deliveries average 485 pounds 
against 480 pounds last year, and for the whole of 
Europe the deliveries average 482} pounds per bale 
against 4384 pounds last season. Our dispatch also 
gives the full movement for this year and last year in 


bales of 400 pounds. 








Oct. 1 to Jan. 1. 1893. 1892. 
Bales of 400 lbs. each, 
000s omitted. Great | Oonti-| qotqi. || Great | Oonti- | oral, 


Britain.| nent. Britain.) nent. 
Gpinners’ stock Oct1.| 68, 258, 326, 114, 333, 447, 
Takings in October...| 316, 285, 601, 308, 228, 536, 


Total supply.....-. 384, 543, 927, 422, 561, 983, 
Consump. Oct., 4 wks.| 312, 356, 668, 320, 352, 672, 


Spinners’ stock Nov. 1 72, 187, 259, 102, 209, 31l, 
352, 411, 763, 


Takingsin November.| 326, 388, 714, 
Total supply.....- 398, | 575, | 973, || 454, | 620, |1,074, 
Consump. Nov.,4wks.| 314, | 356, | 670, || 248, | 352, | 600, 


Spinners’ stock Dec. 1) 84, 219, 303, 206, 268, 474, 
Takings in December.| 403, | 545, | 948, 316, | 456, 


Total supply....-- 487, | 764, |1251, || 522, | 724, |1,246, 
Consump. Dec., 5 wks.| 395, 445, 840, 322, 440, 762, 


92. | 319, | 411. || 200. | 284. | 494 

































































Spinners’ stock J: Jan. al 
The comparison with last year is made more striking 
by bringing together the above totals and adding the 
average weekly consumption up to this time for the 
two vears. 








Oct.l1toJan.1. | 1893. 1892. 
Bales of 400 lbs. each.| - ? 
i | Great | Conti- Grea: | Oonii tab 
000s ométied. | Britatn| nent. Fetal. Britac| nen x 





Spinners’ stock Oct. 1.) 68, 258,| 325, 114 333 | 447, 
976. | 1,095, |2,071, 


Cakings to Jan. 1.....| 1,045, | 1,218. | 2,263 i 


| 
Supply.......- ----0--- 1,113,-| 1,476, 3789, | 1.090 1,423. |2, 
Consumpt’n 13 weeks.; 1,021, | 1,157, | 2,178 890, | 1,144, }2,034, 


411. 200 284 484, 








Spinners’ stock Jan. 1 $2, 319, 





Weekly Consumption, 




















008 omitted. 
In October........- 78,0 | 89,0 | 169,0| 80,0 | 88,0 | 168,0 
In November. ..... 78,0 | 89,0 | 169,0| 62,0 | 88,0 | 150,0 
In December ...--- 79,0 | 89.0 | 168,01 64,0 88,0 | 152,0 
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The foregoing shows that the weekly consumption is OVERLAND FROM SEPTEMBER 1 TO FEBRUARY 1. 
now 168,000 bales, of 400 pounds each, against 152,000 ssnnite: teasieen: bonsai 


pales of like weights at the corresponding time last aie 


year. ‘The total spinners’ {stocks in Great Britain and| viast. Louis............ ....-- dines 408,131] 275,854) 430,249 
; yee : . 176,975| 142,693] 259,664 
on the Continent have inenenaed 108,000 bales during ene enema 13208 392108) 10600 
the month and are now 73,000 bales less than at the] ia Evansville 6.068| 12,824] 24.998 
same date last season. Via Louisville ........22-02s-sesseeseee-| 70,587} 89,149] 129,793 

. P og F  IRGUNIIIINE cise cncccnsccescctonase .-| 77,683] 67,285] 87,732 
The cable also brings us the details of Mr. Ellison’s|  yig other routes 87,942] 107,762| 112,342 


estimate of imports, consumption, etz., for the remain-| Shipped to mills, notincluded above...) 6,277) 6,743 _—_—«6,896 
ing months of the season 1893-94. ‘I'he results so far Total gross overland ........... weee.| 946,953| 824,446/1,195,744 


as American cotton is concerned are based on a yield | Deduet shipments - 
- z ry ° Overland to New York, Boston, &c....| 188,465) 158,308) 227,180 
of 7,375,000 bales. The aggregate imports from all Sadie ie... wo! “saeni| sone 4am 


countries are placed at 4,644,000 bales, which is an in-| Galveston, inland and local mills 2,041 1,806 319 
i New Orleans, inland and local mills... 15,400 8,160} 15,300 
crease of nearly 400,000 bales over the amount received snide, Seeemnaaaiene oases Shee Gnaes 


in the previous season. ‘T'his 4,644,000 bales is made} gayannah, inland and local mills 600 800 938 


995.000 bales from the United States, 1,064,-| Charleston, inland and local mills.....) 5,760| 8,782] 4,972 
up of 2,795,000 bale 7 7 “2? |W. Carol’a ports, inland and local mills. 625} 1,702 513 


s : > ae 
000 bales from East India, 357,000 bales from Egy pt, Virginia ports, inland and local mills.. 30,368 7,681 7,518 
378,000 bales-from Brazil, West Indies, etc., and RIE St" oe a 274,665| 217,854| 334,389 
50,000 bales from Sinyrna, etc. Presented in tabular penetientiminionn dmmatemtie 372,288) 606,592] 861,355 
form the estimate is as follows : * This total includes shipments to Canada by rail, which since 
IMPORTS JANUARY 1 TO SEPTEMBER 30. September 1 in 1893-94 amounted to 35.571 bales; in 1392-33 were 
Estimated. Actual. Actual. | 33,192 bales and in 1891-32 were 38,953 bales. 
eg ie ; + RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
American 95 2,487, Ly, P 
Fast Indian...... NENTS ee 1,064,000 956,000 999,000 At the outports the net receipts for the month have 
Egyptian 357,000 376,000 371,000] reached a total of 682,028 bales, against only 436,457 
LAY ib ccddvcedsenmcsbetscdonss P 50,000 56 000 45,000 ° ~e ee 7) ° < 
Brasil, W. L, &e 378,00) 378,000  83,0.0| Dales in January of 1893 and 665,162, bales ia 1892, 
— —-—— |The aggregate for the five moachs is consequently 


Total. .........c2e-eeeeeereeee---+ee 4,644,000 4,253,000 5,015,000 eth cei nate 
In bales of 400 lbs........................ 5,250,000 4,847,060 5,836,000 much greater than last year although exhibiting an 
Stock in Euvop’n ports, bales 400 Ibs. 2,231,000 2,750,000 2,272,000 | appreciable decrease from 1891-92. Tae exports to 


Stock at wills, bales 400 lbs........... 411,000 484,000 497,000 foreign ports have been of comparatively large volume, 


Total in bales 400 Ibs 7,892,000 8,081,000 8,635,000| the outward movement for the math this year being 
Consumption, 39 weeks........--..---- 6,511,000 6,113,000 6,382,000 | 770,293 bales against only 450,657 bales in 1893 and 


660,608 bales two years ag». For the season to date the 



































Stock at ports and mills Sept. 30 1,381,000 1,963,000 2,253,000 


Of which at the mills 326,000 326,000 431,000| total exports are 746,173 bales more than in 1892-93 


RE oS a etd “ ‘ $ ‘ s » 
Leaving at the ports, bales of 400 lbs. 1,055,000 1,637,000 1,822,000 and 224,155 bales less than in 1891-92. Port stocks 
in actual bales _ 930,000 1,448,000 1,637,000| show a reduction since the first of January of 162,073 


As will be seen above, these estimates make the com- | bales. Our usual table of receipts, exports and stocks 
bined stocks at ports and mills on September 30 next | is as follows : 
1,381,000 bales, of 400 pounds each, a total 582,000 a 
bales less than at the same date in 1893 and smaller cy 1. ot ope since | since 
than in either 1892 or 1891. Feb. 1, 190s, | Sept. 1} Sept 1) Great | prance, | Comet | otal. 


Galveston 904,374, 898,31€ 92,174) 51,246) 636,225 
Velasco, &...| 30.851) 37,488 27,267) 27,267 


COTTON CO NSUMPTION AND O VERLAND New Orleans. ..|1,510,958 1,186,539 251,936 1,050, 144 
. 2 171,761| 144,732 26,748 
MOVEMENT TO FEBRUARY 1. 30,892) 25,773 500 


821,121] 650,402] 106, 7| 275,069) 414,455 
The marketing of cotton in January has been quite 56.184) 137,652 330) 43,915 
liberal, weather conditions having been satisfactory yo er ‘ . aaa 
most of the time. ‘Taere has come into sight during 177,046) 151,961 145,193 
the month 736,908 bales, against 556,371 bales in Jan-| : 307,223) 203,735| 112,360 10,976] 128,66 
uary of 1893, but the current total is smaller than | xovounewaase| asio7} 1ss07| 20480 paar em 
during the corresponding period of either 1893 or 1892. ee ee ee o} 123,704) 905,408 
The aggregate amount of the crop of 1893-94 now | gaitimore. 40,354] 40,5¢0| 33.562 ensue] 19nser 
Visible is 6,158,507 bales, against 5,301,761 bales at the | “Bstelpaia.te. > am we: as 
close of January last year, or a gain of 856,746 bales. Total 1893..... 2,006,017} 466,521/1,068,171 3,540,709] 1,118,730 


OVERLAND MOVEMENT TO FEBRUARY 1. Total 1892..... 4,033,169 el 366,846 842,182 2,704,531 1,065,026 
The areee rail shipmente rea Sahieed h b Total 1891 5,466,464)2,317,270 £12,8821,055,708 8,705,804 1,273,312 
, y fave been Great Britain exports include to the Channel. 
147,692 bales, which compares with 125,700 bales last 
year and 188,046 bales in 1892. The increase over a 
year ago in the total for the season to date is not 
heavy, reaching only 22,507 bales, and contrastel 
With 1891-92 the loss is 348,791 bales. The net 
for the month has been only 75,880 bales, or a decrease 
from 1893 of 10,034 bales, the total then being 85,914 | 1893-91. | 1892-93. | 1891-92. 
bales, In 1992 the net reached 107,216 bales. The | Receipts at the ports to Feb. 1.....bales.|4,88°,219|4,033,169 5,466,464 


a s Netshipmentsoverland during sametime;} £72,238) 606,592) 861,355 
a for the five months records a decline from ectusachite elias a6 bariL oun Fella nee ake 
© © > ’ , t ’ 6 ’ ’ 

year of 34,304 bales, and the loss compared with | Southern consumption since September 1 364,000| '343/000| 314,000 


gt ago is 289,067 bales. The details of the Total to February 1 bales. |5,821,507)4,982,761'6,641,819 
a on movement overland for ,three years are ap-| The amountof cotton marketed since September 1 
ed; in 1893-94 is thus seen to be 841,746 bales more thanin 





€XPORTS SINCE SEPT. 1 1893 TO— 





















































Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years, is as follows. 
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1892-93 and 817,312 bales less than in 1891-92. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


Total receipts to February 1, 1894, as above....... -..bales. 5,824,507 
Stock on hand commencement, of year (Sept. 1, 1893) — 
At Northern ports. ....... ....-...-.0. 151,524 
At Southern ports.... .........0.-..-. 91,747— 243,271 
At Northern interior markets. ................ ee 6,747— 250,018 
Total supply to February 1, 1894.............-2.---e-0-02. 6,074,525 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1893..3,540,709 


Leas foreign cotton included ..... e-eee = =©10,798-3,529,911 
Sent to Canada direct from West................- 35,671 
Burnt North and South .............00 coo-s00-e0 120 
Stock on hand end of month (Jan. 31, 1894)— 

At Northern ports............. bales. 312,027 

At Southern ports ................-... 806,703—1,118,730 

At Northern interior markets................--- 4,486 --4,688,918 
Total takings by spinners since September 1, 1893 ......... 1,335,607 
Taken by Southern spinners........ ........--. i niatnneiene .-. 364,000 

1,021,607 


Taken by Northern spinners since September 1, 1893 ....... 
Taken by Northern spinners same time in 1892-3............ 1,175,729 
Decrease in takings by Northern spinners this year... baies. 154,122 


The above indicates that Northern spinners had up 
to February 1 taken 1,021,607 bales, a decrease from 
the corresponding period of 1892-93 of 154,122 bales 
and a falling off from the same time of 1891-92 of 
455,902 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on February 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on February 1 to be as follows: 





| 1893-4. | 1892-93. 1891-92. 


5,824,507| 4,982,761] 6,641.819 
334,000} °319;000| 513,700 


6,158,507! 5,301,761] 7,155,519 





Total marketed, as above....bales. 
Interior stocks in excess of Sept. 1. 


Total in sight............. bales. 

This indicates that the movement up to February 1 
of the present year is 856,746 bales more than in 1892.93 
and 997,012 bales less than in 1891-92. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 











1891-92. | 1890-91. 























Months 1893-94. | 1892-93. 
meee ode 
Beptember 511,273 | 522,552 | 826,932 | 860.274 
ber... 1,632:823 | 1,469,067 | 2,026,.05 | 1,723,759 
November 1,686,451 | 1,467,066 1,927,880 | 1,615,981 
December 1:590,052 | 1,290,705 | 1,622,475 | 1,645,229 
Japuary.... 737,908 | 556,371 752.027 ; 965,463 
Total 5 months.| 6,158,507 | 5,301,761 | 7,153.59 | 6 810,706 
ance season...j| ........ | 1,415,381 1,883,188 1,844.812 
a pe. | 6,717,142 | 9,038,707 | 8,655,518 


WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
Feb. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years. 





Same Same 

















Five Months Ending Feb. 1, 1894. peri’din|peri’d in 

|1892-93 | 1391-92. 

Number of Weight in Average! Averay:| Average 

Bales. Pounds. Weight.| Weight.| Weight. 

WEED conccscses 935.225 487,439,270 | 521°20 | 531°90 | 522-70 
Louisiana....... 1,510,958 749,707,140 | 49618 ; 49733 | 495 80 
Alabama.......) 171,761 85,880,500 | 50000 | 499-00 | 49800 
Georgia’... ....] 908,197 441,747,021 | 486°40 | 48925 | 435°51 
South Caroiina.| 357,271 172.358 249 | 48243 | 45400/| 489°38 
Virginia........] 638,219 311,087,087 | 487°43 | 48637 | 493-49 
Borth Carolina.| 178,123 86,656,839 | 486°50 | 479°31 | 445°80 
Tennessee, &o..| 1,124,753 557,877,488 | 49600 | 496-00 | 504:06 
Total..... .. 5,824,507 | 2,892,753,594 | 49665 | 50018 | 49939 














* Inciuding Florida. 


It will be noticed that the movement up to Feb, 1 
shows a decrease in the average weight as compared 
with the same period of last year, the average thig 
year being 496-65 lbs. per bale, against 500-18 lbs, per 
bale for the same time in 1892-93 and 499°39 lbs. jp 
1891-92. 

THE DRY GOODS TRADE DURING JANUARY, 

The development of trade during the past month hag 
resolved into these facts: Standard 3-yard sheetings 
for export have not been in demand, owing to the un. 
settled condition of affairs in South America, and for 
the China and Japan markets the silver uncertainty 
prevents exporters making any transactions; this 
also applies to all other styles of cotton goods, 
Printing cloths have been very quiet and without 
any demand until the past two days, when the imme- 
diate necessities of a few printers brought them into the 
market, and with considerable orders forced them to 
pay an advance to 2{ cents per yard, at which the 
market is now very firm. Ginghams have been freely 
distributed at the low prices prevailing and are contin- 
ually going into consumption and stocks being reduced, 
as the product is materially lessened. 












































= 1894. 1893. 
< | Cott’n| Print-| Sheet-| Lan-|S’th’n Oott’n Print-| Sheet-| Lan- | Sth’s 
z | low | ~ I ings, | caster| 3-yd.'| low | in ings, | caster . 
5 | mid- clot ,|stand- ping sheet- | mid- cloths,\stand-| Ging-| 8 
dling. |64264| ard. |hams.| ings. dling. 64x64] ard. | hams | ings. 
Ee ees eS RS RS RE RE a es 
2.) Fig | 215;.|"6% | Big | 5% fe adda. Wea sake 
3..| 791g | 2'516| 644 | 5'a | 5% | 971g | 4°00] CH | 7 6 
4..] 753 | 2056) 64 | Sig | 5% || 9%¢ 4:00] 6% | 7 € 
5.) 753 | 215.6! 64a 51g 5% || 9%¢ 400) 6% 7 6 
6. 753 | Qlig 6% 5ig | 534 |! 9s 4:00 6% 7 6 
fe TGS Bein, A a Doge sees «-|| 94g , 6 7 € 
8..| 7% oe EE ODE eee eee a ee oe al 
9..| 7% | 215,46) 64 | 54g | 54% || 94g | 4:00] 7 7 6 
10..| 7% | 215), 64 | 5le | 5% || 9716] 4:00] 7 7 6 
11..| 7131@ 27% | 64 | 549 | 5% | 94g | 4:00) 7 a 6 
12.1 7% | 2% | 64 | 549 | 5% || 933g | 4:00] 7 7 6 
Tale | oe oe OM | pel doo, 7. 17 [6 
so] cooe ee « wesslesicaes <si] > 
15..| 7% | 3% | 6% | Big | Big ee. PB pices ole. wae 
16..| Z'lig) 273 | 6 | 549 | 5% || Dig | 4°00] 7 7 6 
17..| 753 | 2% | 6% | 54% | 5% || Dig | 4:00 | 7 7 6 
18..| 758 27%. 6% 5le 5% | Dlig 4°00 7 7 6 
19..| 7% | 216) 64 | 512 | 5% | 9% | 440) 7 7 6 
a. Tq | 2154.) oe dig | 5g erie yo ; cf ; 
22..| 7ij¢ | 313;,| 646 | Big | Bi ||..-.--|---. .- of Reem tert 
23../ The | 313 4) Ga | Sis | Bie [Be | 200) 7 1718 
bail Zi3 | b1y 5 5 |} gs 4" 
25.| 7 | 2st! gu | ais St ot laoul 7 [7 [6 
26..| 75% | 2135 64 | 5g | Sly 9% | 4:00] 7 7 6 
. 75, 21716 | ws 549 5% | #6 4”. 0 Z q ; 
“- -*. -* . eee ee eee we | 2 
20. ii, | is, | Gee | Big | Big | ote) .o ne 8. -afe senor 
30.| 753 | 21316) 64 | Sy 5% || 9 4:00 | 7 : et 
31..1 758 | 21%)46) 6% | 549 5% |! 9 400) 7 |:9 16— 























The above prices are—For cotton, low middling uplands at New York 
for printing cloths, munufacturers’ net prices; for sheetings and ging 
hams, agents’ prices, which are subject to an average discount of 5 
per cent, except when othe: wise stated; Southern shee.ings net. 





DEBT STATEMENT JANUARY 81, 1894. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close of business January 31, 1894: 
INTEREST-BEARING DEBT. 











Int’r’t| Amount | Amount Outstanding. 


Title of Loan, Pay’le| Iesued. } 
| | Registered.| Coupon. | Total. 


| | 
-—M.| $250,000,000| 325,364,500 .... | $25,964,500 
740,874,450 189,004,000 $70,609,100 559,613,100 
40,012,750 | | 62,490 


— 











4s, F’n’d Loan. 1891 
Continued at 2 p. c./Q. 
4s, F’ded Loan. .1907/ Q.—. 

4s, Ref’d’g Certific’s.| Q. 
Aggregate excl’d’g | 
B’ds to Pac. RR. 1,030,887,200/514,368,500 70,609,100! 585,040,000 


DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 
December 30, January 33 





| 
—_—_-! 
| 

| 

} 





Funded Loan of 1891. matured September 2, 1891.. $297,000 00 $509,400 08 
Old debt matured at various dates prior to Janu- 
ary 1, 1561, and other items of debt matured at 26 
various dates subsequent to January 1, 1861...... 1,316,439 26 1,315,230 


Aggregate of debt on which interest has ceased 
IE cascdoscbdhs ck «: ccocedicassasoncses ++ 281,913,530 26 — $1,884,68 












DEBT BEARING NO INTEREST 0 
Lsgal-tender nOtes..........cccseeccssececesseeeees ae dedphs «346,681,018 
Old demand notes .....-..-+----... - cestahussucbecnoninehs a 
— > _ 7 _-_ 94 £83,359 % 
Practionnl currency.... ...ececece  -ceesereecee e+ +2 -$15,274,714 43 
Less amount estimated as lost or destroyed........ 75. 6,593,782 a 
Agaregate of debt bearing no !xterest...... sececesneesesesessQSTRSIT0 
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QOBRTIFICATES AND NOTH3 ISSUED ON DEPOSITS Of COIN AND 
LEGAL-TENDBK NOI BS AND PURCHASES OF SILVER BULLION. 


— ies 068 " 


Inthe | In 
| Treasury. |Circulation| Issued. 


$78,350 $77,015,419) 277,043,769 
6,758,186) 330,161,308) 336,919,504 
40,000, 44,935,000! 44.975,000 
2,815,506) 150,755, 402! 153,070,908 


1,129 $612,059,181 


Classification of Certificates and Notes. Amount 








a 
Gold certificates. . 
Ailver CertificAtes.........seereeerees 
Currency certificates. ........++- 

Treasury notes of 1590 = 506) 150 


Agcrevate of certificates. | $9,142,052 #602, 867 
a RECAPITULATION. 








Inerease or 
Decrease. 


December 31, 
1893. 


January 31, 
1804. 
+ t $ 
585,040,080 09, 585,039,310 00 1. 780 00 
1,884,630 26 1,913,530 26 D. 28,900 00 
78,217,805 67| 376,653,076 87 I. 1,564,728 80 


Classification of Debt. 





{nterest-bearing debt 
Debt on which int. has ceased.. 
Debt bearing no interest 





Aggregate of interest and non- 
interest bearing debt 

Certificates and notes offset by! 
an equa! amount of cash in 
the Treasury 

Aggregate of debt, including 
certificates and notes. . 


965,142,525 93, 963,605,017 13 1. 1,536,608 80 


612,059,181 60) 604,317,424 00 I.7,741,757 00 





./1,577,201,706 93! 1.567,923,341 13! 


CASH LUN THE TREASURY. 
$65,409,8 
oo C41 wets “9 $142,045, 594 37 
. 865.507 4 57 


. 2,847 12 
123; O15, 170 = 506,745,07F O01 
47, 402,190 ¢ 
2,315,808 00 
78,350 00 
6,758,196 ro 
40,000 00 
14,526,887 34— 


190, nes 46 
62 ! 


19,278,365 80 


@ilver—Doliars 
posters coin 


T 
Gold certificates......... ‘ 
Silver certiticates 
rrency certificates.. 
tional bank notes 
giner- Bonds, interest and coupons paid, awalt- 
ing reimbursement 
Minor coin and fractional currency 
posits in nat’! bink deposi aries—gen’l acc’t.. 
Disbu: sing officers’ balances 


71,021,129 40 


or 
so2e.e3d 88 — 16,678,354 91 


Aggregate ’ $737,120,153 69 
DEMAND LIA BILIT 1ES8. 


idbpdbaeaveennateducbedsseueeetnhie £77.093,744 00 
eeeeaaene.. wee 33691, 504 00 
it act June 8, 1872.. | 44,975,000 00 
. 153,070,9)% 06—$612,069,181 CO 
Fund for redemp. of uncurrent nat’! bank notes = 6,393,057 18 
Outstanding chec ks BNE GPATUS. ....ccccccccccccces ; 3,842,781 23 
Disbursing o'ncers’ balances. _ 24,675,007 21 
Agency accounts, &¢c 6,103,027 18— 
Gold reserve........-++0++ eeeese see $65,650,175 00 
Net cash balance 18,431,924 5Y 


40,978,872 80 


84,082,099 89 
..8737,120,153 69 


$90,375,555 42 
_ &4 ,082,009 89 


Decrease during the month $6, 293, 455 5s 53 
BONDS ISSUED IN AID OF PACIFIC RAILROADS, 
[Ent repaid by Companvws. Balance 


accrued paid by | By Trans- | By cash pay- of Inter’st 
and not the U. §.| portation | m’ts;5p.c. | Patd by 


Aggregate 
Qash balance in the Treasury December 31, 1893 
Cash balance in the Treasury January 31, isd 





Interest 





Principal Interest 
Out- 
sanding. yet paid. Service. |netearnings.|the U. +. 

$ | 8 8 % 8 8 

.}25,885,120) 129,426/39,760,181| 6,942,574 658,283 /32,159,824 
6,308,000, 81,515)10,100,223, 4,219,021) —... ......| 6,981,202 

27,236,512} 136,182/42,116,853) 14,054,160 27,624,284 
1,600,000 8,000] 2,557,808) 583,763 1,967,113 
1,970,566 9,853) 2,909,702) 9,367 2,400,335 
1,628,320! 8,142) 2,490,139) 211,456 2,278,683 


..|64,623,512| _ $23.118'99,934,906' 24,020,346] __1.108,620!72.810.941 









































Clearings by Telegraph.—Sales of Stocks, Bonds, &c. 
—Stock Exchaage Clearing House Transactions.—The 
subjoined statement covering the clearings for the cur- 
rent week, is usually given on the first page of the CHRon- 
ICLE, but on account of the length of the other tables 
is crowded out once a month. The figures are received 
by telegraph from the leading cities. It will be observed 
that as compared with the corresponding week of 1893 
there is a decrease in the aggregate of 400 per cent 
So far as the individual cities are concerned we find that New 
York exhibits a falling off of 47°6 per cent and the losses at 
other points are, Boston 32°6 per cent, Philadelphia 37°3 per 
cent, Chicago 29°0 per cent and St. Louis 10°7 per cent, Balti- 
more 20:1 per cent and New Orleans 29-2 per cent. 





Week Ending February 3. 
1894, 1893 


$369,632,423 $705,916,801 
61,204,406 9u,859,500 
44,070,935 70,284,592 
10,234,918 12,812,805 
63,865,463 89,965,469 
17,605,088 19,719,975 
7,782,462 10,987,638 


~~ $574,395,695 | $1,000,546,773 
120,923,486 160,242,926 


$695,319,181 $1,14d0,790,704 
132,637,293 219,906,072 


$827.956.474 $1.2%0.646.776 


CLEARINGS. 
Returns by Telegraph. 





Per Cent. 
476 
—32°6 
—37°3 
—201 
—29°0 
—10°7 
—29°2 
—42°6 
—24°5 
—401 
—39°7 


—400 





New York . 
Boston _... 
Philadelphia .. 





Seven cities, 5 days 
Other cities, 5 * ee alata 


Total all cities, 5 days.... 
Cities, | ER 


— Tota! all Cities for week. 























Another table, cur usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
becn crowded off of the first page. The results for January 
of the current year are, however, given below and for purposes 
of comparison the figures for 1893 are also printed. } 


1893 


| January, 1894, January, 1 


a 
Desertption.| Par, Value 
or Quantity 





Actual 


Aver’ge| Par Value 
Value. 


| Price. | or Quantity. | 


~ Actual 


| Aver’ce 
Value. — Price, 


$20,491 1 ‘838! 74° a, 000) 
Gov’t bonds $90,716 LLé $123,200) 
State bonds., f $30 9 5 $181,400 $1is, 547| 80°8 
Bank stocks! 57 25 : re $115,580 $151, ae, 161°9 9 


Total .../9474,415,970, $27 ~|91,012,735205 5,019,090" 736 
Pet’l’ m.bble 29,000 $2 , 1 68,000 936,380 5381¢c. 
Cotton..bis. 4,778,500 $191,763, 236 4,654,c00, $213,984, 190 aes 
Grain, bush. _ BL 546927 8: 82,618,375| | $61.220.867/7 4340. 
Total value 


nt. 507 1$1,0 0820833 
The transactions of the Stock Exchange Clearing-House 
from January 22 down to and including Friday, February 
2, also the aggregates for June to January, inclusive, in 
1893-94 and 1892-93 are given in tabular form below. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 


-—Shares, both sides.— ——-- Balances, one side.——~ Sheets 
Oleared, Total Value. Shares. Value Shares. Oash.Olear’d, 
th— 


fon $ 8 + 
June,1892. 16,684,000 1,041,048,200 94,566,700 1,433,971 
9,807,300  '699°313:200 1,120,100 74, 186, 100 ‘974700 
13, 998, 480  977,583.000 1.657.400 107, 336 990 1,301,600 
18.857.400 1,268,000.000 by 055, 800  128.663500 1,697 506 
20.726.300 1.358,733.000 7 ».B00 148, $29. 000 1.761.400 
16, 519. 200 1,11%4,800,000 r §31,500 128,475,000 1,417,800 
25,221,100 = 1,75%,909,000 2,687,300 192,500,000 2,317,400 
28,544,509 2,064,709,000 3 O00, .000 = 219,700,000 3,400,500 
* 15,358,680 10,281,186,400 16,2 276,650 1,055,600,200 14,204,877 
17,190,700 1,016,990,000 = 1,682,000 90,200,000 1,789, 900 
19,685,700 1,100,000,000 1,79" 300 88,100,000 2.752, 
17,569,400 961,300,000 1,470,200 73,900,000 2,329.2 00 
16,020,300 — 934,400,000 380,600 72.100.000 1.983.600 
19,604,700 1, 400,000 3,5 96,500,000 2,043,600 
19.894.100 = 1,332.839,400 99,558,000 2,246,100 
1,034, 100,000 74,609,000 2,041,600 
8. 1.058,€00,000 60,10 ).000 2.041.400 
143 067, 500 §8,442,534,400 5.700 664,053,000 17,222,400 51, 26 


"~-bhar es, both sides.-~ - sag hes one side,-——._ Sheels 
Uleared. Yotal Value. Shares. Value Shares, Cash.Olear’d. 


$09, 531 491 82°8 
$1.45,967/112'8 





816.833 





1,598,750 


8 mos.. 
June, 1893, 


3,800,000 
3,500,000 
3,700,000 
2,800,000 
2,200,000 


69,700 
61,400 
64,300 
45,900 
39,400 


280,700 
874,300 


118,000 
89.300 
78,700 
48,900 
47,400 


22..1,067,200 
23.. '216,600 
“. 870,900 
630,000 
633,100 
Tot. wk..4,017,800 269,900,000 
Wkilastyr7,941,460 603,800,000 
Jan. 29.. 838,800 42,400,000 
** 30.. 781,600 45,700,000 
598,'00 37,800,000 
471,200 27,800,000 
2.. 562,000 34,100,000 
Tot. wk..3,251,700 187,800,000 237,100 12,600,000 349,100 1,50 508 
Wklastyr6.796,200 498,900,000 686,100 48,800,000 890,400 1,636 
The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacitic, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, wlissouri 
Pacific, New York Central, New York & New En gland, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelphia & Readiag, Univa Pa- 
citic and Western Union. 
— — i 


70,700,000 
57.500,000 
58,300,000 
42,500,000 
40,900,000 


Jan. 


16,000, 000 382,300 
63,030,000 853.400 
2.900,000 77,700 
2,900,000 109,100 
2,300,000 61,500 
2,100,000 46,000 
2,400,000 54,390 





1,546 
1,673 


46, 900 





CONDITION OF NATIONAL BiNKS IN NEW O&LEANS, KANSAS 
City, OMAHA, SAN FRaNCisco, ST. JoSEPH AND LINCOLN.— 
Mr. J. H. Eckels, Comptroller of the Currency, has furnished 
us abstracts of the condition of the national banks in the 
above-named cities at the close of business on Tuesday, De 
cember 19, J'rom them and from previous reports we have 
prepared the following, which covers the results for Dec. 19 
and Oct. 3, 1593, and for purposes of comparison the figures 
for 1892 (Dec. 9) are given: 

NEW ORLEANS ‘tai te 
Number.........++0.6 $06ae Sb00000 sovcsesoees 9 10 


Reso srces— 
Loans and discounts, including overdrafts. $114,104.786 $'6,267,820 
4,745,710 


Stocks, bonds, &c.. My 185,753 
“bapre 1, Aa, 825 
1,193, 


Dec. 19, 
1803. 


Due from reserve agents 1.585; 274 
Due from banks and bankers ... 1,007,445 
Banking house, furniture and tixtures.. 665,385 
Other real estate and Smenpes owned... 61,638 
Gold coin and certificates. .. 371,224 
Silver coin and certiticates 352,446 
Legai tender notes and certs. of deposit... i 059, rer 
Bills of other banks.... 

Exchanges for Clearing- Soames... 500. re) 
Premiums on U. s. bonds..... 75,062 
EY SND sadeckcephdines sisvkvanacess 64,785 


Oo ercccecevceesocce seeecccccgooccoocs $25,710,995 


Total. 
LTA chulities— 
Capital stock paid in $3,125,000 = $3,125,000 
Surp. and undiv. profits, less > and taxes 2,635,893 2,578,072 
Circulation outstanding 7B 54 4 807.802 
Dividends unpaid 20,972 26,736 
Individual deposits . 15,490,302 12,301,072 
Other deposits..... bemene sana 
Due to banks and bankers 2,748,929 

Other liabilities......... 934,656 


eaase ath cn cidacd Bi@in thine 


1,810, ‘290 
146,891 


004, 805 Oa, 085 


$23, 418,620 $29,174, 37 
Saeeneee 


15, 214, 701 


v4 i x 263 
1,285,844 


21,47 4,3 37 


’ 15 
2,312, 1538 


Totes. 825,119,520 
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on = Dec. 19 Oct. 3, Dec. 9. 
KANSAS CITY. Lsy. 1893, 18y2. 
TRUMADEF 2. .ccccccccccccccccccccccccccccccccocs 9 8 10 
Resources— 
Loans and Gomuate, includ’g overdrafts. $12.894.953 $11,425,110 
POOR, BERGER, BO. cc.cccrcccccce coccsecceces 1,640,828 1,409,142 
Due from reeurve agents.......... eacsesecee r 884,028 1,492,312 
Due from banks and bankers............++ 1,239, 219 1,291,244 
Banking house, furniture and fixtures.... *319,118 219,118 
Other real estate and mortgages owned.. 344,047 201,943 
Gold coin and certificates... ........cesseee++ 1,023,235 1,018,925 
Silver coin and certificates 306,891 235, ~ 3 
Lega! tender notes and cert’fs of deposit. 1,087.843 00 1,347,625 
Bills of other banks.............cccceceseeee 152.816 200.433 301,181 
Exchanges for ( learing- House. 5 536,486 583,241 
Premiums on U.5. BB. coccece 47,000 79,000 
GQERSE FESORTOES. cc ccccccccccccecccccccccccces 125,998 §6,514 
DOC... .ccccccocccccccccececcscccccccescece $22,504,170 $19,296,313 $29,714,966 
Liabilities— 
Capita! stock paid in 6, 550, 00 $5,550,000 $6,800,000 
Burp. and undiv. profits,iess exp. & ta xes. FIOVT3 674,355 1,159,742 
Circulation outstanding 405,000 360,000 450,000 
Dividends unpaid..............+++ ° 150 “5 304 
[Individual deposits.. sece 7,916,704 6,359,°35 11, 208, 557 
Other deposits .. ......-.seee+. 140,076 80,593 4,456 
Due to banks and bankers........... « ..-. 642,184 5,562,385 9,911,007 
Other liabilities.........ccccccccsccccsessccces 398,083 TOB7ST =—s(hcwcccce 
TOtal..cccccccccccccccoces +8822,501,170 $19,296,313 $29,714,566 
Dec. 19, Oct. 3, Dec. 9, 
OMAHA. 1s¥3, 18¥3, 1892. 
NambeP..........006 secceee eeccecccccccccccce 9 9 9 
Resources— 
Loans and discounts, includ’g overdrafts. . $9. pos. 140 62, $12,379,702 
Stocks, bonds, AC...... ...ccccccccccccscscccs 9,649 1,526,619 1,448,499 
Due from reserve agents ..........++. ° 783 ‘806 1,320,136 s 
Due from banks anc bunkers ........... 958,158 869,744 
Banking house, furniture and fixtures 835,800 835,800 
Other rea! estate and mortgages owned 250,662 24,910 
Gold coin and certificates. . 1,+83,587 1,414,660 
silver coin and certificates 205,724 2,437 65,7 
oy tender notes and cert’fs of depos 54,103 527.705 584,100 
Is of other banks......-.s..-eseeeeeeees oe 156,062 28,723 127,463 
Exchanges for C learing-House cee 315,409 295,959 443,183 
Premiums on U. 8. bonds.. coe ° 134,422 134,547 164,522 
Other resources..........+++ ddecenecenenenecee 263,958 233,849 815,72 
Total. .00 ccccccces eccccccosece ecccececscees $18,191,780 17, 189,779 $22,297,974 
Liabilities— 
Capita! stock paid in $4,150,000 $4,150,000 $4, te . 000 
Sarp. & undiv. profits 9 exp. and tax 625.612 583,234 3,706 
reulation outstandin; 696,795 701,905 tse, 345 
Dividends unpaid. 4 | a ere 
Individual deposits............eceeeereeeeeeee 7,849,772 7,572,192 10,141,498 
Other deposits............... 44, 453,465 404,he1 
Due to banks and bankers... 4,232,846 3,556,328 6,0 6,579 
Other liabilities ..............+ 91,373 172,352 166,175 
Total.....ccccccccccccccccccecesceseceeccecs $14,191,780 $17,189,779 $22,197,974 
Dec. 19, Oct. 3, Dec. 9, 
SAN FRANCISCO. 1593. 1593, 1sv2. 
Num ber........... 00 cccccescccccccecsccsoosecs 2 2 2 
Resources 
Loans and ¢ discounts, including overdrafts. $5,985,074  $5,901,°72 $6.357.185 
Btocks, bonds, AC... .. ..scececececceeeeeccees 220,5 00 220,500 254, 80 
Due from reserve agents. bnenecanens 343.914 78,080 118,868 
Due from banks ana bankers 3u2,108 444,462 504,173 
Bank’g bouse, furniture and fixtures....... 346,401 346,401 345.015 
Other real estate and mortgages ee iin sides  _deaeebe 
Goid coin and oe. pS 336, 945 1,055,350 1,625, yee 
Silver coin and certifica 26,¥10 33,150 
jess al tender notes and cart ‘fs of eepest 137.985 22° rd 9,130 
Billa of other banks............sceee- eevee ° $2,105 1,500 4,500 
Exchanges for C oe ween 163, = 195.432 164,498 
miums on U. 8. bonds.. . 22.9: 21,750 31,140 
Other resOurces........ cccceecseceeeees eecccce 53, 208 4.541 8,020 
Dota. .ccocccoccceccccocccccece ccccecence e $8,288,085 $8,318,118 $9,455,751 
Liabilities— 
Capital stock paid in......-.... se sees eeeee - $2,500,000 $2,5°0,000 $2,500,000 
Surp. & undiv. profits, less exp. & taxes... 1,401,573 1,344,680 1,277,080 
Circulation outstanding. ..........+e+e+++« £0,000 90, a 88,950 
Dividends unpaid........ 450 675 yu2 
Individual deposits.. 3,436,096 3,554,567 3.869.476 
Other deposits ........-- «+++. esee aes 107,120 123,397 112,630 
Due to banks and bankers .... ... .... ° 1,452,546 705,899 1,600,613 
Other liabilities.......... ececececces atone:  dentmude  gaeennee — suedenel 
Dota. ..ccccccccccccccccccccccccsccccecscces $8,088,085 $8,318,118 $9,455,751 
Des. 19, Oct. 3, Dec. 9, 
ST. JOSEPH. 1893, 1893. lsv2, 
NUMIDET .... cc ccccsccccccccccccccccccessccece + 4 4 
Reovurces— 
Loens & discounts, including overdrafts.. $4,621,582 $4,490,476 $5,706,908 
Btocks, DOMdS, AC ...... ccccecccscccseeeeces 462,102 464,157 476,649 
Due from reserve agentS..... ..-seeceeeeee < 841.206 513,455 
Due from banks and bankers......... oe 526428 347,"47 409,511 
Banking house, furniture and fixtures.. 120,850 120,850 128,450 
Otber real estate and mortgages owned.. 4,500 6,574 9,923 
Gold coin and certificates 272.340 293,418 227,420 
filver coin and certificates 9% B58 151,644 111,085 
legal tender notes and certif’s of depusit. 115,421 285,550 273.5~6 
Bills of other banks. .. .......--+cecccessevee 12,571 35,943 30,295 
Exchanges for © learing-House cocceccsoese 104,222 102,134 84,569 
Premiums on United states bonds... ... 30,500 10,500 15,500 
OUDE FESOUFCES. .....ccccececeeeees coesecees 6,613 6U *339 103,283 
DOIG. ccccccccccccccccccesccoceceososcesse $7,004,358 $7,260,932 $5,093,347 
Liabiities— 
Capital stock paid in....... . $2,000,000 $2,000,000 $2,°0),000 
Surp. & undiv. profits, less & taxes 244,570 797,735 307,45 
Circulation Outstanding.........+ sees 225,000 225,000 — 
Dividends unpaid.......-.....+..++- eee. cove gegeeese 80s; Spe sesns 
Indiviaual deposits............... 2,858,942 2,041,865 3,734, 107 
Other deposits. .... 2.2.6.6. cecceneeee 49 990 44.494 44,054 
Due to banks and bankers a 1,551.77 1,730,782 1,507,745 
Notes and bills payable............-cse00- $4,0.8 15,156 141,260 
Total ....... ecorceccccce cecccccccece eevee $7,004,358 $7,260,032 $8,093,347 
Tec. 19, Oct. 3, July 12, 
LEKOOLH ° 1s8y. 1893, 3893, 
WNamber......cc.eeee- ccccccocccces eoccccccocese 4 + ‘ 
Reasvurces— 
Loans and discounts, including overdrafts. $2, ry 024 $2,630,498 $3,010,063 
Stocks, DONS, AC..... . cceceecesecececcceece 6,431 228,749 226,158 
Due from reserve agents . toons 148,575 238,736 
Jue from banks and bankers 38,341 176,002 146,274 
Banking house, furniture and fixtures. 80,443 353 80,243 
Other reai estate and mortgages owned 48,833 48,259 33,308 
Gold coin and certificates............++++ 166,767 22/505 102,457 
—— coin and certificates ...........+.++++- 23, 38,8*0 33.806 
al tender mete ant certifi’s of deposit... 39,717 42,880 76,373 
silis Of Other DaNKS........ccee-eecreceececes 6,245 5, 7,402 
Exchanges for Clearing House 30,127 60,232 20,689 
jaumson U. 8. bonds...........+« 7,850 8,650 
Otber eoccccecosce 69,115 162,493 
Total. ....cccccccce-coecesee $3,759,667 $4,146,802 
ittea— 
ital stock paid in........ $1,000,000 $1,000,000 
and undiv. profits,less 223,410 188,371 
lation outstanding.. 157,500 157,500 
Dividends unpaid........... 3,000 3,000 
ay deposits..... ose eee 1,580,577 1,986. 
Due to banks and bankers... 5 425,485 
Other | jo cceccccccsoeoocroees 272,000 355,600 
Total, $3,759,067 $4,140,802 











Railroads. 
Atchison Top. &3.Fe. 
Atlantic & Pacific.... 
Baltimore & Obio.... 
Euff. Koch. & Piits.. 
Canadian Pacitic. .... 
Canad Southern..... 
Central of N. Jersey.. 
Central Pacitic....... 
Ches.&O., Vot.Tr.cert. 
Chicago & A'ton..... 
Chic, Burl. & Quincy. 
Chic. & East IU. pref. 
ome Mil. & St. Paul. 

pref.. 
onic 3 & Northwest... 
Do 


Chic. & Rock oe 
Chic. 8t P. a 

Do ref.. 

cl. = Chic. & Bt. Le 
= 

oun & Pittebur 
Col. Hock. Val. & ‘1 

Do do ar 
Delaware & Hudson. 
Del. Lack. & Western 
es S Rio oe 
Des i & FL ies . 
do pref. 

Dul. 8. 8. & Atlan.... 
do pref.. 

E-Tenn. Va. & Ga. Ky. 
Evansv. & Terre H.. 
Great Noith’n, pref.. 
Gr. B.W.&8t.P tr.rec. 
Hous. & Tex. Cent... 
inois Central...... . 
Do leased lines. 
Towa Central....... oo 

Do 


Kan. & Mich......... 
Kewok. & Des Mo. pf. 
Lake Erie & West’n.. 
Do pref.. 
Lake Shore........... 
Long Islana 
Louisville & Nashv. 
~e- Alb. &C.new stk. 
pref. 
Manhattan consol.... 
Mexican Central.. 
Michigan Central... 
Minn.«& St. L.tr.re cts. 
Pref. trust r-ceipts 
Mo. Kan. & Texas... 
Do ae 
Missouri Pacitic...... 
Mobiie & Ohio........ 
Morris & Essex....... 
Nash. Chatt. & St. L. 





% 
“ 
e 
8 
od 
i & 
= 
e 
Sa 


sort. & Western pref. 
Northern Pacitic..... 
pref.. 


* Unlisted. 


419s, 1891, 
reg., exl.@2 p.t. 


—- *95 

hest.... “Yd 
Lowest..... °*95 
Olosing..... *%95 





Alabama, Class A.... 
Class 


Class C......2-.c00e 
Louis’a new cons. 48. 
So. Car. non-fund. 6s. 





prices posted, 





Low. High. 
97% 5g 


12 
1 
67 69 
20 2 
70% ae 
47 14 
11L 
14 


134 

Talg 

93% 97 
5444 6038 
116 


1s5% 4 
614 
3214 

1.938 11219 

1 3772 

82 





REVIEW OF PRICES 

STOCKS, GOVERNMENT BONDS 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 

prices of railway and miscellaneous stocks at the N. Y, 
Stock Exchange during the month of January, 1894, 

RAILROAD AND MISCELLANEOUS STOCFS. 


Railroads, 
Pitts. & W. pf. tr. rec. 
Pitts. Ft. W. & Chic. 
Renss. & Saratoga... 
Richmond ‘Te: minal- 

Do Ist assess. pd. 
Do 2a assess’t pd. 


116% | Rome Water & Ozd.. 


14| St. Lou. Alt. & T. Hu. 





185 
14% 168 
14 15% 
40 45 
5i 52 
175g 20 
4 olg 
13% 19 
24 25 
44 61g 
3% 4% 
17g 22 
14% 
a4 50 


4s, 1907, 
ow 


113% 


Low. 


95 
lg 1s 


* Prices bid—no sales during the month. 

The following highest and lowest prices 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN JANUARY. 


161g 185 St. Louie Southw..... 
37 pre 
777. | St. Paul Minn. & Man. 


| 8t. Paul & Duluth 
D pref.. 


oO 
11822 | Southern Pacitic Co.. 
97 101% | Texas & 


Pacitic...... 
Th rdAve.(N.Y. city) 


= 6>% | Tol. Ann A. & No. M. 


To.cdo & Chio Cent.. 
Do pref. 
Union Pacific...... oo 
Union Pac, D. & G... 
Utica & Black Riv’.. 


| Wab ‘eee 


pref.. 
Wheel, &L. a 


tt) pref.. 
Wisconsin Cent. Co.. 


Express, 
Adams = 
America 
United States........ 
Wells, Fargo & Co.... 


Coal & Mining, 
Col. C, & [. Develop... 
Col. Fuel & tron ... . 

Do do pref. 
Col. & Hock. C wI.. 
Consol. Coai of Md. .. 
New Centra: - sanaeees 
Ontario Silver ...... 
Penusy lvania Coal... 
Quicksilver........... 
Tenn. Coal & [ron.... 

Do piet. 






Various, 
Am. Cotton Oli Co.... 
Oo ref.. 
Amer. Dist. Telegia. 
— or — Co. 


oO ref.. 
Amer. Tel. & Cable. ~e 
—— Tob. Co....... 

ref.. 

Chicago Gas Comp’y. 
Do dividend sarip 
Consolidated Gas Co. 
Dis. & Cat. Feed. Co. 
Edison El. UL. Co.... 
Ed. El. Ill. (B’klyn).. 
a Electric..... 


Laclede Gas, Bt. = 
Do ef. 


pre: 
Nat. Cord. 2d ass’ t pd 
Do pref.,2d ass’t pd 
*National Lead Co... 
Do pref... 
National Linseed... 
North American Co.. 
Oregon Improv’t Co. 
Pacific Mail..... esece 
Pa a Line Trust..... 
man Palace Car. 
siver bullon certs.. 
Tex. Pac. Land Trust 
U. 5. Rubber Co...... 
Do 
Wertern Union Beef. 
Western Lnuiva Tel.. 


IN JANUARY 





—=> 









AND 



























































































Low, High, 
26 248 
149 150 
75 176 
1 1 
2 I 
110 lig 
20 20 
75 5 
100 103" 
227% 25 
$8 gg 
20 24 
7 
172% 172% 
51g 
38 = 38 
i ee 
li% 206% 
4% tly 
ar 150 
124% 14% 
12% 13% 
7 5u 
6% 6% 
150 154% 
109% 112 
48 57 
1z2 128 
10 10% 
v1 26 
50 836644 
449 7% 
28 30 
6% 8 
7% 7 
275 275 
1% 1 
144g 17 
63 65 
28 29% 
63 61g 
40 40 
75% 84% 
79% 85% 
£8 
69% 77 
92 95 
58 67% 
1:20 1°35 
123 127 
20 27% 
97 
100 100 
30% 38% 
60 «660 
15 16% 
59 = 67 
1753 20% 
42 48 
22 28% 
68 74% 
22% 25 
By 46 
12 li's 
14 174 
9 80 
rf 171% 
7g 7 
36 «41 
80 842 
6 6 
80% Sos 


The range of Government bonds sold at the Stock Exchange 
in January was as follows: 


RANGE OF GOVERNMENT BONDS IN JANUARY. 


48,1907, 68, ¢.’98, 68,¢. '99% 
coup. reg. oh, 
112% *110 112 
13% "111 *11349 
1124 ‘Llu *112 
113% *110 *112 


oe “oS | ae. new a. > 68. 
93% te | Va. ta. debt,2-3s, 1991 


6s defe 
6a,def. tr. 


weeereee 


rec.,8t’ pd. 


The daily posted rates for 60 days and demand sterling 
exchange in January are given below, it being 
that bankers’ actual rates are usually a fraction below the 


are from actual 


5 
6 6% 







® 2 . oases 


Sew == o 


$9555) £¥e PF/_| ¥ 


oe lh 
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sapaeny STERLING sxowanes (POSTED RATES) FOR —- 1804, 


De- | 60 De- - 
aan. | mand. Jan.| days. | manda. 


25..../4 85-6 4871.3 
||26....|4 ¥519 6 rt 88 





aSnDDDLX 
CHUAN AA e 





ae ee ee 








| ag 5 le A, 4 88 
Mou etary? 2Gommercial English Rews 


" Nore.—Owi ing to the delay in the arrival of the steamer 
Gallia, our London letter has failed to reach us this week, 














English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending Feb. 2: 





London. | gat. | Mon. Tues. | Wed. Thurs! ers 


Bilver, per OF eens ead se | jeg B0nie | oeia"*| a | 2 301g 
6u18,n6W, re IB 314) 316 a 981314) 987% WB1lo44% 
” for accoun Pt 951316) 9813,¢) 987, | 9815,. 99 aA . 
Fel: renton (in Paria. 96° 07 97° O24 96°729 96" 77's 97°37 49\97 
Ca 73 | 731g 3 | 74 ‘414 
Chic, Mil. & 8t. Paui....| 60% | | 6 61 303%, | 607% 
| ng Se ggegeneenenned 95 | 964 | 96% 
Lake Shore.......-...--./130 13 131 : 13 
bakerilie & Nashvilie..| 455s : | } ro 
Mexican Central 48.....} 53% % 54 2 
N. Y. Central & Hudson. }104 104 
N. Y. Laxe Erie & West’n| 15% bs | 16 
do 2d cons........| 79 ¢ 794 
Norfolk & Western, pref.| 21 1 | 2! 
Northern Pacific pref...| 4 : 14 7 17% 
rue ivania, ° F 51 
eiphia & Reading. | 10% 1033 
Uulon Pott O.ccccccccces| 201g 0 f 185 
Wabash pref............ 145% | 14% 14g 


Commercial and Mliscellaneous Hews 


GOVERNMENT REVENUE AND EXPENDITUORES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of January. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the seven 
months of the fiscal years 1893-94 and 1892-93, 

RECEIPTS (0008 omitted). 

















1892-93. 





B-| wise’! gota. Inter’t| Ne Bk atte’! i | total 


S’rces . Rev'ue Fund. 8’re 


a % a 8 $ 8 

July... | 14, 684, 14,689 120) 1,533) 31.025 17,205, 14,876) 257| 2,243) 34,571 
Ang....; 12,145) 10,568, 166} 1,183) 24,057 18,272, 14,063) 554) 1,144) 34,033 
Bent... 12,570) 11 469° U7! (544) 25,200 17,216 18,736 43 852) $1,841 
Oct...) 11 ,000| 12.736) 1,065} 817| 25,618 16,364, 14,154 648 768) 31,836 
Nov....| 10,219) 12,054) 1,039, 1,707| 25,019 14,269, 13,051 55 1,620) 28,795 
! 9,218) 12,448) 3,032} 2, 141| 26,834 17.2655) 14,743, 146 2,634; 34,778 
dan.....| 11,455) 10,712) 2,744) 1,016) 26,827 21,102) 12,053 207 16 848) 35,210 


7 mon.| 81.294) 84471) BNI ORAT IAG ATI 121 ia1.e70l waana'”1.s10 10,000/ 31,068 
DISBURSEMENTS (0008 omitted.) 








1892-03, 





ke. | N.Bk.| 
Total. | Ordi- | Pen- In- | Red’p. 1otal. 
. |terest.| Fund. | nary. sions. | terest | Fund. 


rkcuxee =| ame com j——| —~--— 


+ Ly % $ $ 8 | % ¢ 
- 17,701 14,758) 7,127) 418} 40,004 15,051 14,235 7,048) 915) 37,249 
21,642 11,266) 397) 291) 33,596) 17,632) 13,478) 830) 641! 32,081 
«| 14,493 10,787) 198} 220! 25,698)| 15,201! 12,654) 247 pont 20,917 
+++ 16,667 10,340) 2,582} 496) 30,085)| 14, 353° 11,632) 5,153) 693) 31,581 
-| 16,063 12,330) 2,904, 1,882 82,684 15, 844 13,432) 365) 1,108) 30,749 
sees, 16,022, 13,773) 281) 964) 30,495) 18,881| 14,952] 275) 818! 34,426 
- 15,157 8,906} 7,157) 1,178] 32.488 | 18, 208) 13,038) 7,104; 902) 3v,253 


7 mos, 117,825 82.250/20.01' 4.954 225,440) | 114,781) 94.471 20 522| "BAO?! 284.566 














IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 25 and for the week ending for general merchandise Jan, 

; also totals since the beginning of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 
1891. 1892. 1893. 1894. 


$2,650,860 $3,312,386| 4,288,489} 1,700,973 
7,949,730 8,694,291 9,056,044) 5,230,414 


Total....... 810,600,650, $12,006,677, $13,344,533' $6,931,387 


Since Jan. 1. 
$12,749 +579) $12,474,861| $14,801,436; $7,503,783 
29,864 4,977 30,889, 264) 36, 107,625 24,336,020 


= $42,614,356 $43,364,125 $50,909,061| $31,839,803 
imports of dry goods for one week later will be found 
in our report of the dry goods trade 

The following is a statement of the exports (exclusive of 
Specie) from the port of New York to foreign ports for the 
week ending January 39 and from January 1 to date; 
































mxroRts FROM NEW YORK FOR THE WEEK 
~~ 1891, 1892, | 1893. soe ia 1894, 


For the week..| 86,576,830) $8,259,288) 6,31 2,2 Try. $6, 967, 067 
Prev. reported. 19,500,867] 28,578,203) 20,:65,373| 23,226,743 


—* 


Lotal 4 weeks..! $26,077,697| $36,837,191] $26,483, 593] $30,193,810 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 27 and since 
January 1, 1894, and for the corresponding periods in 1893 


and 1892: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. 


Week, —_ Weel. {SinceJan.1, 


$96, 695 





Imports, 








South America....... 


All other countries. . 
Total 1894. sesces £939, 296) $1 13,009 271,828 
4 235,950 10,735,845) 37,420 74,260 
Total 1892 39.026 129) 372) 17.792 389,904 


Exports. { Jmports, 
Week, Since Jan. 1. [ Week. Since Jan. 1. 


| 























Silver. 


$3,235, 084! #1 07 1 $1,071 
143,000} 6,964 6 





geees Britain. . 





Germany. 
West Indies 


South America ee 5 +400) 
other countries.. 12,506 


Total 1894.. $855.588| $3,412,790| $29,390) 113,782 
Total 1893....... 568,400, 2,259,134 35,515 73,581 
Total 1892 392.232! 1,848,432 4.0371 106,242 




















City Railroad Securities—Brokers’ Quotations. 


| Bid. Ask. Bid. Ask. 
Atlantic Ave., Brooklyn.. D. dD. E. | 3. & Li at’y Stk 123 23 (126 
en. a, 1 " y 0 Ist, gold, 5s, 1952. J&D . as 
% ? . me Scrip 95 97 
ist mort., 78, 108 Eight 1 Avenne—Stock.. -ooe. | 200 
B’ way & 7th Ave.—Stock. 145 Scrip, 6s, 1014 100 (105 
lst mort., 58, 1904. — 104 |. 42d & Gr. St. Fer.- -Stk.| weasene {298 
2d mort, 58,19i14..J&J 103 —. . 42d St.d& Man.d& at.N. 40 
B’ way 1st, 5a, guar. 1924 103 Ist mort. 6s, 19LO.. teal 
2d 5s, int as renw’l!.1905 67 2d mort income 6s .J&J 
te Ay City—New atk. 18% t H. W. St. & P, Fer —Stk.!2 
73% Crosst’n n58.1908 i05 |...... | Ist mort., 7a, 1594. J&J 
Bik Cc. 5x, 1938 J&J 102 Long Island Traction.... 
Brook! > Traction 13 Metropolitan Traction... 
Central Crosstown—Stk.. 135 -. Ninth A, euue 
1-t mort., 68, 1922.M&N 115 Second Avenue—Stock... 
Cen. Pk. N.& E.Riv.—Stk 142 5 Jet mort., Se, 1900. OE 
Consol. 7s, 1902....J&D 110 |...... \Sisth AVenue—Stuck.. 
Christ’p’r & 10th St.—Stk. 127 Thina Avenue 
let mourt., 1898 ....A&O 105 Ist mort., 53,1937 J&Jd 
Tw wenty- T hird St.—S:ock 


Auction Sales—Among other securities the talowing, 30 
regularly dealt in at the Board, were recently sold 
auction, 

By Messrs. R. V. Harnett & Co.: 











Shares. Bonds 
io ppasveny & Traders’ 1,500 El Cristo Gold & Silver 
Nat. B 575 Mining Co., $2 each...g50 lot 
60 Union! Electric Co., $20 Bonds. 
each Jee lot | $1,000 Deutscher Verein 58.50 


By Messrs. Adrian H. Muller & Son : 
Shares. Shares. 
63 Phenix Nat. Bauk 1154 a “ag Fox & Wiscon. Lmp. } 
20 «x xcelsior Steam Puw.Co. 52 
200 American Heating & 
Power Co 


r oN. Y. & Boston Ins. Co. 
(875 per. share paid }$11 
in liquidation) 
$1.000 Clay Co. ao cttepeind 
Bond, dated 1} J 


,~ i 

$2.000 Chicago & West. Ind. 

RR. 68, 1932, Q.— 
bas 000 Terre Haute e Peoria 

RR. Ist 5s, 1947. M. & 8...102% 

$300,000 Chie. Peo. & Bt. i 

Ry. 58, consol., 1941. Dec., 
67 Manetactarers Wutlonal” | $ 1#93, coupons on.......... 17 





50 High Rock Congre ; 
Spring Co..... Ra 
25 Corn Ex. Bank 
11 Merchants’ Nat. Bank... 
8 Bowery Fire Ins. Co. 
27 am A io pages Co. 





Bank of Brookiyn 10, 000 Syr. Bing. & N. Y. 
30 Sixth Avenue RR. Co.. Ry. Ist 76,1906. A. & O..i33 
25 Thurber, Whyland & Co. $1.000 Bellev. & Carondelet 
ef RR. 1st 6s, 1923. J. & D..104 
$1,000 North Hudson Co. Ry. 
lst Gs, 1914.................11049 


Banking aud Financial. 
SAMUEL D. DAvis & Co., 
BANKERS & DEALERS IN INVESTMENT SECURITIES, 


NO, 44 WALL ST., NEW YORK. 
SAMUEL D. DAVIS, CHAS. B. VAN NOSTRAND. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Ne. 191 Breadway. 


Oapital. © $1,000,000 | Surplus Fund, - $1,000,000 
WILLIAM P. 8T. JOHN, President. | FREDERICK B. SOO BNOCK, Cashie?, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED, 



























































































214 THE CHRONICLE, 





(Vor, LVIM, 








The Banker:’ Gazette. 


DIVIDENDS. 








Per When Books Olosed, 














Name of Company. 
Oent. Payable. (Days inclusive.) 
Railroads, 
Chic. & Alton pref. &com.(quar.) 2 Mar. 1—-— to —— 
Chicago & West Ind.............. ilo —_—— to —— 
Connecticut & Passumpsic pref. 2% Feb 1——- to ——— 
K. C. 8t. L. & Chi. pref.,guar.(qu.) lin Feb 1—_—_- to —— 
Louisiana & Mo. Riv. pref., quar. 34 Feb. 1—— tw —— 
Massawippi, suar................ 2% Feb 1—-—- to ———— 
Milw. & Lake Winnebago pref... tig Feb 1—_—_- 1 to —— 
Rome Wat. & Ogd., guar. (quar.) 144 Feb, 15 —-— to — 
St. Paul & Duluth pref........... 2% Mar. 1Febd. 6 to Feb. 28 
Banks, 
Lincoln National (quar.)......... 2% Feb. 1Jan. 25 to Jan. 3! 
Manhattan Co.............. 3% Feb. 10Feb. 2 to Feb. 9 
N. Y. Nat. Exchange 3% =Feb. 1——- to ——— 
Trust Companies. 
Kings County, Brookiyn (quar.) 4 Feb 1—— to ——- 
Fire Insurance, 
Peter Cooper...... Sliiesiaenedses| Op Feb. 1—— to —— 
Miscellaneous, 
Denver Consol’d Gas (quar.) .... 1 Feb. 15 Feb. 9 to Feb. 16 
Eriv Teles. & Telep. (quar.)...... 1 Feb. 14—— to —— 








WALL STREET, FRIDAY, FEBRUARY 2, 1894-5 P. M. 

The Money Market and Financial Situation. — The 
great event of the week was the over-subscription for the 
$50,000,000 Government bonds, and the placing of this loan 
can hardly fail to heip the financial situation. Only sec- 
ond to this in importance was the passage of the tariff and 
internal revenue bill in the House on Thursday, thus putting 
an end to the suspense so far as that branch of Congress is 
concerned, and leaving the matter now with the Senate. If 
that illustrious body should finish debate quickly and settle 
the tariff question in a short time it would confer a benefit 
upon the community by removing doubt and uncertainty, 
which are generally prejudicial to business operations. 

We have frequently referred to the decisions of the 
United States Courts as inevitably being fair and equitable and 
juite unbiased by popular clamor. This week we have two 
important decisions which fully sustain the reputation of the 
U.S. Circuit judges for fearless and conservative action; we 
refer to the Sugar Company decision in Philadelphia and the 
Union Pacific decison in Omaha, the iatter sustaining 
the receivers in their reduction or equalization of wages 
and enjoining the employes from striking. A decision 
in the case of the Toledo St. Louis & Kansas City Road 
also supports the receivers in making a reduction. This gen- 
eral attitude of fairness and conservatism on the part of the 
U.S. Courts is a guard to the rights of bondholders, and will 
induce them to resort more boldly and confidently to these 
courts for the maintenance of their just claims in every rail- 
road reorganization. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 114 per cent, 
the average being 1 percent. To-day rates on call were 1 per 
cent. Prime commercial paper quoted at 314 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £641.715 and the percentage 
of reserve to liabilities was 55°00 against 54°41 last week ; the 
discount rate was reduced from 3 to 21g per cent. The Bank 
of France shows a decrease of 950,000 francs in gold and 
an increase of 2,250,000 francs in silver. ’ 

The New York City Clearing- House banks in their statement 
of January 27 showed an increase in the reserve held of 
$7,635,600 and asurplus over the required reserve of $109,_ 
043,000, against $102,754,450 the previous week. 












1894. |Digeren’sfrom| 1893. | 1892. 
Jan. 27. | po week. | Jan. 28 Jan 30. 
$ | $ g | g 
Oapital...........| 59,922,700)  secsceceee | 60,422,700) 59,372,700 
peers F 5,200) 69,191,600) 66,007,900 
455,179,900/453,582,700 


eae 73,015,200} — secececces 
Loans and disc’ts 418,771,600 Dec. 914,300 
la -+-|_ 12,677,200 Dec. 65,000) 5,586,300 5,488,300 
Net deposits...... 547,694,400 Inc .5,388,200 488,779,600 509,514,000 
Bpecie... ........ 126,895,800 Inc .3,265,700) 85,280,100) 113,192,600 
Legal tenders. .../119,070,800 Inc .4,369,900) 60,058,100; 50,206,800 


Reserve held.....!245,966,600) Inc .7,635,600/ 145,338,200) 163,399,400 
Lega reserve..../136,923,600 Inc .1,347,050)122,194,900 127,378,500 


| 
Surplus reserve..|109,043,000\Ine 6,288,550) 23,143,300} 36,020,900 


Foreign Exchange.—The market has been very narrow, 
but with light offerings bills have been firm. The reduction 
to 24¢ per cent in the Bank of England rate was rather un- 
expected and naturally strengthened long bills. 

To-day actual rates of exchange were as follows: 
Bankers’ sixty days sterling, 404°4@485; demand, 4 8634 
@4 87,; cables, 4 87!4@4 8714. 

















Posted rates of leading bankers are as follows : 





February 2, Sixty Days. | Demand. 








Prime bankers’ sterling bills on London../4 8519 @4 86 | 4 88 
Prime commercial ........... ecccseccecces.|4 84 @4 34% coeccece 
Documentary Commercial...cee ees scene -/4 84 @4 84144 eoscoses 
Paris bankers (francs) ..cces--s00e - ---|5 199325 18% 5 17149@5 16% 
Amsterdam (guilders) baukers......... eee] 4013 040316 | 405) 4.240% 
Frankfort or Bremen(reicnmarks)b’nkers' 9473295 | 9514995%, 





The following were the rates of dom+stic exchange oa New 
York at the under-mentioned cities to-day: Savannah, buyinz 
par, selling 'g premium; Charleston, buying par, selling 1; 
discount @ par; New Orleans, bank, $1°00 premium; “onmer- 
cial 50c. premium; Chicago, 50c. per $1,000 premium: Sr. 


Louis 50c. premium. 


United States Bonds.—Quotations are as follows: 





Jan. | Jan. 
29. 30. 


Interest Jan. 
Periods, 27. 


28, cocncs ccccee --TOK-|Q.-Mch.|* 95 |* 95 |* 95 |* 95 |* 95 |* 95 
48,1907... ......reg. Q.-Jan . “113% *112%) 11253 *113%9 11319 *1134 
48, 1907........coup.'Q.-Jan. *113% *113%)| 113% °11349/*113% *113% 
6s, our’cy,’95....reg.J. & J.*102 |*102 (|*102 ,*102 /|*102 \*102 
6s, our’cy,'96....reg.J. & J.*104 |*104 |+104 |*104 |*104 |*104 
6s, our’cy,’97....reg. J. & J."107 |"107 |*107 |*107 |*107 |*107 
6s, cur’cy,’98....reg.'\J. & J.\*110 |*110 |*110 |*110 |*110 (|*110 
6s, cur’cy,’99....reg.|\J. & J. } 





Jan. | Feb. | Feb, 
os: a 























*112 *11249/*11219*112 |*112 |*112 
*Thisis the price bid atthe morning board; no sa/e was made. 


Coins.—Following are current guotationsin gold fr coins: 








Sovereigns........ $485 @$4 90 | Fine silver bars....— 664 @ — 67 
Navoleons....-...- 385 @ 390 Five franes.........—90 @ — 95 
X X Reichmarks 470 @ 480 | Mexican doliars.. . —534@ — 44 
25 Pesetas....... 475 @ 485 {| Duvuncommercial—— @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols ......—51l @ — 53 
Mex. Doubloous.15 55 @15 75 English silver. ..... 480 @ 490 
Fine gold bars..... par @'4 prem. } U.S. trade dollars..—60 @ — 65 





United States Sub-Treasury.—The following table shows 
receiptsand payments at the Sub-Treasury. 











Balances 
te. eipis. nenis.|~ nage 
aut nant Sugpnante Coin. Ooin Cert’s. Ourrency 
Jau.27 3,473,650 1,638,642 62,628,258 391,998 32,781,837 
* 29° 2,369,257! 2,828,345) 62,249,178 132,528 32,721,299 
* 30 2,362,583 1,804,029 62,326,806 594,937 33,039,515 
* 31) 3,275,033) 1,646,036 62,(32,717 746,066 34,801,772 
Feb. 1 4,743,442 1,273,061 61,936,529 843,190 35,266,218 
* 2 14,666,971) 2,254,721 74,087,616 1,650,445 37,725,127 
Total! 30,890,936) 11,454,834! .........c00) cccccccece oe] cccccecce ose 





State and Railroad Bonds.—Tennessee settlement 3s met 
with a good demand and $179,000 sold at 7424@75; $90,000 
Va. 63 defd. trust receipts, stamped, sold from 6 up to 6%; 
$54,000 Va. 2-3s of 1991 sold at 561,@56%¢ ; $5,000 Ala. Class 
‘© A” at 98. 

Railroad bonds have been dull on the general inquiry, but 
active here and there in a few specialties. The Texas & 
Pacific firsts and seconds both met with large dealings on 
buying supposed to be for parties interested in the company, 
as the larger cotton crop has helped the road materially this 
season; the Ists close at 78 and the 2ds at 2314. Readin 
bonds have been firmer on moderate transactions, an 
the joint companies’ statement for December showed a small 
increase in earnings, but no definite progress is reported with 
the reorganization plan. Northern Pacitics have been a trifle 
stronger, and business on the road ought to improve with the 
resumption of business by the banks in various cities on 1 
lines ; the reported agreement with Great Northern and Cana- 
dian Pacific for maintenance of rates is also a good point, and 
the N. P. receivers’ actions have been approved by the Courtin 
Milwaukee. Some of the investment brokers still report a good 
demand for very choice bonds and a difiiculty in getting 
them. The advertisement of interest payment on Fort 
Worth & Denver City bonds applied only to a trivial 
amount of June, 1893, coupons that had never been presented, 
and the officials give no definite promise of early payment on 
the December coupons. Atchison bonds are stronger and 
close at 7114 for the 1st 4s and 345, for the 2d 3-4, class “ A.” 


Railroad and Miscellaneous Stocks.—Business at the Stock 
Exchange is a diminuendo and the volume of transactions 
grows beautifully less. This is really a healthy condition 
affairs at the present moment when nothing could be worse 
than a fictitious bull moment, or any attempt to bolster up 
prices by speculative manipulation before circumstances 
warrant it. The railroads will probably show new life as 
soon as spring opens, or even in anticipation of that event, 
and in the meantime they are favored with the best 
winter weather that could well be experienced. There 
is little inducement to sell short at present price 
and so the market remains dull and _ tolerably 
firm. Chicago Gas declined under one of the periodical 
attacks by threatened litigation in Chicago and closes at 6574. 
Delaware & Hudson has been strong since the earnings for 
1893 came out and closes at 1875g. The grangers and Western 
Union are about steady, without any new features. Louisville 
& Nashville holds its advance pretty well and also Missour 
Pacific. Texas & Pacific stock shared to a small extent in the 
activity of the bonds but closes dull at 874. Sugar was W 
fora time, selling in considerable amounts below 75, but re 
covered sharply to-day from 76 at tae opening to 79, and then 


closed at 78%. 


= ae bet eee 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY 2, and since JAN. 1, 1894, 








































































































































































































HIGHEST AND LOWEST PRICES | Sales of Range for year 1894, 
—— = — -— enicin the -- ~——____—___—_— 
Baturday, - Monday, | Tuesday, Wednesday, Thursday, | Friday, | STOCKS. Week, | | 
Jan. 27. Jan. 29. | Jan. Jan. 31. ‘eb. 1: | Feb. 2. | Shares. Lowest. Highest. 
| | Active RR, Stocks, | 
11% 1 , 7 11% 12 | 11% 12% 12 1z% = 1% 1248) 11% 12 ‘Atchison Topeka & Santa Fe. 5,044 7% Jan. 2 125, Jan. 6 
* _, eee _, “tree | _ +5 sade _ «5g *3. 14g Atlantic & Pacitid......cccccce] ceccee Ig Jan. 2 1 Jan 8 
+692 7219) "691g T2le *70 72 | 7l% 71% TO 70'9 *70lo 712 Baltimore & Ohio............. 310 67 Jan. 2 70 Feb, 1 
"702 71 | T7li% 71% *70%9 71% 71 7. + Tau 72 72 Canadian Pacific.............. 500 70le Jan. 22 73149 Jan. 18 
50% 50! 50% 50% 50% 50% 50% 51% ata ai lg} 5O% 5145 Canada Southern ............. 2,717 47 Jan. 3 5l¥%eFeb, 1 
#114 115 ,115 115 | 115% 115% 115 115 | 3 151211519} 115 115% Central of New Jersey. 359111 Jan. 3116% Jan. 15 
1753 17 “17% 1810 17% 18 | 17% 18 18 184g) 18 Se fa re ny ake & O., vot. tr. cert.| 2,085 164gJan. 2 18%3 Jan. 20 
133 138 ,"133 138 \133 138 *133 138 | 136 136 |*133 138 |Chicago & Alton .............. 60134 Jan. 10137 Jan. 13 
76% 767% 76%: 77)| 76% 771g 76% 7718 7612 774) 76% 77 IChicago Burlington & Quincy} 20,; B64 734Jan. 3, 77% Jan. 25 
We WD fb onswde snendad covmne shcceel Sbevin taeseel Gnctda Gabkeal bebhan Senean Chicago & Eastern Tilinois...j ......|........ccocces | CERO NAR 
*93 «96 : “| eee en eee sical Saaidtiee as pases] anosee <acnce Do pref.| :..... 939 Jan. 6 97 “Jan. 18 
5 59 €% 5933 58lg 59l9 591g 59% 59 59%) 59 5949/Chicago Milwaukee & St. Paul) 66,187 544 Jan. 3) 603g Jan. 22 
11853 11858 11842118% 11852118%*118 1194118 119 lly 119 20 pref. 189116 Jan. 2118%Jan. 23 
1034 10312 103 + 1035, 10313104 | 104% 104% 10434 104%) 10414 104%, Chicago & Northwestern ..... 4,197 97 Jan. 3104% Jan. 31 
#13914 140 .*13912 140 | 14044, 14014 140 140 | 1404141 140% 140° AP Do pref. 315135142 Jan. 4140 Jan. 31 
6733 67!2 6744 67%) 6718 677%, 6753 68 | 6753 68lo) 67% 6844/Chicago Rock Island & Pacific] 5,290 6lleJan. 3, 68% Jan. 22 
*386% 3712 *37 372 37 37! 3714 37%) 37142 38 | 3712 37%)/Chica - St. Paul Minn. & Om.| 3,400 32%Jan. 3) 38 Jan. 22 
*110 #113 :"110 113 \*110 113 (*110 = 113 | 1124%2112%)"118 114 pref. 220 10938 Jan. 411210 Jan. 10 
3544 355 36 36%) 36 3738 — 377, 37 38% 3733 3818/Cleve. C ‘inein. Chic. & St. L.. 10,741; 31 Jan. 10, 38% Feb. 1 
ee fae we seccee| coesee connee ee 78 ionaas sepnee Do pr ref. 10) 7&8 Jan. 18} 82 Jan. 10 
#191. 20 *19% 20 19 19 “19 19 *19% 20 1942 20 |Columbus Hocking Val. & Tol 305; 19 Jan. 2) 20g Jan. 23 
* 67 *60 67 ‘60 67 60 67 *60 67 *60 67 Do are | 65 Jan. 15) 66 Jan. 12 
13232 132%) 1325, 1325] 132 13219! 133 135%) 13512137 | 136%198 |Delaware & Hudson.......... 8,274129'4 Jan. 21383 Feb. 2 
168 16853) 166%16918/ 165 165 | 165 165 16542 168149)"166_ 168 |Delaware Lackawanna&West 3, 002 16144 Jan. 217012 Jan. 16 
1048 10% 9% 9%) 10% 10%) 10% 10%) 1019 10%) 10% 10% anew ° & Rio Grande ........ 1, "451 5, 1048 Jan. 27; 10% Jan. 31 
casane coawan 31% 32 31% 32 324g 324) 32% 3Yy4) 324 32% pref. 1,500) 30, Jan. 3) 3249 Feb. 2 
* 5 *1g 5g *Ig “Ig 5g Ong . _ 5s] East Tennessee oe ee Bee 33 Jan. 19 Jan. 19 
"5 15 "5 15 *S 15 *5 15 *D 15 "D 15 pO A ee SS Sa eee 
*} 6 *1 6 “3 6 a 6 * 6 pi 6 De | i |. SS, SRS a smn dibsninidaailiie 
"63 70 63 63 *62 65 *62 66 *63 66 62 66 |jEvansville & Terre seats... 127; 55 Jan. 5' 65 Jan. 26 
"102 107 | 102 102 #|*101 105 /|*101 10219) 103 108 102 104 |Great Northern, pref......... 250100 Jan. 4108 Jan. 8 
*92% 931g) 9338 9333] *93 94 94 94 94 94 94 94 |Illinois Central............... 220; 894Jan. 3) 94 Fev. 2 
"Mg 8 71g 71e 71g Tie 72 Tl 7 74g «677 e/lowaC “pens Kcbouownessnsnesas 760| 6 Jan. 2} 8 Jan. 25 
“27 29g] *27°°»«—- 291g) *27°~=—-29 270-27 271g 28ly] *27l2 29 Ie pref. 20; 23% Jan. 4! 29) Jan. 22 
14% 14%) *15 16 "15 15%) 16 16 16 16 1514 15%)Lake ~ nie re. eee 6: 5| 13% Jan. 12) 16 Jan. 19 
*66 6719] ‘66 671g| *66 68 66144 6614) *65 66 *65 66 pref. 5 63 Jan. 3) 67% Jan. 22 
126 126 | 126%2126%0/ 126 127%) 12744128 | 12740128's] 127%128 |Lake eens & Mich. Southern} 4,594118% Jan. ; 12844 Feb. 1 
9912 9919) *98% 100 *98le 100 *98 12 100 9812 9819} 100 100 |Long Island................... "210 982 Feb. ep Jan. 2 
455, 4618! 4614 4718! 45% 46%) 465, 4716) 46% 46%) 46 4612|Louisville & Nashville........ 35, 209] 4073 Jan. 12) 478 Jan. 29 
933 93g 91g 9 93g 10 9g Dlg 93g «Yn "8% =©699 1e/Louisv. New Alb. & Chicago. "620 SloJan. 3) 10 Jan. 22 
lig 5 oe “lig 5 "Ile 5 “lig 5 S26. © Terre Be. SUUOMEDONOG anes nchccs casinndunsnsglearxabienseecocs 
= 121%4/ 120 121 bo ae | 1201g 1214) 12144 122%] 12245 12414|Manhattan Elevated, consol.. 2 5525 11819 Jan. 11/124 Jan. 4 
97%] 9712 Y7le} Y712 Y7le] Y7'2 99 9914 10033, 99% 100 |Michigan Central............. 27067 96 Jan. 2/100%8 Feb. 1 
vole 1049) *10 ll 101g 10%} 10142 10g] 1012 104g} 710 11 /|Minneapolis & St. L., tr. rects. 415; 10 Jan. 2) Il4gJan. 4 
291g 2Y)o] *28%4 3I *28 31 *28lg 31 *28 31 23 3] Do pref. .tr. rects. 100; 28 Jan. 4) 32 Jan. 4 
"12% 1342] 13% 13%9] 1348 1314) 1336 1349) *13 13k} 1346 1346 ee Kansus & Te ee 2,100) 12% Jan. 17) 144%Jan. 8 
24 24 23lg 23lg| *23% 23%) “23g 24 23% 2414] 24 24 pref. $13) 22% Jan. 2) 25%¢Jan. 9 
23% 2414] 231g 24lo] 2314 24¥y) 243g 24¥y) 23% 24g) 23% 245s eiensunt EEE 8,135) 1814 Jan. 5| 24!9 Jan. 26 
7-7 19 18 18 “47 19 wid 19 *18 1949} *18 20 |Mobile & Ohio................. 100} 1532 Jan. 3) 19 Jan. 25 
*7) 78 *71 78 *70 78 be 78 *70 78 *70 78 |Nashv.Chattanooga&St.Louis|; ...... 70 Jan. 19} 70 Jan. 19 
100% 1014s} 101 101%) 10L 10149) 101 10119) 10114 10114/§101%4 10140|/New York Central & Hudson.| 6,723) 95% Jan. 3/101% Jan. 306 
16 161g} 16 16 *151g 16 16% 16%} 1644 16%/ *15% 16% New York Chicago & St. Louis! 1,055) 14 Jan. 5| 1642Feb. 1 
71 71 *70 75 *70 75 74% 7414) 73 73 7414 7412 - lst pref. 700} 66 Jan. 12) 7442 Feb. 2 
*32 33 331g 3318] *3lle 33 33 34 335g 335) 33 33 De 2d pref. 715| 30 = Jan. 5) 34 Jan. 31 
14% 15 151g 15lg] 14% 14%] 15 1544] 1536 15%) 1548 15%3|\New Y ork Lake Erie & West’n) 3%,740) 134 Jan. 4| 154e Jan. 24 
VOLS 821g 3219] 32 2 33% 33%) *33 34 33% 33% Do pref. 545) 29lea Jan. 3) 33% Jan. 31 
“10: 4% 13% 94 115} 11% 12%) 114% 1214] 1lllg 14%] 114s 1244)New York & New England...| 43,089} 7leJan. 2) 14% Jan. 23 
a ie ae ee es Fae: *182 188 182 188 |New York New Haven&Hart.| ...... 185 Jan. 15190 Jan. 5 
SIA Span a SCENE PCR ps eahaoaee: New York & Northern, pref.. aitein ERS EE 2a aan 
"155, 16 15% 16 15% 157%) 15% 16 16 16 15 j4g|New York Ontario & Western) 1,765 5 “J44 Jan. 2) 1648 Jan. 22 
15% 15%] *15%e 16 151g 15%e) 1542 15%] 15% 16s] 16 16 |New York Susq. & West., new. 1, "301 14 Jan. 2) 1648 Feb. 1 
"42g 4310) 4334 43%] “434 44 4312 44 44g 4544) 45 45 0 pref. 27165 40 Jan. 2) 454 Feb. 1 
SOE: GLE: Pre Per (Pek ees. 1a ee Norfolk & Westerl.......ccces] secccele abbas dkediackeke ied saveses 
20 20 aia > . -—: ee *21 Shia BE scacen Do ‘ pref. 100) 175g Jan. 19) 20 Jan. 4 
"41g 4lo 4\4 Aly 44 4% 4 4 44 4% 44 419/Northern Pacific.............. 1,285, 4 Jan. 12) S'eJan. 6 
1633 1633} 171g 1710] 16% 17 174g 1734] 17 17148) 1733 17% 20 pret 3,377| 13% Jan. 11; 19 Jan. 2% 
EE. RRR: TAs: PMCS e: TAPE ee eee Pere ee EE PE et ristntsal ~cdnbaulenssnaktioanencueieiedstiehawsaude 
"25 50 *25 50 25 50 25 50 25 0 *25 50 |Ohio Southe - a AE i ocmba SER: SERED 
*20 30 20 30 *20 30 *20 30 *20 30 *20 = Oregon R’y & Navigation Co.| 24 Jan. 2} 25 Jan. 10 
*Slg aE. ac i, - ht eae Tle s wae jOre von Sh, Line & & Utah North! 7OU| 44 Jan. 2 8 Feb. 1 
4% 41 *4 Alo *4lg Aly Algo 4 43 4 3g 4)4 434| jPeori: 1 Dec atur & Evansville.! 450}; 3% Jan. 11 4% Jan. 5 
5 G5, ¢ 3g] 191g 20%] 19% 201g) 2O 2014, 20) 203s! Philade iphin & Re oat Seeeiaid | 16,170) 17¥2Jan. 2 21 Jan. 20 
14 14 14% 14%] *12lg 14%) “1242 14%} Pitts + ~h ‘inn. Chic. & St. L. 250; 12 Jan. 4! 14% Jan. 25 
47 48 48 48 50 50 | *46 50 pretf.| 890) 44 Jan. 8) 50) Jan. 24 
2% 2%) *2% 3 *3 3 ‘2% 3 IR. &W. P. Ter.,tr.r.2dasst. pd 410) 2 Jan. 15) 3 Jan. 23 
Ske eia kate Sees adddanl Aktia bee aaaas dag IO pret. tr. rects ssakseh eden tiees ages pibebhe baepacanees 
diuuad cael oaakae dane 15 15 ccowce oncncc [lO GRAMS WOSEEER .ccccccnce 150} 15 Feb. 1) 15 Feb. 1 
OS EE Peer rer! Wee | 0 pret. eee FEES eran |-nnoe eee ey 
5 5 4 f iSt. ia Southwestern....... é 4) 5 § 
. ¢ ¢ : % ‘ I ‘ Zz i 
* *22 25 *221g 25 *22 22 25 Ist. Paul PR diccesadhiesnl - uncncne 227, Jan 18) 25 Jan. 
= AIS - sears . ee i anesed s fees OT sennne De peer Souda 88 Jan. 8 88 Jan 8&8 
01 101 |*101 106 /|*101 104 101 104 100 100 |*101 104 (St. Paul Minn. & Manitoba. 50100) Jan. 6103 Jan. 26 
22% 22%! 225, 22%) 22% 23 23 23%} 23 2314) 23 25%3 Suuthern Pacific Co 2,200) 20 Jan. 3, 24 Jan. 22 
2 82 814 83, 83g «85, 8% 9 873 9 87% 87%'Texas & Pacific......... V7 30; 7 Jan. 2} 9 Jan. 31 
P 61g 7lyol *6lg 7 61g 64 *6 7 61g ble 6 6 |Poledo Ann Arbor & N. Mich. 215) SieJan. 11) 7 Jan. 20 
£38 45 | *38 45 38 38 38 38 *36 Oe eee =< jet puapenen 180) 38 Jan. 30 38 Jan. 30 
6975 | "69-75 69 75 |*69 75 | *69 75 | *69 75 Do See 75 Jan. 2| 75 Jan. 2 
19 19lg) 19% 203! 197% YO0%) 1938 19%] 175g 185! 17% 1819 Tinlom PAGS. ncrcccccsccccces 21,280] 174Jan. 2) 2053 Jan. 30 
6 6lg) *5 614 “51g 6le 751g Gel "5S 6g 51g «52 Union Pacitic Denver & Gulf. 100' 4!gJan. 3| G%Jan. 16 
‘ 74 7 . 3 q4 67% 733 Tig) *7 75g, *7 is WMNAMN inc ancncksconacseneaed 1,545, 6 Jan. 2! 779 Jan. 31 
1414 144 14 14%4) 14 1433) 143g 145 *14 1453! 144 14% Do pret 2,970| 124%29Jan. 2 145 Jan. 24 
12% 12% 125% 13 |] 13 13 12% 13 12% 127% 12% 1333)W necline & Lake Erie........ 1,200; 1244 Jan. 10 1353 Jan. 4 
49'g 4936x4914 49%! 487% 4916 47% 50% 48% 49% 49 49% 0 pref.| 1,305 47 Jan. 3 50% Jan. 31 
9% 6) *5% Gilg) "5% 64 6 6% 6 6 | *51eg 62|Wisconsin Central Company. 65 6%Jan. 5 6%Jan. 5 
2 - Miscellaneous Stocks... { ; 
{7 1p 28 28 28%; 26% 28% 28 2814 28 2814 *27% 28% American Cotton Oil Co...... 2,315 26% Jan. 30 293g Jan. 4 
719 6719 6810 69 *67!2 6919 “67 69 *67lg 691 687% 687% Do pr 450 63 Jan. 2 69 Jan. 29 
en 79 761g 735 75% 7739 75% 77 75% 781g 76 79 \|American Sugar Refining '0.|177,733 75% Feb. 1 8433Jan. § 
92 4 83 81144 8215 Bike 82 | Bl44 81%! 813g 825% 2% 83 Do pref.| 4,060 79% Jan. 2 85% Jan. 16 
Hn 72% 7142 7ilg *71l% 73 *71lg 72 | 73 73 73 73 \|American Tobacco Co........ 682 69%Jan. 2 77 Jan. 15 
ea 93° *90 93 "90 93 | 92% 9212) *91% 93 *92 95 Do pret. 236) 92 Jan. 20, 95 Jan. 13 
wo? 65% 62 66 61% 648) 635 tie 63% 647, 645 657, Chicago Gas Co,, trust rec’ts..; 90,051) 53% Jan. 3 67'4 Jan. 17 
4 11 “10 11 “10 i} * *10 11 10 ll Colorado Coal & Iron Devel... poets 10 Jan. 22 10% Jan. 26 
135 2614 261g 261g! *251g 261g) *25% ale 26144 26% *2542 27 |Colorado Fuel « Iron.........| 1400, 21 Jan. 3 262 Jan. 29 
26s" 1 314 120% 123 22 124 | 123 12% | 12253124 | 12449 12419'Consolidated Gas Company..| 809) 12212 Jan. 29 127% Jan. 22 
34: 2655 261g 267%) 26% 26%) 251g 267% 26 2710, 27% 27% | Distilling & Cattle Fe eding Co 51,74% 2049 Jan. 2) 27% Feb. 2 
17" 35 3434 34%) 34 351g° 34% 347%, 3433 3514 3442 34%)General Electric C O--wenne ens 17,109 30%Jan. 3) 384 Jan. 15 
40 18 18 18 17% 17% 17% 177%! *17 1749| *17 1714|Nat. ¢ endage new .,2d asst pd 238 1742Jan. 30; 204Janm 4 
26 40 37 37 | *40 45 | *38 2 38 42 | *38 Az De =. ase’t pd. 202,40 Jan. 27; 48 Jan. 4 
72 26% 264g 26%) 2634 2712 27 28 26% 28 27% 28 1s| National Teed CO. .cocccscsece 25, 22 Jun. 2) 28% Jan 20 
“4 72% 72 72 | 73 73 734 7314 73.8 74 74 71%! Do pref 2,026; 68 Jan. 2| 74% Feb. 2 
"13 4\ 4 4 | 4 4 4 4 } 4 4 3% #4 |North American Co........... 1,104) SJgJan. Z| 446 Jan. 25 
7%, 2 13 13 *12lo 14 "12lg 14 | *12%4 14 "1242 14 Oregon Improve ment Co..... 100; 12 Jan. 8] 1442 Jun. 22 
"30 174 ae 17%} 18 19 18 18%) 18% 184) 17 18 |Pacitic Mail... ‘ 3,346) 14 Jan. 3) 19 Jan. 30 
169% i7ii+100 aaa" ke gee <r < le ,. ee Pipe Line Certiticates........| ...--. 9 Jan. 15} 8016 Jan. 18 
711, * 169 171 |"169 171 ‘169 171 ow 170 | 169 169 |Pullman Palace Car Company, 259|/1625, Jan. 2/171% Jan. 20 
*Téi;, eemee| eccccs once] ccccce coccce| cocese coccce] cscs connce| ooccce coscee Silver Bullion Certific ates... escose 67 Jan. 20) 67 Jan. 20 
17 | 16% 16%) *16 17 1633 1633) 169 16%) 1612 167,| fennessee Coal & Lron........ 1,710} 14.%¢Jan. 3] 17 Jan. 26 
1367" Pe ee . i SRA Pai chr eee Do pref.| 29 = meg 24| 65 Jan. 24 
83% Sex| *36 40 361g 364 *36 10 *36 40 *36 10 |(inited States Rubber Co.....) 6) 3606 Jam. 24) 41 Jan. 6 
414) 8414 8544) 83% 85 841g 85 84 R4%| 84 845.|Weatern !'nion Telecranh 1 76.914! 807a Jan, 31 RAlo Ton, # 
“These are bid and asked: no sale made. i Old certificates. ¢ First instalment pat 
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> 
4 "eb. 2. | Feb. 2. Range (sales 
§ INACTIVE STUCKS ~.S Senge ane om 3006. i] INACTIVE STOCKS. (i be get yim 18:4 - 
ts { Indicates unlisted. Bid. | Ask. Lowest. Highest. i} {} Indicates unlisted. Bid. ,Ask.| Lowest. | Huyhest. 
>i 
Railroad Stocks, | Toledo Peoria & Western. .... 100} ...2. |.----- see ia 
Albany & Susquebanna.. ee and || Toledo St. L. & Kansas City {j.-..-..- ane see “ 
: Belleville & South. Il. pret.. | Virginia Midland.........-..... 100) ...... Races obs cas Ate 
| Boston & N. Y. Air Line prat:-100 iii me. il ‘atl 
: Brooklyn Elevated {)........... 100 17 Feb. | 17 Feb. || | Miscellaneous Stocks, Balt 
t 5 Rochester & Pittsburg. 200 ; 20 Jan. | 24 Jan. || Adams Express...........-...-. 100/;153  |..... -1150 Jan. [154% Jan. 1s 
i lincnkgcsecae sscecsens 100} 55 | 6: ene wea ‘American Bank Hote PT | 52 | 55 pean aan 24 
Bul ‘Gedar Rapids & Nor.. 0 | nee pene American Express..... .-... ---100) L11L |114 /|10949 Jan. {112 Jan. Balt 
central Pacific.................. 14 Jan. | 14% Jan. Amer. Telegraph. & Cable...... 90 88 Jan. | 90 Jan. Bost 
Cleveland & Pittsburg 147 Jan. 147 Jan. | Brunswick Company........... 100 3%) 5 eves oose Bost 
Moines & Fort Dodge......100) 54g) 7 54 Jan. ! 5% Jan. ||Chic. June. Ry. & Stock Yards.100) ...... aiid esas sues Bost 
TT tcnenenden tne: aed 00; 20 |.....- 14 Jauv. | 14 Jan. || Preferred............ .....00- a am oaee pets Cent 
Duluth Bo. Shore & penmpnsintet: 100 6 713) 6 Jaw. 7 Jap. ||Citizens’ Gas of Brooklyn..... DE stmonslancane alone et Pre 
Preferred {|..-... ------100} 13 | 14%) 15 Jan. | 15 Jan. |\Colorado Fuel & Iron, pref.....100) 64 | 70 | 50 Jan. | 6449 Jan. Chie. 
Flint & Pere Marquette. besa eaiee 100 9%) ..... wae Pre Columbus & Hocking Coal..... 100 6 eS 44 Jan. 7 Jan. Chie. 
Preferred ........-.-+- -------- 100} .eeee. |------ eee cece Commercial Cable.............. 100) 120 !150 enee Scns Chie. 
Georgia Pacific Trust —eeeoors 00 SB |cegec one wees Consol. Coal of Maryland......100; 23 33 28 Jan 30 Jan. Cleve 
Gr. Bay Win. & St. P. tr. rec....100 4%; 5%) 4 Jan. 5 Jan. | Edison Electric Dluminating...100) ...... secoe-| 96 Feb. | 97 Jan. Pre 
Preferred trust rects......... 100) cccoe [cococe sas oan Interior Conduit & Ins, Co.....100) 22220] 27277. oon es. Fitch 
Houston & Texas Central...... 100 2 | Sie] 2% Jan. 2% Jan. | Laclede Gas..........-... --.- --100' 16 17 15 Jan. | 167%, Jan. Aunt 
{Uinois Central leased lines....100) 86 |...... 864g Jun. | 86% Jan. pT ern 100) 61 62 59 Jan. | 6749 Jan. Pr 
Kanawha & Michigan 100 7 | 9 Jan. 9 Jau. | Lehigh & oe Coal fj . 22 | 25 iesieil acne Lehig 
Keokuk & Des Moiue + obei intel pore | Maryland Coa), pref....-.......-. 100) 40 60 ance pe Maine 
Preferred.......-.- 1¢ , 12 Jun. | 12% Jan. ities deakeleies Car Co... D ike eee ee Metre 
Louisy. Evansv. & St. : wean eae = dames | Sa petits seins Mextt 
GRIGG, 220+ cccceces secceces 100} avian pani || Minnesota Irom............0..0- 100 nn nui N.Y. 
u. N. A. & Chic., preferred. | 33 Jan. | 40 Jan. National Linseed Oil Co........ 100}; 22 |...... 22 Feb. | 25 Jan. Prat 
Mahoning € TE n scans enascuaces 50 acts eka National Starch Mfg. Co..... .. 100, 7 84g) noms iit North 
EET 5 pale sala New Central Coal.........-....- 7 9 6% Jan. & Jan, North 
Mexican Nationa! mace | omen pe Ontario Silver Mining a 8 ----| 749 Jau. S43 Feb. 
Morris & Essex................. Jan. |151% Jan. | Pennsylvania Coal............. 50; 280 |300 (275 Jaw. 275 Jan. Old Oc 
WNW. Y. Lack. & Westeri......... a Jan. |111% Jan. P. Lorillard Co. pref........ a Pe Se emi einai Penna 
Norfolk & Southern... 100) SB i...cce | 51 Jan. | 52 Jan. | Postal Telegraph—Cable {. 54 55 cose snes ad 
Peoria & Eastern. .-100) 4 8 | one wiien Pullman Palace Car rights........| ......] ce. or ikke ila. 
Pitts. Ft. Wayne & Chi .100) 150 |...... 149 Jan. j150 Jan. Quicksilver Mininy...... ls} 2 1% Jan. 15, Jan. hilad 
Pitts. & Western pi ; 2n%9 26 Jun. | 28 Juan. PUION 0.001600, 00 ecncceen 12 15 seus om Summ! 
Rensselaer & Surator: ode 180 (175 Jan. 176 Jan. | Texas Pacific Land Trust......100; ...... a 7+ Jan. S15 Feb. Union 
Rome Wat.& Os gdensburgh....100 [1114....... 116 Jam. [289 Jam. ||U. G. Bytes... ccccoscccccccces 100 5% 60 48 Jau. | 57 Jan. Ublted 
8t. Louis Alton & Ler. Haute...10u) 21 30 | 20 Jan. 20 Jan. | U. 8. Rubber preferred......... 100 81 83 | +O Jan. | 8449 Jap. Wester 
Preferred... .. sassecen 20,50 146 oes Wella, Fargo Express .........- 100 5127 192 Jan. ‘128 Jap. p+ 
*No pric ‘ : Fr riday; latest price this week. t Actual sales ree 
a nce seas eee ie idloastne achat catingons melanin aera - — ' 
NE Ww YORK STOCh EXCHANGE PRICES. _STATE BONDS FEBRUARY 2. ned 
' ' Calume 
SECURITIES. Bid. { Ask. | SECURITIES. id. | Ask. || SECURITIES. | pia. | ask. a 
——--—— —- — |—  ||— | | | vel Consoli 
Aigbame—Ciase BO 106. coce 1906) ..c.. 99 | |North Carolina— | || Tennessee - | 1842-18058) €0 |... Erie Pei 
SE Re eee eee J&J) 30 |......]| 68, new bonds ...... 1892-8-1900| 60 |....0 Genera! 
Class C, 4s éienee eecnenl even teases gE ot ere 1900; 10 |...... do NEW Fe TIES.... 2... 1934] 60 |..... « Prefer 
Currené y funding > 4s. 2- 1920) ......|eccee || New bonds, J&J ...... 1s¥2 1898; 15 |...... | Compromise, 2-4-5-68....... 1912} 70 |... Lamson 
Arkunsas—ts, fund, Hol. 1899-1900) 22.7: Ree GND BED sacnccendasescocnsess Sains ee New settlement, 6s .. 3 Lehi’h 
49. Nen-Holford | Special my mp 1 5 xe d.Eng. 1 
7s. Arkaneas Central RR....... “|| Consolidated 4s. . 3s ‘ 75 | 7 North A 
Louisiana—7&.Cons.......... _— - “pee ae emer Virginia funded debt, 2-3s...1991) 565) 56% West En 
New conols. 4#............. 914; 93 )...... --|| |Rhede Islaud—6s, cou. .1893- 1894 abi seo 6s, deferred bouds............... | 616) ....2. “ 
Missouri—Fund......... 1894- i¥95) eneet Esen (South Carolina—ta, non-fund.1&&8 15st 17%! 68, deferred t’st rec’ta, stamped.’ .....-)...... —— 
New York City Bank Statement for the week ending Jan.| New York City, Boston and Philadelphia Banks: 
27, 1894, is as follows. We omit two ciphers (00) in all cases, Capital & P 
BANKS, | SurPlus.| Loans. | Specte. Legals. | Deposits. t| Circ’l’n| Clearing. Adanta 
(008 omitted.) | Capitat| Surplus Loans. Specie. | Legals.| Deposits. | N. York.* + $ | $ $ | $ 3 § bower ly 
pats 3 |-s_ | 88 | 8 [6 _| Oe 0-7-3057 plalanorel Litotes losses sieoea'e|180eae|640' ABD Cota win 
2 «+e2/132,93 807, 4 544/51%,52 
of New York.) 2,/:00,0) 2,156,1| 11,530,0 3,260,0 2,830,0 13,650,0 | Jan. 13.... 132937," ote 1s88) 1183037 10425x4/527, 913,7| 129775|522, 776.1 Hy pre 
Co. 8,069,0| 2,372.6) 16,827,0] «© 20..._]132'937'8|419,6255;9 1236301 1147009|542,306,2| 12742214 67,505,7 0 pre’ 
2,920,6/ 1,697.4 11,5669] “ 27..../132/937,0/418 ,771,6| 1268955, 1180703) 1547, 694,4|126772/431,445,5 entral 
2,£67,0) 3,042.0] 10,715,0] Reston.* | Charl. 
3,997,9) 4,409,3) 23,140,1 | Jan. 13....| 64,642,9/167,534,7/ 13,386, 0) 10,874,8 bag 192,€/8,716,4| 85,828,9 Connecti 
1,166,0) | 615,0) 4,489.0] “ 20.00.) 6442/9/166,087,0 13,607,0 11,016.0 183,213,0/8,684,0] 84,135,1 Connecti 
; li, este as? 6 oe renee 642542'2|167,720,0 13,661,0)11,483,0|162,191,0|8,565,0| 77,688,6 Delaware 
] ° 6, 447, a. Flint & P 
ee of 1,242,7/ 10, vase 4,0€2,1) 28,200,1 | Jan. 13....| 35,810,3| 96,592,0 35,038,0 102,6 600, 0/5,065,0| 52,806,3 
siaaui®’ gos aie] S223] af085] aes] Estee] = arc) Solos! Soncas) SRLS NGESMESES Stet seer 
el ’ UV) ', steed, . ’ ’ ’ , ” —~ fT 0,3 7 5 4 
‘& Drov’rs’| "300'0 "320: 1446.5 626.5 3636] 1835/2 35,810,3 95,400,0 36,164,0 loz" B05, 0)4,896,0) 52,168,4 Kan 0 
&@Trad’s, 400,0; 424,7) 2,020,0 3140,0 650.0) 2,380.0 * We omit two ciphers in all these Jgures. ¢+Including for Boston and Phila Preferre 
wich. see fu | 206,0) 170,i ,167,% a 263,6| 1,200,7 | delphbia, the item “ due to other banks. hey 
auua ac’ ra 2,¥: j y 
Miscellaneous and Unlisted Bonds,—Stock Ex. prices. Manche! 
“Miscellaneous Bon ||. Miscellaneous Bonds. wuyland 
Ch, Juu.& 8. Yds. —Col. TP 58100 b. | People’s Gas & C.j 1st g. 68.| 100». x Hill 
Colorado Fuel—Gen. 6s....... peas a Co., Chicago ... f 24 y. 68.) 97ab. 
Col. & Hock. Coal & I.—6s, g "* || Pleas. Valley Coal —lat g. 68.| -..--- 5 ' 
Consol’n Coal—Convert. 68. |*101'gb.|| Procter & Gamble—Lst g. 68) ..s0« North Per 
Cons.Gas Co..Chic.—lstga.5*| ...... Sunday Creek Coal lst g 68..| _---« + 
Deny. C. Wat.Wks.—Gen.g.58| -..... Western Union Teleg.— 118 a. Pennsylva 
4 Det. Gas con. 1st 58........... 60 b. | Wheel. L. E&P. Coal—1stg ‘Bs| 10 Batlan 
3 East River Gas 1st g. 5s...-.- 9) »b. Unlisted Bonds. | Prefe: 
Rx, Edison Elec. Ill. Co.—ist 58.) 1044). Ala. & Vicks.—Consol. 58,8. eocese Seaboard, 
53 Equitable G. « F.—lst6s...., 96 4. Vicks. & Merid.ist 6s .....| .- 1 é 
. 55,1) & Henderson Bridge—lat g. 68.| 103 b.||Amer. Dev. Co. col. tr. 58 ...| 824. Wert prete 
assau wet , 1,686,1 76,6 8.05 Hoboken Land & Imp.—g. 53) le2 b. Comstock Tannei—Inc, 48..) 7 et 5 
Market & Fulton... 750,0 815,1| 4,385,5 $14,7 741,0| 4,570,6 | Mich.-Penin. Car 1st 58, g....| #742b. Geo. Pac—lst 64 g. cUfa...... 90a. 
Shoe & Leather..... 1,000,0} _ 288.8) 7,48%,0} 667,0| 1,724.0) 4,297,0 | Mutual Union Teleg ~de R..| ccnces 2d MOrt. INCOME ....6---000) ---<00 West Jerse 
Corn Exchange. .... 1,000¢% 1,251,6| 7,853,6| 1,0¥4,6) 2,309,0) 9,5#7,1 | National Starch Mfg. —ist6s.| “83 a.\! Consol. 5a, g.ctfs...... .| 33 & Weat Jerse 
™ Continental..... ...-. 1,0 264,6| 4,815,¢%] 1,485,6) 1,556,4) 7,161,5 | Northwestern Sant luvé bv.) ncome 58. ctfs....... -| loa Western M 
4 Orien sooase| 300,0 . 425,2 21038 5 268 P 3 34 2,000,0 | Peoria We Water Co.-68, g ..... canton tan &Charleston—Con. 7 g. osacen Vin, Col. ¢ 
Trad’ 500, 862, ,113,0) 5,935,0) £,879, ~, 960, St tention hasan tiaaied 
Pat wascnnnam 2/000-0 3,288,5 22'0"0"2 Beds 6596.3 goses3 NoTE.—“b” indicates price bid; “a” price asked. * Latest price this week Waeonsin’ 
East River..... 250.0} °141:6| 1,086,0) (136,5| ‘275,5| 1040/5 Z i 
Fourth National... 3,200,0| 2,191/4| 21,¢32,8| 5,13u,7| 4,701;s) 26747,8| Bank Stock List.—-Latest prices of bank stocks this week. Wore’stn 
Central National... 2,000;0| '676.8| | 6,689,0| 2.730,0| 3,359/0| 1z’g6"0 BtNas 
Second National... 300,0| 552,39) 4,087,0) 1,051,0) 1,089,0) 6,499,0 “BANKS, | Bid.; Ask. BANKS. — . | Bid. | Ask.|, BANKS. = Bid. ; Ask 
Ninth Naticnal..... 750,0| _ 380,7| _3,574,2) 1,030,4 878.1] 4.7765 — —— _acaeniaes — Allonez wy: 
First “ationa!..... 50,0) 7,216,3| 24,663,1| 4,185.8) 3,053,i| 21,979,2 | America..... . 190 |Galiatin......,295 | .....||N.Y. Ce’nty| ..---.|640 Atlantic Mj 
Third Nationa!....... 1,000,0 175,4| 6,697,5) 1,807,7 539,0) 7,¢)4.7 Am. Exch.. -/145% .49 |/Gartield...... | coon || N.Y. Nat. Ba 115 |125 City Passer 
N.Y.Nat. Exchange 300,0) 139,2| 1,243,3 165.6 28,2) 1 0 | Bowery......| .....|-.---- German Am./120 |...... ‘Ninth. 120 bay Btate ( 
BE ccpecces ccccee 250,0; 6540,5. 2,5#1,0 481,0 547,0| 3 5,0 235 | German Ex..|......| -.- l¢th Ward.. 125° oeee Boston Le: 
New York County... 200,0) 665,5) 2,772, 954,2| 469.4} 3,562,3 | iSO | Germania....|309 i N. America. |150 |180 Centenn} 
German-American... 750,0|  314,0) 2,209,8) 40,9] 519,58) 2,684,1 Senvel sales 120 | .ceee Greenwich ..| i 60 ... Oriental ....:230 |250 ort W 4] 
Chase National..... 500,0) 1,191,4) %,83,4) 5,357,7| 3,506.8) 17,221,3 | : joe || Hanover...../209 (340 | Pacific...... 170 | sesee Franti? ue 
Fifth Aveuue......... 100.0) 1,036¢| 8,140,5| 1)228'4) laws!) 62745°5 32/360 |400 ||Hud, River..150 | _...||Park.....2222 sie Previn 
German Exchan Ke. 200,0! 62%,1| 2,468,3) 256,5 563,6| 3,045,41C hemical - -/4600 4300 | Im. & Trad’s’ 550 /595 | People’s..../275 | ‘Tenchi’ 
Germania...... ‘ 200,0) 686,6) 2,606,5| — 367,2 566,54) #,238,0 | City....... -/425 Irving. .... |i35 (160 || Phenix...... 115 135” ‘Unois Ste 
Caited States. 600,0' 662,i| 4,229,2) 1,541.0) 742,9] 5,937,4 Citizens’ : 160 | Leather Mfs’ 200 [225 || 2roduce K . Kearsarve " 
Limooln........ 300,0 504,9) 4,4063,0) 1,464.1 6€1,2| 4,575,6 | Columbia.... coos || LARCOIN...... a ig lRepublice salad “1607 Morris Can 
Garfield ...... 200,0 601,23; 3,620,4| 1,109,3 703,2) 5,147,4 | Commerce.. te | wee | Manhattan...175 (199 |Seaboard ... }172 Preferred 
Fifth National | 200,0 314,85! 1,579,9' 226,7)  414,5) 1,823,6] Cc utinental. 120 Market& Ful 200 (425 “Sec ond...... 300 Osceola Mi 
Bank of the Metrop! 3: 0,( 773,7| 3,932,0| 45,9) 1,150.5) 6.40935 | Com eah.. 255 Mechauics’...170 |.... |'Seventh __..|/125 Paliman F) 
West Side 200,0 292,2) 2,0€6,0) 36%,0 426.0} 2,394.0] Deposit......|..-... W'’chs’ & Tre’ 140 --ee | Shoed Le’th 105 tine 
Beaboard © 50C,\ 261;5 4,055,0) 1,144,0 £03,909) 5,517,0} East Sar (142 Mercantile ../i 30 rts St. Nicholas.) -.---|- Piney 
Sixth Nationa! 200.4 352,)) 1,626,0) 245.0 290,0) 1,484.0 | J1th Ward.../200 \\Merchants’.. ..... 154 | Southern. 60 U k 
Western National..| 2,100,0| 253.8] 8,916,0) 2,426,3! 1,814.5] 10,538,0| Fifth Ave... -|200 | -||Merch’ts Ex..110 [125 | \Stateof N.Y.) 101 Wuited G: j 
Firet Nat., Br’kiyn. 80,0 850.0) 4,415.0) 3,0use| °377.0) © 4,731.0 eitth. F yore | Metropolis .. RESTA pt” | uire [100 od weet Powe 
Bon-bern Nationai..| 0,0} 653.4) Ro 15,0) 453,4) 1,863.4 Fir “7 Mt. Mi } ori ek NS ae radesm’n’s B| -nen | 98 Ele 
— —'! urray u’d Asses, 
eR ee (se. (922,7/7: 78,015,2) 418,771, 6] 1268056 1 190708 547,694,4 lath Stveet..|.-0--|--2-- he Mien Ta 180" \|Western -.. 108” }112 tin 
Foarth.... 1186 1197 [iNew York...!200 |... []Weet side | -....!----08 T Uniiey 
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“BUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 


au 





CF Share Prices — not Per Centum Prices. 


Sales 
of the 





Active Stocks. 
q andicates unlisted. 


Saturday, 
Jan, 27. 


Tuesday, 
J an. 30. 


Wednesday, 


Monday, : 
an. 31, 


Jan. 29. 


Thursday, 
Feb. 


1. 


Friday, 


Week, 
Feb. 2. |8 


Lowest, — 


Range of sales in 1894, 


* Highest. 





i. b.T. 46. “hang (Boston). 300), a, 


co & P: 
aetueeee & ‘Ono (Batt, Je oe}: 
“e 100 


n.(Phil.). 25 
Boston) .100 
“ 100 


2d prefe 
Baltimore Trac’ 
Boston & Albany ( 


126 


N's — 
nord -BTg1- 00 


11%} 11% 11% 
‘00 | "75 


16 16% 
205 205 
184 184 


11% 12 
100 1:00 


hea 


* 


9% Jan. 
"6219 Jan. 
6714 Jan. 
125) Jaa. 

9)108 Jan. 
2,540) 15% Jan. 

191/200% Jan. 
1827, Jan, 
126 Jan. 


oh 12, 9,549 


72 
136 130 


2) 1249 Jan. 

1 Jan. 

4| 71 Jan. 
17;\127 Jan. 2 
31,1094 Jan. 
30! 17% 
2'205 Jan. 
10) 185 Jan. 
15! 134% Jan. 





Boston & Low 
pn & Maine 
= Mass. 
Ps 100 


ae of 

100) 
cui Bar ar ain P. (Phil.).100 
Chic. yo (Boston). be: Pr 


Chic. Mil. 
. . = Canto 
C — , - 100 
Ph ——o- pre 
Aunt. & Br. Top. (Prita J). 50 
Preferred 50 
Lehigh Valley a 5 
Maine Central (Boston).100 
Metropolitan Trac./ Phil) .100 
Mexfean Cent’l(. Loston).100 
N. —e . Eng. - Fess 


ferr 
gerthern Central (Balt.). 50 
Northern Pacitic ( Phila, ps i< 


Prete) 
Old Oolony.... (Boston).100 
Pennaylvania.. (Phila.). 50 
adel, & Erie. - 50 
ijla.& Reading ‘“ 50 
Philadelphia Trac. “ 50 
summit Branch (Boston). 50 
Union Pacitice 100 
united Cos.of N.J.(Phila.j100 
WesteruN. Y.&Pa/( Phila. ).100 
MincolianeceUnm Slocks,. 
4u.Sag’r Retin. { —- 
Preferred... 
Bell Telephone .. 
Bost & Mo.tana 
Butte & Boston... 
Calumet & Hecia 
Canton Co....... (Bali.).100| * 
Consolidated Gas = 106 
Erie Peiephone (Boston) .100) 
General Electric... “ 100 
Preferred. 100 
Lawson Store Ser. 50 
Lehi’h Voal&Nav.’Phil.) 50 
4.Eng. Telephone ( Bost’n)100)* 
Sorth American. (Phil.).100 
West End Land.. (Bost’n).... 
* Bid and asked prices;! no sale wae 


434 «(134 168 
2 


150 
6,959 
21,600 


1L Jan. 20{ 124 J 
46 Jan. 3/47 Jan. 
73% Jan. 3) 77% Jan. 
5433 Jan. 3) 60% Jan. 
. 24) 17%g Jan. 
‘50 Jan. 
2e Jan. 
76% Jan. 
35 Jan. 
so can. 
9% Jan. 
105% yon 
103% Jan. 
7%3 Jan, 
14% Jan. 2 
41 Jan. 
67% Jan. 
f 5 Jan. 
15, 19 Jan. 
2,17544 Jan. 
6| 50) Jan. 
20) 281g Feb. 
2104 Jan. 


rod 134 134% 
“ 100 


x96% Jan. 
55, Jan. 
7% Jan. 
30 Jan. 
67 Jan. 
4 Juan. 
%; Jan. 
17044 Jan. 
48 Jan. 
21% Jan. 
815 Jan. 
8944 Jau. 


103." 19 103 


ll 12% 12, 402 
*35 40 "225 
*67 63 2 
44 433 4\g 472 

174 7 7 17'4 1742 ~=1,200 

174 7 cece-0 coves] bald) 
49'g 40%! 4¢ 4° 49% 49% 3,17 
28 28 | 42% 
101,¢ 16%;g 29,422 
9249 93 | 807 


1OL% lute 


“6% 
115g 12% 
*35 40 


7 7 
a 12% 
3 35 

67% 











"16% 16% 
— 174% 
49% 49% 

*24'9 





1044 
2's ~~ 
Z| 20% Jan, 
2:230 Feb. 
12) 249 Jan. 


24) 84% Jan. 
3} 86 Jan, 
26/i9L Jan. 
1s} 27% Jan. 
1s 949 Jan. 
23)302 Jan, 
1*| 68 Jan. 
3) 57% Jun. 
1 4544 Jan. 
3) Jan. 
| 69 dan, 

Jan. 

Jan. 

Jap. 


17% Jan. 
2842 Jan. 
1+, Jun. 


787! 30.024 75% Jan. 
83 | 1.695) 79 Jan. 
176 1050/1790 Jan. 
24% 1,6% 5| Zits Jun. 
By 33h S49 Janu. 
294 35\297 Jun. 
Te 100) 66 Jan. 
57 613) 54% Jan. 
414% 470| 42% Feb. 
34% 34% Jan, 
60 56 Jan. 
17 124 Jan. +‘ 
525 | 5i49 Jan. 
i, 51% Jan. 
3% Jan. 
lug Jan. 


1x14) 5,9 902| 
230 yy 
2)4 


“1914 191 203. 
‘229 


"238 “21g 














76's 


7319 
83 


s2lo 
171ly 
2444 


76% 

RZ 
169 

24 


73% is 
#27%y BS 
170% 171 
24% 24 
5 "Big 7% 
25 *290 300 


4 
“e 
“ 


S49 
} 294 
| *67 
5O% 
4: 


Rig 
298 298 
6 
56% 





300 
*67 
56 
“42M 
34 


15 





52% 


“Lois ‘1614 “Yow! *10%4 
male, 




















Bonds. 


° osto | Perkiomen, 1st ser., 58.1918, Q—J 
Fend§, 8: os R589, saat 714) 715% Pnila.& Erie gon. M. bu.» 1920, A&O 
-48, £., Class At “1989, A&O 344g|| Gen. mort., 4 Goccscestt 
United Gas lst 5s8.........-. 82 | |Phila & Read. new 4 Kes 
1939 61%) 1st pret. income, 5g, 1998, Feb1l 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 &, woo Feb. 1 
BE, TBrcccccscccssceesce A&O 
Consol. mort. wren J&D}| 129 
Consol. mort. 6 g......1911, J&D 
ImprovementM. 6 g., 1897, "A&O 
Con. M.,5 5 ¢..58 sstamped, 1922,M&N 
Phil. Read 221942 
Incomes, b= ode es eoee-- 1952 
Incomes, series B...........1952 
Phil. Wilm. & Balt., 48.1917, A&O 
|| Pitts. C. & St. L., 78....1900, F& 
||Po’keepsie Bridge, 6 g.19% 
«++-.| | Schuyl. R.E.Side,1st 5 g.1935, J&D 
| Steuben. &Ind.,latm.,5s. — S&S 
United N J.,6) ve vee reel 894 , A&O 
Warren & F j1st,78,1896,F &A 


Inactive stocks. 





{ | | 
Inactive e Stocks. Bid, | Ask. | | Bia. Bid. | Ask. | 
Prices of of February 2. | | 
Adanta & Chariwtt  sait.).100 83 
Boston & Providence (Boston) .100 "265 
Camden & Atantic pf. (Phila). 50 
Catawissa 50 


ihhogseceee b+ 4 
“ 50 

(Balt.). 

gus 

Connecticut & Pass. (Boston) . 100 

Connecticut River... 100 

Delaware 


&Bound Br. (Phila. ).100 
— Leapeceanen (Boston). 100 
Pre: 100 


& L. (Phila.). 50 
Cy Ft.8.4& Mem. (Boston). 68 


eed & Birm. 
Little Schuylkill... 
Mancheste Me 


Law.. 





(Aaa 


ln? Boston 
2a 
| 
5its!| Burl. “ 1M hives ize a t 68, J&J 
50s || Non-exempt 68.. 918, J&J 
459)! Plain peanese 1910, J&J |) 
||Chic. Burl. & Nor. 1st5, 1926, A&0 
123 ! 2d mo 18, J& 
pasube | peeccaesed 896, 34D 
peoceels Chic. Burl.& Quincy 48..1922,F&A 
15 || Iowa Division 48.....1919 9, A&O 
40 | Chic.&W.Mich. gen. 5s, 1921, J&D 
-----.||\Consol. of Vermont a 3, Ss 
| Current River, 1st, 58..192 
----++| Det. Lana, &Nor'a M. 7s. 1907 as 
cores || Kastern lst mort 6 g..1906, MA 
Free,Elk.&M.V. A 1933, rn} 
Unstamped Lat, 68....1933, A&O} 
K. CC, i a Bpring.riat Be. 11925, A&O| 
con. 68,1928, M&N 
K. ¢ Mem. & Bir.,18 3,1 1927, M&8 
K.C. Bt. Jo. & C. B., 78..1907, J&ed 
L. Rock & Ft. 8., lst, 7s. 1905, J&I 
Louis.,Ev.&St. L.,1st,6g.1926, Ako 
2m., 5—G f..cen0-20-- 36, A 
Mar. H. & Out., 68 
Mexican Central, 4...1911, S&S 
lst consol.incomes, 2 g, non-cum. 
2d consol. incomes, 34, bon-cum. 
N. Y. & N.Eng,, lst, bina J&J- 
lst mort. 68..... 1905, J&J| 
i 7.1902, AKO 


255 


cxcees| coonce 











eeewee 


“ 00 
(Phila.). 50 
(Boston) .100 

(Balt.) 50 
(Phila.). 50 

a a (Bi - 100 

aeepieeunaeds 08ton) . 

North Ss (Phila.). 
Oregon Short Line...( Boston). 100 
peumsylvania & N. Ww. (Phila.) 50 
Batland.......... 2... (Boston) .100 
rred 100 


.— & Roanoke. (Balt. ) 100 
yt egg 100 
— ccceceses (Boston). 50 


West 
West Jersey.......... (Phula.). 50 
West Jersey & Atlan. “— 50 
“stern ryknl.. an 
vin Col. & A : usta ™ 100 
we ugtind Woldne 100 
Waeconsin Central... (Boston). 100 
Wore'st Nash a iiock, 100) i 
Mining 
aS 
Atlantic Mining” a ate 
He fassener RR... 


Ning 
122 
12u 

t 76” 
l2u 


3 





|reeeee 
weeeee eeeeee | <eewee 


||. Bonds,—Baltim 
atlanta dChart, im id i907, J%&J 
|| Income 68...... 0, Ad&O| 
|| Baltimore Belt, ist, 5. 1900" M&N}| 
Baltimore & Ohio 4g., 1935, A&O 
Pitts. & Conn., 5 g.. 1925, ee 
Btaten Island, 2d, 5 z. 1926, S&S) 
||Bal.&Ohios8.W. * 1st, wht. 19S 10, J &J) . 
' CapeF.& Yas., Ser. A.,6¢.15 916, J&D 
eries B., 6 Beeecee----1916, JS&D 
Series C., 6 g......---- 1916, J&D 
[Gens Ohio, 4eg.... 1930, M&S 
Charl. Col. ‘Sane. lst 7s. 1495, S&J 
Ga. Car. & Nor. 1#t 5 g.. 29, S&S; 
North. Cent. 64.. ecbennes 1900, J&S) 
1904, J&J| 
At 126, S&S) 
1y2zé 1, A&O} 





i v0 


z 
is 
4 


105% 109 
cw 105 





sevcee|se~ +e] Alles € 
126 ee | Atlantic 


‘-. 
eny id Philadel roy J&J 


1014g 102g 4 @ees 

o|-eeeee|| Piedm, & Cam. sist, | ths 1911, F&A} 

| Pitts. & Connells. lst7s. Lsise J&J| 

| Virginia Mid., lat 6s.. _— M&s| 
2d Series, Rept 


sity lst 58, £.,1919, M&N 
” | Belvidere Del., _ 68..1902, J&D 
= ‘50 | Catawissa, M., 78......1900, F&A 
944 Cleartield & Jelf., lat, 6s. 1927,J ad 
Connecting, 68......1900-04, M&s 
=14 Del. & B’d Br’k, lst, 78. 1905, F&A 
Easton & Am. 16tM. DB. 1920, M&N 
Elmir. & Wilm., lst, 68.1910, J&J. 
44 Hunt. & Bir'd Top, Con.5s.’95,A&0 
9s Lehigh Nav. 4498.......1914, Q—J 
4a 2d 68, gOld.....20.....-1897, <= 
34 General mort. 449s, g.1924, + 7%; 
7's _s Valley, lst 6s.. —- &D} 16934): 
910, M&s! 133 | cowce!l 


r 


112g 113% 
1911 M&S) 11248 1134 
3d Beries, 68...200----1916, M&S) 104 | 

4th Series, 3- 4-58. * #21, M&S 

5th Series, 58......-..1% 926, M&S 
West Va C,&% °. lat, 6¢. <21 926) S&S 
Wert’z N.C. ‘Consol. 6 2.1914, J&J 
1910, J&D 


(Balt.). 
- (Boston). 
iti 1¢ 








100% 101 
75 suv 
11z 


\.eeeee | Wilm, Col. & Aug., 68-.. 
MISCELLANEOUS 

..-..| Baltimors—City Hall Gs. 1900,Q—J 
Funding €s..-...-..2..1900, Q--J 
West Mary1" G RR. 68..15992, J&J 
Water 58...ccc---0ne- ‘i 416, MéN 





, 

nge Mining . | 
ala! ~— 4. (Phita.). 100 ee ER Teka eater 
ofmlerrei guar. 1¢ 1200. || Sensel. ee 270° 922" 3 &D 
Prseola Mining... - |" 264, North Penn. 1st, 78....1396, M&N 107 lj 
‘alae 169% 170 || Gen. M. 7s....... 1963, Jé&eJ| 122 || Funding 58..ce00---.-1016, M&cN 

1:1 |J16 | Penusylvania gen. 6s, r..1910, Var) 13049) 13 Lig || Exchange 34gs......-.1980, J&J 
158 (160 Consol. 68,6 seee0re1 905, Ver! LIS |. ceue | virginia (state) 3a, Dew. 1932, J dt 
ty 5976 | Consol. 5, F:.--0-0---1919, Var| 112'9)...... Chesapeake Gas, 6s.....} 900, S&D 
a Collat. T: r. Ae g-.,----1913 J&D Conso Gis, GB eeenennoe 0100) J&L 
Pa. & N. Y. Canal, 78...1906,J&D Seagal wiser vecsnass senses 1949, Sai 

44 6 Para NY, Ca, oun. 58.1980, Aat |ieauitabie Gas. fa. 169". AAD 


1 Last price this week, 


iia <Caggens m ot 
- ar. 10: 
2! 


£, 


igi's idiig 
:* 71 


112% 
99's 
106 103 


pytneer Deak 
koston) .10€ 
belst pid. ek ees 56 


50 
= 
+ Unlisted, § and acerued interes 


105 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS 


== 


FEB, 2 AND FOR YEAR 1894, 


|Range (sales) in 1894, 
Highest, 


RAILROAD AND MISCEL. RAILROAD AND MISCEL. 





























Amer. Cotton Oil, deb., 


maine 
Jan. 


99% Jan. 


At. Top. &8.F. yt yr.,4g.18 
Col. Midinad he St. “. ra Ir. Mt. 1st e Xt. R 5s. 
Atl. & {ae 





Cairo Ark.& Texas,7 





Jan. 
Jan. 
Jan. 


“14 “Jan. 
1132 Feb. 

59% Jan. 
12719 Jan. 


Gen. R’y & land gr.,: 
Guten E ede “6g. - 


Can: y- Southern.—1Lst 5s. ; General mortenge, 4s... { 


Ae ng mm hy 
tO LTCC ZS 


N.Y.Ce eto Sa “bt. ext. ‘is. ‘ 


Jan. 


10214 Jan. 


Sentral of N. , Com, 
7 Ist, —. EEE ¢ 


Gener al mortgi age, 5 


Am. Dock & ~e ...1921\J & J| 1081sa. 10819 Jan. |109 “Jan. West - og ge 
Central Pacific -Gold, 6s.. 
Ches. & Ohio—Mort., 6 ¢ 
SenseelS Bannan nn ee . 
N. Y. Sas E a, mast, con. 78. 
rT 


Eliz. hon. & Big s: ane -5 ban Dock. « consol. 62.. 


Jan. 


10838 Jan. 
105% Jan. 
117g Jan. 


xy. Sus. ‘k W. “intref, 5g 
_ nver Division, iia ccd 
Nebraska Extension, 48. 
; wail & Was h. Div. wiste5 


et 
*. & E. ill.—1st, s. f.,68 
"Geen ‘2a, coun., 


604 Jan. 
3014 Jan. 


Gener ral consol., ist, 5s.. 
, ‘onsol, mortgage, 5 e.. 
Col. trust = notes, Gs. 


48% Jan. 


Ist, 8 muthwest Div., 
1st, So. Minn. Div., ts. 


Dstt 


a ree 1 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


942 Jan. 
482 Jan. 


Gene ri ul mortgage, 4 ¢...192 


Oregon fmpr. Co. —Ist, 6g. ¢ 


Bits Jam 
108g Jan. 


a R.& ‘Nav. Co.—I1st,6¢ 


Pe nnsylvania 4s, £ 


Jan. 


1061, Jan. 


Po genes fund deben.. 5s 
, Peo. Dec. & Evansv.—6 — 


Jan. 


75 Jan. 


123 Jan. 125 Jan. Phila. & Read.— Gen., ¢ ig. 
Extension ond eet, 48 Ist , my Ny 4 
_30-ye i debenture, 5 





Pitts Geom & We stern—4 g.ls 


Cle ve land &C ‘anton —5a... 
XC. . & tich. & Danv.—Con., 


Jan. 


+46). Jan. 
119% Jan. 


Con. ‘Ist Sook Kantor i 
Western— Ist, vi g.. 


Jan. 


66% Jan. 
1071 Feb. 
10714 Feb. 
90 Jan. 
58% Jan. 
20 Jan. 
11544 Jan. 
1161, Jan. 
994 Jan. 


ot Jo. & Gr. Island—6 g.. 
St. L. & San F r.—6 g., Cl. B. 
De nver & Rio “- —Ist,7 ¢ 


seas / General mortgage, 6 g. . 
Det. B. Cc ity & ‘Alpe na—t¢. St. i. So. ay —I1st, 4s, &. 
Det. Mac. & M.—Ld. grants. |! ‘i 
Dul. So. Sh. & Atl—5 g....15 
>. Tenn. V.&Ga.—Con.,5 ¢ 
Knoxville & Ohio, 6 ¢... 
Ft. WwW. «& Denv. FFF g- 


St. “P! M. & Ai. =D uk. EX 


Sunteie Sebandiom. 4 g.19: ais 
San Ant. & A.P.—Ist,!'¢.,2u.,” ; 


Feb. 
Jan. 


108°” Feb. 
94% Jan. 





Gen. E lectrie, de sb. See’ty Corp.(N.Cord.) lstcon.6s. M & > 
So. ¢ ar. 1s t, 6 £., eX cont 192 __ as 
Illinois Central—4 g.. 
Int. & Gt. Nor.—I1st, 6g... 


"Jan 


98 Jan. 


> N. M.—6 i 1, 


Iowa Central—Ist, 
Tenn.C, 1.& Ry.—Ten. D., 1st, 6g 


Kings Co. Elev. —Ist, 


Jan. 


80 Jan. 
78g Feb. 
237% Jan. 


Laclede Ga-—Ist, “ é.- 
Lake Erie & West.— 
L. Shore—Con. ep., 
Consol. coup., vd, 78. 
Long Island—t-t con. 
General mortgage, 
Louis. «& cm —Cons., 


Texas & Pacitic—ILst, 5 g..2 

2d, income, 5 g........... 206 
Tol. Ann Ar. & N. M.—6 g. 1924 M 
Toledo & Ohio Cent.—5 g..1935 
Tole slo Peo. o We 2st. a ' 


U nion Pae ite. ory g.. ¢ 
Ext. sinking fund, 88....1899 ) 
Collateral trust, 449...... 
Gold 6s, col. trust notes. 


ceaaaeadl 19403 & « 
7 +.-Den. Div., 6 g.1899)} 
1s 





Kentucky Central—i g.. 
Louis. N. A. & Ch.—1st, 6s. Oregon Short Line—6 g..19- 
pp a ee eng eg d 
.P.Den.& Gulf,con.,5¢. 

Vv irginia Mid.—Ge n. M.. 09 D8. 19% 36 I 





Louis. St. L. & Texas—6 ¢ 
Metro. Elevated—ist, 6 ¢ 


2d, 6 
Mich. Cent.—I1st, cons., 7 
Mil. Lake Sh.& W. eden” 5 


Mo. K. & E.—lst 58, g., gu. 
M. K. & fexas—lIst,4s,¢.. 


.Y. & Pa.—ist, 5g 1937 
.19 


We ast. Un. Tel_Col. tr., 
isc. Cent. Co.—I1st, 5 g... 
SY ae 








Mo. Pac.—Iat, con., 6 


; the Range is made up from actual sales — * Latest pric © this week. + Trust sere 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—FEBRUARY 2 


b” indicates price bid ; “a 











B. & O.— Jona, mort., gold,5s.1988 
W. Va. & Pitts. —lst, g., 58..1990 
B. & O.8. W., 1st, g., 4448...1990 
Monon. River, lst g.,g. 58.. 
Cent’! Ohio Reor.—1st, 41g8. 1930 
Ak.& Ch.June. wt e: sone 


. & W.—Deb. 
Brooklyn Elevated—2d, 58. isis 
Brunsw ck & W’n—Ist, g. 48 


Railroad Bonds. 
(Block Exchange Prices.) 


Sinpeme 1054.10. Bs guar..1928/*...... 
& 8. F.—2d, ~} Class B. H+ 


1936 
tlantic & Dany. ees Go..2917) 
tl & Pac.—2d W. D., cu. 65,.1 
& Ohio—1st, 68, Park B. 1919 itz. 


Roch. & Pitts.—Cons. lst, 68.1922 

Burl Ced. Rap. & No.—1st, 58.1906 

Consol. _@ coliat. trust, 58...1934 
& St. L.—1st, 78, gu..1927 

Iowa C. 6 vets, 70-_--1 1 














, 58. P ececee 
C.Ohio—Col, &Cin.M.ist,4%gs. 1939 
Cent. RR, 4; Fank.—Col. gS 1 




















““Lisaiy tae 
79 J 


Ask. 


ii7” 
103% 
94 

soem 
6 


—— 


, 1938 
Ruft. Ro h. & Pitta. —Gen., 58.1937 
* Mo pFtes Fri tay; these are an ss onotations made this waar, 











eT a 86 2 oe 


e 
= 


SkACvroD 


FEBRUARY 3, 1894. | 


C HRONIC LE. 


THE 








—————— 





NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued )—F'E BRU ARY 2. 





SECURITIFS. 


0. BR. & OR. & B.—Chat.R.&C.,gtd.g.1 
Cent. of N. J.—Conv. deb., 6s. 
Oentral Pacitic—Gold bds, 6 

Gold bonds, 68 

Gold bonds, 6s 

San Joaquin Br., 68... 

Mort. gold 5s 

Land grant, 58, &. 

C. & O. Div. be a x ae 





1937} 
1908} 


918) n 
West. Pacitic—Bonds, 6s.... 1899) 10: 5 lg| 105% 1 Worth & R. G.—1st Le 


No. ——— (Cal. \—1at, 68.1907] 


Car 5B. .cccccccceceeee- 1938) 
once. & 0 Pui. M. fund, 68.1898) 


| Bid. 


{| 

Ask. | SECURITIES. 
| iE. &T.H.—Mt. arnee, 1 naeonbe a 
-|| Sul, Co, Br, 1st, g., .-.1930) 
Ev.&Rich.—1st gon. 58,2. ru. 1931 | 
Evans. & Indian.—Ist, cons..1926| 
Flint & P. Marq. —Mort., 68...1920) 
let con. gold, 58............. 1939} 
|| Port Huron—l1st, 5s ........ 1939} 
a 100% Fla, Cen & Pen.—Ist g. 58....1918| 
1st con. g., 5s . vazeee 1943! 


| Bid. | Ask. 





l. Har. & San Ant. —1st, 68.1910) 

Gal. H. &8. A.—2d mort., 73..1905 
i0aig| |Ga. Car. & Nor.—1st, gu. 5s, g.1929 
l|Ga. Bo. & Fla.—1st, g. 63...... 1927 


Gs, gold, series Y a, 908} 1 


g Valley—1st, g., 58....1940) ...... bp aaeeiiall iGrand Rap. & — ~Gen. 58..1924 


Warm Spr. Val., 1st, g. 58..1941) 
Ohes. O. & Bo. West. —16t 6s, g.1911) 103 
2d, 68 911| 
Oh. V.—-Gen.con. 1st, gu.6.58. DE sntccalecones 
Ohicago & Alton—5. F., -1903)*112 
Louis. & Mo. eta 78.1900 fe 
9 


2d, 78 1900} 11 | 
Bt. L. Jacks. & Chic.—1st,78.1894| 10275 10348 


Miss.R. Bridge—1st, 8. f., '@8.1912| 104 || linois Central—1st, g., 48 ...1951 


Chic. Burl. & Nor.—1st, 58....1926 10219) ...20.| 
Debenture “~~ 1896 

Qhic. Burling. & Q.—5s, 8. f..1901| 104 
Iowa Div.—Sink. fund, bs..1919 106 

Sinking fund, 4s..... or 919 

Plain, 48 19 

Ohie & Indiana Coal—I1st 53.1936 

Obi. Mil. & St. P.—1st,8s,P.D.18 
2d, s, P.D 186 


117 | 
1184 
d , 78 
Ast, I. & D. ‘Extension, 76... 
lst, La C. & Dav., 58 
let, H. & D., 7s 
st, H. & D., 5s.... 
icago & Pacitic Div., 6s.. 
Minera! Point Div. 5s....... ey "102 |10249| 
C. @L. Sup. Div., 58........192 
Fargo & South., és, Assu.. "1924 1114120 
Inc. conv. sink. fund, 58....1916/*102 Jig 103 
Dakota & Gt. South., 5s....1916 104 
Mil. & Nor. wain line—6s.. 1910) 

Ohic.&N.W.—30 year deb. 5s, i 921! 107 
Escanaba & L. 8. 1st, 6a... -1! 901| 106 
Des M. & Minn. —Ist, 78....1907| 120 
Iowa Midiand—Ist, 8s......1900 
Peninsula—lst, couv., 73...1898| 
Chic. & Milwaukee—l1st, 78.1898! 110 
Win. & St. P.—2d, 7s........ 1907)\*128 |.. 
Mil. & Mad.—ist, 6s........ 1905; 111% 
Ott. C. F. & St. P.—lat, 58.- 1909] 106% 
Northern [1l.—1st, 5s 1910) 106%) 

Ob. Peo. & 8t.L.—Con. 1st (a.54- 1939) *...... 

O.B.L&P.-D.M.& F. D. 1st 48.1905) 12227: 

* =e 190: 
Extension, 48........... 5 
keookuk & Des M.—lst, 58.. 71923 

Chicago & St. Louis—Ist, 68..1915|) 106% 

Chic. 8t. P. & Minn.—1st, 68...1918/*123 
8t. Paul & 8. C.—1st, 6s 1919 

Chic. & W. Ind.—1st, &. f., 63.1919 
General a age, 6s 1932 

ch.—5s, 

On m1, ys D.—Con. 8. f., 76.1905 
2d, gold, 449s 1937 
Cin. D. & Ir’n—1st, gu. 5s, g.1 941 

Oley. Ak. & CoL.—Eq. & 2d 68.1930 

0.0.0, & 8t. L., Cairo div.—4s, 1939 

8t.Lou. Div.—istcol. ts’t4s,g.1990 

Sprin ae .Div.—1st,g. 4s, 1940 

teW. Val. Div.—1st,g. 48. 1940 
Cin. Wab.&M.Div.—1st,g.4s.1991 
Qin. I. nm a 48,1936 
1920 


Consol ? 
»£.58,1928) 10 
OLCoi. Cin. & Ind. —Ist, 76,8.£.1899 nse itiiy 
Consol. sink. fund, 7s 1914 
Oleve. & Mah. V.—Gold, 5s... 
Columbia & Green. —Ist, 6s.. 





1916 


Mort. 7 Le | cones! 
“Y—lat, 78.1906 12 } 
orris & Essex—ist, 78....1914| 140 
1900/*111 | 
121 


nas, 7 
120 
40 


Div. a 1917 24) ity Loom 
Albany & Susq. tse gu.,78. 1906 rT Si soese: || 
$y ee, , 6 1906) 11 8 |--20e/ 
—1st, coup., 78.1921 
Denver City Cable-let 6s. loos 
ny, Tramway—Cons. 68, g.1910 
Metropol. D st £. 68.1911 
—Imp., g., 58...1928 
Duluth & 1 Iron Range—ist 53.1937| ....-"| 89 
Tenn. Va. & Ga. —Ilst, 78...1900 
Divisional 5s 1930 
lst ext., gold, 4 ~tenegeeseeeet = 
D-; &-y 58.22. 2. 1938 
Mobile & le ¢ Birm.— isi, g.,58..1937 
ntral—Ilst 6s...191 
an me extended, 75 1897 1 
$4, extended, _, Se --1919 
84, extended, ae 19: 
extended, 5s. 


sc 


seeee 











8prings—st, £., 721933 
Syans. 6 T. H.—1st,cons.,6s. -1921| 11i/115 
general, g., 56 1942) 95 (100 


asaassl OO fl 


dl 

\| Low. Ne Alb deh = Gon.in.g.5e.1940 
.||Manhattan Ry.—Cons. 4s. 

"| 


||Memphis & Charl.—6s, gold. .1924| 


|| 2d, income, 6s 


|Michigau Central—6s 


|Missouri Pacific — 


a .| 8: Y. N. H. & H.—18t, reg. 


—2d ine. tr. rects. 5 
|| Honsatonio—Cons. gold 5s....1937| 113 
N. Haven & Derby, Cons. 58..1918| 112% 
| || Hous. &T. C.—Waco & N.78..1903) 105 
1st g., 58 (int. gtd).......... 1937|*102 
Cons. g. 68 (int. gtd)........1912/ 101 
Debent. 6s, prin. & int. gtd.1897 
Debent. 4s, prin. & int. gtd. ro tf *82 





1st, gold, 3298 ae 96ig 
Cairo Bridge—4s.......- 
cpeiagt. Div. ~Coup., 68. “isos 
iddle Div.—Reg., 5s 
Cc. 8t. L. & N. O.—Ten. 1., 7s. 1897 
lst, consol., 7s 189 
2d, 6 — 
Gold, 5s, my 9 
Memp, Div., 
Dub. & 8. C. vo Div. 74. 
| Ced. Falls & Minn. —I1st, 78... "1907| 
\Ind, D, & Spr.—1st 7s, ex. cp. 1906) 
|Ind.D.&W.—I1st 5s, g.,tr.rec..1947)| ...... 
2d, 5s, gold, trust receipts... 1948) = 
Inc. M. bonds, trust receipts non 
|| Ind. Ills. & lowa. —Ilst, g, 4s. 1939| 
Int.&G.N’n 
Kings Co.-F.EL., 1st, 2,2.,SU.A, a Y29 | 
|\Lake Erie & We st.—! 2d g., 58.1941) 
Lake Shore & Mich. Southern— 
.1898| 112 
Det. M. & T.—1st, i ee ie 
Lake Shore—Div. bonds, 7s. 1899/| 113 
Kal. All. & G. R.—1st gu, 58.1938 /*107 
Mahon’ * Coal RR.—1st, 58.1934! 109 
|LehighV.,N.Y.—Lst gu.g.4)gs. 1940) 
Lehigh V. Term. —ILst gu. 5s,g.1941} 
latehf. Car.& West.—Lst 6s. z. 1916) ath 
Long Island—lst, 7s 189%! 11114) 
N. Y. & R’way B. —Ist, g. 5s. el *1L0u 
De WROUOS.. BRB. ccconcacescn 192 27) 371g! 
N.Y.&Mau. Beach.—1st, 78, 1897) 98 | 
N.Y.B.&M.B.—Lst con. 58,2. 1935|* 
Brook)’ n&Montauk—1st,6s.1911| 110 | 
Et seen ie 1911| 102 | 











110014 


| Louis. Evans.é& St. L.—Con.5s. 1830 1244 42% 
|| Louisville & Nashville— 


ey EEE 

E. H. & Nash.—1st 68, g. T1919 
Pensac ola Division, 63....02 1920 
8t. Louis Division, ist, 6s...1921 

2d, 3s 980 
Nashv. & ‘95 aed 78..1900) 
8. f.,68.—S. & N. Ala 1910 
10-40, gold, 68 


Pens. & At.— ist, 63, gold... 
Collat. trust, 58, g 
Za’ 2—58 ,g.1934 
| lst con. Tenn lien, 7s8....... lt 
||Mexican Cent. Consol. —4s, g.1911 
lst, cons. income 3s, g......1939 
| Mexican National 1st, » Evy OB. -iaae 


| 2d, income, 68, “—" 





Coupon, 58... 
Mortgage 4s... 1940) 
Bat.C. &strgis.—1s8t,3s,¢. gu. 1939] 
|Mil. L. 8.&W.—Conv. de sb. +» 08.1907 
Mich. Div., 1st, 66 1924 
Ashiand Division—1st, 6s ..1925 
Incomes. * 
||Minn.& St. L.—1st, g. 76 
lowa 1. “ea 1st, 7s 
| 2d mortg., 
Southwest an —Ist, 78 
Pacitic Ext.—1st, 6s ..... "19a 
lmpr. & equipment, 68 
||Minn. & Pac.—1st mortg., 58.1936 
Minn.St.P.&8.8.M—Ilstc.g.48.1933 
Mo,.K.&T.—K.C.&P., 1st, 4s, oie 
al. & Waco—1st, 5s, gu.. 
—Trust 5s... 


bey 58, pooume 
Ll. M.- 
Mobile . Ohio—1st ext., 68. 1927 
8t. L. & Cairo- guar. vcocken 
||Morgan’ 8 La. & T.—Ist, 6s....1920 
MtBy Tiocresenenegce-aoaee «--2-1918 
||Nash. Chat. & St. L.—2d, 68..1901 


l\8t. L. A. & 


122ig| So. Pac. Coast—1st, gu: 
| fer.RK.As’n of St.L.-1st,4 498.1939 


| SECURITIES. 
'|Northern Pacitic—( Continued.) 
Helena& Red M’n—l1st,g., 63.1937 
Duluth& Manitoba—Lst,g.631936 
Dul.&Man Dak. Div.—1st6s.1937 
Coeur d’ Alene—1Lst, 6s, gold. pe 
Gen, 1st, ¢., 6 
Cent. Wi ushington—I1st,s., 6s. 1938 





: \Nor folk & South’n—1st, 58,¢.1941 


|Norfolk & West.—General, 68.1931 
New River, 1st, 6s ..... 2.2.93! 
Imp. & Ext., 6s..... econccane 1934 
Adjustment. M., TO.ccce occcsdee 
Equipment, 58......-...-...- 1908 
Clinch Val. 1st 58..........« 1957 
Roanoke&So.— 1st, gu. 58, g.1922 
Scioto Val. & N. E.—I1st, ear TY 

|lonio & Miss—2d consol, 7... 911 
Spring. Div.—1st7s 
General 5s. ........... 

omen River RR.—1st, 5 ° 
| --193 
| Oregon & Califor. —Ist, 5s, Z. 1927 
||\Oreg. Ry & Nav. —Col. tr. g..58.1919 
.| Pan. Sink. F’d Subsidy —6s, g.1910 
|Fenn. -P.C.C&S8t.L.Cn.g.4498A1940 
Do do Series B...... 
P.C.&8.L.- tate. ve 
2 Ft. 


3d, 78 
Ch. St. L.&P.—1st,con.5s “- 
Clev. & P.—C Ons., 8. fd., 
Gen. 418, g. “ay 
*, - V.&T. 


2d, guar., 78 
Gd. R&I. Ext.—1st,4i9s,4.2.1941 
| Peo. & E.-Ind.B.&W.-18t, pf.78.1900 
Ohio [nd.&W.—I1st pref. 5s..1938 
Peoria & Pek, Union—1st, 6s. erty 
2d ments, 419s... 1921 
Pitts. Cleve. & Tol. —166, 63... "1922 
| Pitts. & L. Kr.—2d g. 5s, "6A. 1928 
| Pitts. Me, K. & Y.—1st 6s ow 1932 
| Pitts. Painsv. & F.—1st, “a7 
Pitts. Shen. & L, E.—1st,g. 1940 
Pitts. & West.—-M. D8, & 189 1- 1941 
Pitts. Y’gst’nd&A. 18 st, 58,c0n.1927 
Pres, & Ariz, Cent. —lit, 6s, g.1916 
BE INGOUIO Gh. ncccccascanccas 19L6 
Rich. & Dauv.—Debenture 68.1927 
Equip. M. 8. f., g., 58........1909 
Atl. & Char.—Ist, pref., 78..1897 
do. Income, és. .-- 1900 
Wash.O0.&W.—l1st, 13, 2 sULCY. “1 924 
||Rio Gr. June.—1st, gu., g., 58.1938 
Rio Grande Bo. -1st, Z., 58...1940 
St. Jos. & Gr, Is, —2d ine naniaieil 1925 
Kan. C. & Omaha—Lst, 58..1927 
T.H—24d pref. 78..1894 
94 mi. 16. 76... .cccsccce baanés 13 
Dividend bonds............ 
Bellev. & 80. [ll.—1st, 88... 
Bellev. & Car.—1st, 6s 
Chi. 8t.L.&Pad.—1st,g¢d.g.58 1917 
Bt. Louis S0.—1Lst, gd. g. 48.1931 
do 2d income ,58.1931 
Car. & Shawt.—l1st g. 48....1932 
St. L. & 8. F.—2d 6s, g., cl. A.1906 
EHquip., 76 . .ccccecccccesccoes L895 
General 58 enccoececcecso lh Oen 
1st, trust, gold, 5s........ ---1987 
Consol. guar., 48...... 


Kansas Midiand—1 st, 48, g.1937 
(St. Paul & Duluth—1st, 5s. oooaaee 
2d mo rigage 58 --1917 
‘St. Paul Minn & M.—1st, 76. "1909 

2d mort., 68......... ok 

Minneap. Union—ist, és... 

Mont. Cen.—I1st, guar., 6s. "1937 

lst guar. g. 5s -1937 
| East. Minn., lst div. ist 58.1908 
gan Fran. & N. P. —Ilst, g., 58.1919 
|/South Carolina—2d, 68 --1931 
| Income, 68......... ---1931 
+» 48.1937 


‘Texas & New Orleans—1st, 78.1905 


||" Babine Division, 1st, 68. “21912 


Consol, 58, g .1943 
Third Avenue (N. ¥).—ist 5s, eae! 
\Tol. A. A. & Cad. 917 


.||Poledo A. A. & Gd rats —g. 68.1921 


'Tol, A. A. & Mt. Pi.—6s.......1919 
iTol. A. A. & N, M.—5s, g......1940 
T.&0,.C.—Kan.& M., Mort. 48.1990 
Ulster & Del.—1st, con. ,6.,58.19238 
|Union Pacitic—1st, 6s 
BIR, Ci csnde cccenescesecccosaee 
lst, 6s. 139 
Collateral Trust, ‘6s. «eeeee-- L908 
Collateral Trust, 5s.........1907 
Kansas Pacitic~—1st 68, g...1895 


C. Br. U. P.—F. ¢., 78.......1895 
Atch. Col. & Pac.—1st, 68...1905 
Atch. J. Co. & W.—1st, 6s...1905 





iN. O. & No. E.-—Pr. L, g., 68..1915 
. Central.—Deb. g. 48....1905 

N. J. Se 9 1st, 48...1986 

h Creek—1st, gold, 48..1936 

} ae Rome—2d, 58, g.,g0.1915 
Utica & Bl. Riv.—4s, g-, gu.1922 
-1903 
. Be & Northern—1st, g 5a.1927 ‘ 
19% al 

Betis || 


1 
Tex. & ’Mex.—ist (48,20. 1912 





|North’n Paeitic—Divid'd scrip ext.) ...... |: a 


James River Val.—1st, 6s...1936 
Spokane & Pal.—\lst, 6s 136) GU | ...c6/ 
St.Paul & N. _ P.—Gen., 68.. 16 








j 

| 

| BOG ME cncntsocastcgcnacst ee 
| 


U. P. Lin. & Col.—18t,g., 58. 1918 
Oreg.S.L.& U.N.,col.trst.,58.1919 
Utah & North.—Lst, 7s. 908 

Gold, 5s 
Utah Southern—Gen., 76...1909 
Exten., lst, 76............1909 
“Iya R’y Co. of O.—Gon. 63. 1921 
|| Wabash—Debenture, Ser. A..1939 

19 


cetaal Det. & Chic. Ext. lst, 5 


No. ee - 7s. ‘ 

| 8t.L.K.C.&N.—R.E. &RR.78.189 
St.Charles Br’ ge—1st,68...1908 
|| West. Va. C. & Pitts.—1st, 6s. Peet 


00/*116%4 


2 

*114 

fi’ ist, 6s.,76.1897|° 
1898 


45 
100% 
101 


scams 
wnnee]- 


127 





106" 





| Wheel. &L.E,.— 1st. 5a, gold.. 1y26 
Extension & Imp, ¢., 58. ..2+1930 


"105 








. 
No pric: rtiuvay: these are the latest quota 


tions made this week. 
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80 


996 


103% 


Vor Misceljaneuus & Unlisted Bond -—See 3d page rraceding, 
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{ ROADS. 
iuvestment Weekor Mo, 1893-94. | 1892-93. | 1893-94. | 1892-93.” 
aND I J ; $ j i 
“ a . Goose, Bette ° . . $ 
ou -&) | teen aly 1 a xt 54/1 1,342,§ ~ 334 13, 641 ,765 
Railroad Zutelligence. Beat, of Minn’ [December | °°O3-7o4] -eaarass peat 705 19 07aRge 
Montana Cent Dec er 98, 076 96 G27 1, 117 7 404 1,191,875 
, S Tot. system. December.|1,253,956/1,575,695| 16,096,310 16176 139 
The INVESTORS’ SUPPLEMENT, a pamphiet of 150 pages ote Seen. December. 5.170 3,002 45,265!” 37'yay 
- artsville ..... « October. .. 2297 1,548 t 
contains extended tables of the Stocks and Bonds of Rail- Hoos.Tun.& Wil December 2'362| 3'095| -3e 62001 el 
r her Ci ies ; Soff, i ous. bk. - tex December. 58,955 51,398 sa 
oads, and ot Compunies, with remarks and statistics con Humest’n&Shen December.| 10,000) 14,969] 13i,654| 14a F%5 
cerning the income, financial status, etc., of each Company. —— Cae December. 1,702,691 1,803,713]22,013,342 19,310,509 
: : .Dec.& West. December.| 36,526] 49,767) 4247587) "599" 
It is published on the last Saturday of every other month— | In.&Gt. North’ 3dwk Jan.) 76141] 78'973| 199'015 250/606 
viz,, January, March, May, July, September and November, iInteroc. (Mex.), Wk Jan. 20 46,662 47,072 129,784 127,758 
2 6 lowa Central. .3d wk Jan.) 33.514] 37,582 110:730| 104905 
and is furnished without extra charge to all regular sub Tron Railway December. 4.566 4075 477 ae 
" ack. T. & K. W |November. 73,891 rr : 
ecribers of the CHRONICLE, Kauawhaé ich 3dwkJan.| 5,404) 5,202] 15,346) “15,6856 
The General Quot: tions of Stocks and Bonds, occupying oe. oe ee i~ we cae. ‘ 206 . 362 732 1986 
. an y P wk Jan 5,097 ,243 16,036 5 ke: 
eta pages of the CHRONICLE, are published on the third K.C. F-8. & Mem I3a wk Jan. 73,566 89,376 218° 771 278 oe 
’ .C.Mew.& Bir 3dwkJan.| 26,052) 21,622) ~73'629 ¥ 
Saturday of each th K. C. Pitts. & G. 3d wk Jan. 4,491 2,262 12,859 “5.601 
Kan.©. Sub.Belt 4th wk Jan 4,830 5,376 14,775] 15,713 
RAILR - yj December.| 17,000) ........) 9 ........ . 
an.C.Wy.&NW 3d wk Jan. 17,565 20.630 
” OAD EARNINGS Keokuk & West. 3d wk Jan. 20,115 20.058 
- Erie All. - December 77,871 "658 
Rand | Latest Earnings Reported. | Jan. 1 to Latest Date. L. Erie & Weat.. 3d wk Jan. 150°Sak 13340 
02.6 ; ae ' 2.04 ig. - December. 589,40 7 
| Week or Mo| 1893-94. 1892-93.| 1893-94. | 1892-93. Little Hock &3. Oetoner. 580,401) 476,006 
| 3 $ ng Island.... Septemb’ r. 3,300,292 3,342,628 
Adirondack.....\November.) 11,449 11,435 _ 159,683 _ 154,671 | Louis-& Mo Riv. November. 392,981) | 4404 
Allegheny Vai. December! 171.7 2,436,816] 2,636,696 | pOUS Ey cone, stn wk Dec 1,737,979) 1,556) 
Ark. Midland. .'November. 26 4 76,215) 89,5 ie ‘ Ch. 3d wk Jan. 1,102,735 1,233,910 
Atch.T.&8. Fe* 3d wk Jan. ,118) 669/363 1,584,665 somed.£.Go=- 96 wk Jen. 124,265) 130,726 
Bt. L. & San F. 3awk Jan! 1 40/410] 143'377) "395 872 ey ex. December. 525,520) 642,822 
Agg. total...'3d wk Jan.! 690.928| 812°740, 1,980,537 CV ae ont ty we egg 63.526) 73,633 
Atlanta&Char.a October... 60,410, 81,164! "572,344 "600,267 | yg ANE Ite ous: October 22.176) 11,494 
B.&0.BastLines December. 1, 424,430 1,630,582 18,789,105 19,799,186 pment a ae ed a |e 
Western Lines Decein er | 253| "569,076 6,505,256! 6,293,646 | Ttealoan Cent. oa we oe 72,088) 36,286 
[ee December. 1,875,683 2,199,658 25,294,361 26,093,132 | Mexican Cent. 3q wk Jan. 157.852) | 403,191 
Bal.&0.80u’w.j. 3d wk Jan! '112,160|"125,499) '343,185| "373,648 | iex ‘National. Sa per: 2,050,934] 2,095,726 
Bath& Ham'nds November.| 5,124] 4/845) «32/967 31,518 | [Mex National. 3d wk Jan. 213,821) 273,014 
Bir. & Atlantic... December. 1,688, 3,343, 28,201 41/203 | Mex. Northern . November. 893,722) 919,530 
Broogiyn Elev... 3dwk Jan.| 38,330) 41/241| 103,391] 113,020 | {Mexican R was|wk Jan.13 : 107.665] 126810 
Buf-Roch.&Pitt 3d wk Jan.) 51,370) 48,704) 136,543) 146,112 | Minnen Renae! 2d wk Jan. oaraeal «i 
Buffalo & Susq. December. DP «pein 266cadel oeaueons nneap. &St.t./ December. ee aa 79,194) 1,735,264) 2,022,062 
Bur.C.Rap. &N 3d wk Jan.| r 1263 75,283 209,063 212,579 M.St.P. &8.8.M. j3d wk Jan. 34,698 96.963 133,498 165,799 
Camden & Atl...November.| | 44,927| 37,603] 803,522) 767,841 Mo.Kan.&Tex.-\3d wk Jan | 165,638] 163,419/  472,067| 499,118 
Canadian Pacitic 34 wk Jan.' 323,000, 324/000) 1,005,000! 1,080,000 | Mo.Pac.é&lrouM)3d wk Jan.| 430,000) 435,000) 1,156,000) 1,421,000 
Car.Cum.G&Cn. October... | 2'510| ~ 2'732 3£181| ” 21/978 | Mobile & Birm.|2d wk Jan. 6,100) | (6,276 11,954) 11, 
Car. Midland.... December. 1'994! 5 O45 60,860! 633574 Mobile & Ohio..|December.| 343,944] 327/730] 3,333,730 3,341,684 
Central of Ga...\October. ..|_ 603 030 61 11480] basses Mont. &Mex.Gif| December. 83,000) 51,326) — 997,810 74,5 
Centralof N.d..'November.'1.174°569|1.109'756) 13.362,6 565 | Nash.Ch.& 8t.L./December-| 377,236) 449,411] 4,727,479] 5,156,573 
Contral Pacific... November. 1,146,443 1,159,000/13,340, 313,593,710 | Nevada Central November.) 3,002) 4.215) 37,053) 39,5 
Central of 8. C..\Octover. .. 7"205) 7514 7 73167 | N. Jersey oa? November.) 26,834) 26,635; 306.403] 298,296 
Char.Cin.&Chic. December.| 15/815] 14/923] 15003: 20 150,359 | NewOrl&Se'n..|3dwk Jan.) _ 2,303) 2,208 7,819) noon 
Chariest’n&Sav (November. 51/832} 44.244 571585 512°609 NLY.C.& -| December. 3,580,187 |3,845,898| 46,710,573 45,590,888 
Char.8um.& No.'December. 12,000} 12’250] 151,602| 147.547 N. Y. L. E. & W. December. 2,187,267 /2,539,137|29,418,045 30,942,925 
Chat’qua Lake. .'November. 3794 1/486 54°145 50/986 N.Y.Pa.& Ohio. .|Noy ember. 582/094 321,291 6,747 7/019 6,598,121 
Cheraw.&Darl.. November. 9,052] 6,871, _83,712| 72.946 | B- Y.GN.Eng...|eeptemb’'r.| ....-...| ..."--. ..| 4,626,467] 4,539,635 
Ches. & Ohio....'3d wk Jan.| 176,413] 169910] 547/265| 484,746 | N-¥-&North'o../December.| 37,978) 50,167, 581,886 3,062 
Chic. Bur. &No. December.| 165;382| 201/891] 2,316,155) 2,208,972 | N-¥,Ont.& W ./sdwk Jam.) 57.153) 55,556] | 163,072 161,811 
Chic. Bur. & Q.-| December. |2,896,231)3,544,276)38,356,483 40,412,402 | N.Y Susq. & W..|December.| 139,757| 118,549) 1,782,908) 1,713,912 
Chic.& East. [li-/3d wk Jan.| 75,730] " 91,044| "217,628 9 2a 331 Norf. &South’n |December.; 36,798) 34,598| 435,892] 428,164 
Chicago & Erie. November.| 302/363| 245176] 3,116.321| 2,544,842 | Norfolk & West.\3d wk Jan.| 188,830) 162,022) 582,407) 471,841 
Chie. Gt. West’n 3d wk Jan.| 58,613] _s1.431| 168,453 “"905'768 | N’theast’n (8.C.)/October. ..| 40,636) 44702] 514,305] _ 512,229 
Ch.J.R.& U.S.Y.\Septemb’r.| 219,659] 250,394] ........|  .....--. North’n Central. December.| 531,218) 636,615] 6,881,806] 7,191,290 
Chic.Mil.&8t.Pi 3awk Jan.| 4936714] 615'261| 1,445,347) 1,959,225 | North’n Pacific) December. 1,212;328 1,859,164 23,236,980)28,899,432 
Chic.&N’thw’nh December. 2,592,260 2,947,827, 32,291,176 34,170,652 Oconee & West .| December. 2,551 1,079 stacahinenitl wn seceee 
Chic. Peo.&8.L.0 2d wk Jan.| " 21,072|" 23'310| ” 37;565| "48,645 | OhioRiver....../2d wk Jan.| 12,497) 14,937| 26,494) 29,874 
Chic. Pk L&P.. -| December. 1,400,958/1,538,166 19,5 541.526 18,701,056 Ohio Southern. . December. 60,079 82,828 673,702| 683,643 
Ohic.8t.P.M.&O.|November.| '845.291| '9657394| 7/588.815| 8.360,823 | Omaha &8t.L../November.| 39,901] 49,989) 493,432) 5 
Chic. & W. Mich. 3d wk Jan.| 23,993) 30.466 68,806 85.296 | Oregoulmp.Co.|November.| 343,564) 307,746) 3,596,771) 3,590,438 
Cin. Ga. & Ports.|December. 5,468 5,882 69,218 70,903 | Pad.Tenn. &Ala. Octobor. . 18,630 Sietze 243,53: 166,905 
Cin. Jack& Mac. 3d wk Jan.| 9.300) 9/674] 29/271, 31,653 | _ Tenn. Midl’d../October...| | 16,852) 20,435] 178,746] — 155,676 
Uin.N. 0. &T.P. December.| 310,000] 359/748] 3.912:937| 4,216,700 | Pennsylvania... December. 5,302,845 5,9: 34 1923 os 221 68,841,842 
Ala. Gt. South. December.| 166,000] 1691982] 1,778,959] 117967848 | PeorlaDec.&Kv./4th wk Dec) ” 21,621) ” 27/343| '358,953| 860,026 
N. Orl. & N. E..December.| 146,000] 141/353) 1/439/745| 1)326,910 | Petersburg...... December.| | 38,388) 43,169) 522,685) | 536,543 
Ala. & Vicksb. December.| 71,000] 63,070| °597.573| 619,384 | Phila. & sy December.| 303,668' 400,739 5, 104'879 5,526,550 
Vicks. 8h. & P.. December. 65,000 68,546 560,431 570,882 Phila. & Read’g December. 1,752,512 1,968, 367 22,46: — 23, 1073498 
Erlanger Syst. December.| 758,000} 802'699| 8,319°645| 8,530,724 | CoaléIr.Co.c.|December.'2'279,310 1,705,345) . 
. Northw’n.h December. 1.534 1,663 20,599 20,708 | _ Totalboth Cos.| December. 4:031,822 3, 673, TY ae 
Cin. Ports. & V..,\December.| 20,961] 227019 266,535| 260,939 | Pitts. Mar.& Ch./December. 2,875 3,577, 34,349) 40,577 
Col. & Maysv. December. 953 1,214 14,520 141352 | Pitt.Sbep.&L.E.|December.| 40,489 31,576, 500,836 
Clev.Akron&Co.|1st wk Jan| 15,793) 18/341 15.793 18,341 | Pitteb. & West../December.| 94,983 114,275 
Cl. Cin. Ch.&8.L. 3d wk Jan.| 209:596) 214/893! 621/306] 651,436] Pitts.Cl.&@Toi/December.) 43,590 61,215} 
Peo. & East’n. November.| 136,590) 125,009] 1,588, 426) 1,611,211 Pitts. Pa. & F.)December.| | 19,851! 22,151) 
Col. Newb. & L.. October. 6,677 5,614 55,250) 37.988 Total system..|3d wk Jan.’ ........ eae 
Col. H. V. & Tol. December.| 214/363) 2997734! 3,278/296) 2.372585 | Pitt.Young.@A.\December.; 61,082 or aze 1, 
Col.Bhawnee&H December. $8,225] 77.053| °618,183| °748,105 | Pt. Roval& Aug. October. . 32,526) 25,07 
Colusa & Lake../December. 1,535 2,092 25,397 29,994 | Pt.Roy.&W.Car. October. 40,906] 33,958 
CE ces onens |November. 1/213] 842 13,950 14/210 | Quincy 0.&K.C. December.| 21,305} _ 21,409 
Current River..|3d wk Jan. 2,567 1,588 5,53 5.575 | Rich’d & Danv. 3d wk Jan.! 185,327 162520 
Denv. & Rio Gr.'3d wk Jan.} 115,900) 161,900] 346,600) 497,2 Georgia Pac.. |3dwk Jan., 58,534) 47,700 
Des. M.No. & W..December.| 26,236, 32/281| 392/174) 415,009] Char C.@Aug. 3dwk Jan.) 15,760, 13,000 
Det.BayC. &Alp./Ociober. .. 17,608} 28,608) 342,526) 300,863 Col. & Greeny. 3dwkJan.| 16,314 11,140 
Det.Lane’g&No |3d wk Jan.) 16,242) 20,271) 46,320] 60,510 | Rich.Fr’ksb.@P.\November.) 51,840) 53,653) 
DaluthS.§.4Atl.j|2dwkJan.| 22.587) 30,167 44,362 59,578 | R.Nic’lsv.Ir & B October. . 5,311) ........ Sons Sis 
Daluth & Winn..|November.| 13,125! 21,316] 224,596) 135,466 | Rich. & Petersb. \December.| 23,091) 27,561) 335,311 353. 
E.Tenn. Va.& Ga 3d wk Jan.) 107,375] 95,770} 300,925) 309,998 | RioGr.South’n. 3dwk Jan. 7,768) 13,850 = 19,124 42,008 
Elgin.Jol.&East'December.| 106,453) 77,980) 986,288] 853,368 | Rio Gr.West’n.. 3d wk Jan.) 31,400) 3: “ert 88,200 97,7 
Eureka S>rings.|November.| —6,045| 5,956] 73,652| 73,390 | Sag. Tuscola&H. December. * 8,335 ¥,191| 125,729 123,70 
Bvans & (nd’ plis 3d wk Jan. 4,981 7,442 15,080 20,529 | Sag. Val. & Bt. L.| Nov ember. | ae. 71509 85,763 80 
Evans. & Rich..|3d wk Jan. 1,343} 1,552 3,853 743 | 8t. L.A. &T. H.3dwk Jan.) 27,640) 35,920, 77,650 goer 
Bvansv. & T. 3d wk Jan.| 21/316| 20/681/ 63,485 __ 62,663 | St-L.Kem'et&Bo.|December.|_3,469/2,507| 29,933 3 
Fitohburg.......|December.| 597,960] 676,315) 7,353,358] 7,576,506 | 8t.L.Southw’rn./3d wk Jan.| 86,000) 84,700, _ 248,0 30,709 
Flint & P.Marg..|3d wk Jan.| 39;248) 55,029 19,900} 152,827 | 8t.Paul& Dul’th December.) 93,247 186,291! 1,713, Tad 2,130, 
sevcceee/OCtober. .. 10,548 04 112,821 31,516 | San Ant. & A.P. \December. | 167,859) 170,834 1, 1881,551 166005 
Fi.Cent. & Peni: December eo RT eee Reapers 8. Fran.& N.Pac.|2d wk Jan.| 0,74 12,180 an 125 oni 
Ft. W, & Rio Gr |December. 33,430 35,465 378, 104| 387,227 | Sav. Am. & Mon. December.| 42,513 one 664 2,500 oat 523 
Gads. & Att. U..|/December. 69 1,133 392 14,144 | Sav.Fla. & West. November. (664) 256,043 2, 638. 746 2, 103,526 
Georgia RR...../3d wk Jan.| 16,31 1 30,676 101; ,730' 122,127 | Bilverton...... -- December. 5,000| “11,969, ° 68,363 302°207 
So Gren Se December, 71485) 40199, S51200, Sensis | Gocmsenne.-[December.| 16/000, 30,000) 520.380 
. Bo. a mber. 7,976 : ,916 4,2 71,639 
Georget’n & W’n| October 31 3/228 34,256 36,687 | Gal.Har.&8.A AlNovember. 370,711] 468,590 3,880,716 406 
Gr. &Ind../3dwkJan.} 31,117] 40,898 88.797; 119,160] Louis’a West..\November.| 103,252) 124,187] 1, 1016, 733 | eae 
Cin. R.& Ft. W./3d wk Jan. 6,818 7,134 18,485 22,165 Mor an’BL&T.|) 747.988, 740,455) 5 
Traverse City./3dwk Jan.| 1,475 "925 2:98 N.Y.T. & Mex. |Novembe T.| 28,695) 28,293 241/651 
Mus. G. R. & 1.|3d wk Jan. 1,818 17 4,042 7, Tex.&N,Orl..'November.| 154,464! 162,929, 1,620,935 fae aaa 
Total all lines.|3d wk Jan.| 41, 51,82 114'249| 151/328] Atlantic sys.d. November. 1,432,106/1,549,834 11,987, 388 ee 315 
Grand Trank....|WkJan.27| 286 370 339°287| 1,235,052] 1,327,968 | Pacific systew|November. 2,797,034 2,937,872 32, ,378,85232/890 43 
Cite, & Ge. Fe|We Jen. 13/ 95-907] 04598] “104810 ‘131-508]  Zesahetall..|Hovember. 6.259,140/6/487,706 44,008 00S aay 
an. 3 41 Vv ’ 940 
Gr. P.Wal. & Br 18} 1B SAG) USS] edte arte bon Div icety ¢Nov'ber.| 830,579} 875 614] 9 accent 
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Latest Earnings Reported. | Jan. 1 to Latest Date. 


——————> 


——-—Changes.—- ~ 





ROADS. 


| Week or Mo| 1893-94. | 1892-93, | 1893-94. | 1892-93. 





fo. Pac. Co -Con. b J 


8 | & 5 
Arizona Div.. November.| 181,763) 189,590) 1,875,446) 1,829,002 | 34) 
59 88,090 870,2 925,915 | 3 sacle FS Heep oe Rm apa tg ~ 
| 114°745 1,291'6 4! 1,320'044 4th week of July (71 roads) 8,855,365 9,641,324 deo.745,959 


1,669) »796 14,892 


New Mex.uv. November. 80,456 
gou‘h Carolina. December.| 106,525 
south& Nor.Car. October. ..| 1,747 
Spar. Un. & Col. October. ..} 12.191} 
staten Isl. R.T. December.! 63,682! 65,654, 
BtonyCl.&CMt.. November. | 1,766 2,087 
summit Branch. December.; _ 99,680; 119,110 

Lykens Valley December.| 101,975) 

Tot’l both Co’s December. | 
texas & Pacific. 3d wk Jan.) 139,535) 306| ’257| "407041 


| 12,180 $6,799, 92.456 
: 1,057.04: 


Tex. 8.Val&N.W (December. | 5,670| 5, | : 51,347 
Tol.& Ohio Cente 3d wk Jan. 21,043) 4 913) 103,400 
Tol. P. & West.. Sa wk Jan. 17,343) 2,665) | 58,022 


Tol. 8t.L.a&K.C.\3dwk Jan.) 18,573 296) 101/285 


r & Del...., November. 33,161 < é 405,109) 3.4,785 


Ulste 
Union Pacific— | } 
Or.8.L.&U.N November! 455,410 653,780; 5,476,587, 6,626,423 
Or.Ry.&N.Co November.| 433,039) 521,479! 3,555,938 4,435,371 
U. Pac. D.& G.|\November.| 457,301) 545 928) 4,696,304 5,379,312 
8t.Jo.&Gd.Isl. 3d wk Jan.! 20,536 34,049 56,399 82,625 
All otherlines. November. 1,76 416 2,256,492| '8,620,785/21,977,014 
Tot.U.P.8ys. November.'3,201,032 4,076,570|33,39 7,166 39,546,161 
Cent. Br.& L.L. November. | 71,462; 105,679; 898,145) 1,223,942 
Montana Un.. November./ 59, 93,389) 910, 997,554 
Leav. Top. &8. November.) 1905, 2,741) i | 30,687 
ey Ale Bur. November. | 4,293) 3,775) | 37,877 
Gr’nd total / November. |3,306,072 4,232,201) 11,303,162 
Vermont Valley Septemb’r.; } | 145,188 152,322 
Wabash .......--. SdwkJan.| 201.600, 229,600 590,600 696,600 
Wab. Ches. & W. October. ..| 9,666 8,194 80,601 64,896 
West Jersey. .... November. | 1,589,473) 1,621,186 
W.V.Cen.& Pitts December. | 1,165,007) 1,097,967 
West Va.& Pitts. Septemb’r. 5,253; 306,232, 244,223 
West. Maryland. December. | 38) 91, 1,201,507 1,151,435 
West. N.Y. & Pa. 3d wk Jan.! . | < | 150,000' 181,900 
Wheel. & L. Erie 3d wk Jan.| 3 57,285 70,096 
Wil.Chad.&Con. October. ..| 1,861 | 19,601 24,622 
Wil. Col. & Aug. October. . a i1 8 5 521,377 652,214 
Wrightsv.Ten. November.| 6,117! = 6,187)... ! 





* Includes Col. Mid. in 1893 and 1892 for week and year to date. 

t Includes Milwaukee & Northern for all periods. 

§ Includes Wis. Cential to September 26 inclusive for both years. 

a Figures cover only that part of mileage located in South Carolina. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partments is not included. d@ Includes earnings from ferries, etc., 
not given separately. {Mexican currency. e¢ Tol. Col. & Cin. included 
for the week and since Jan. lin both years. / Includes only half of 
lines in which Union Pacific hasa half interest. A Includes from Sep- 
tember 1 earnings of Milwaukee Lake Shore & Western in both years. 
{Includes Hancock & Calumet for October only. 7 Ineludes Ohio & 
Mississippi in both years and from January 1 to latest date. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as follows: 

Our final statement of earnings for the third week of 
January covers 68 roads and shows a loss of 8°31 per cent. 





3d week of January. | 1894. | 1893. Increase. Decrease 





$ g $ 
Previously rep’d (29 r'ds)! 3,646,096 3,972,638 5! 374,099 
Ateh. Top. & Santa Fe...| 550,118) 669,33 119,245 
Berl Ged Map & North|| giaes| “getegs| itm oso 
Chicago & East. Ilinois.} 75.7% 15,314 
Chicago Great Western..| 53,61: 8: . 23,218 
Om. Jackson & Mackinaw) 37 
Cley. Cin. Chic. & St. L..} 
Current River............ 
East Tenn. Va. & Ga 
Evansy. & Indianapolis. | 
Evansville & Kichmoud.. 
Evansy, & Terre Haute. .| 
Pliut & Pere Marquette. _| 
id Rapids & Indiana_| 
Cincinnati R. & Ft. W..; 
Traverse City. 
Musk. Gr. RK. & Tad ' | 
Interoceanic (Mex.)... ..| 46,662 
lowa Ventral. ............| 33.514) 
Kansas City & Beatrice. .' 206) 
City Clin. & S»ring.| 5,097 
Kan. Gity Ft. 8. & Mem._| 73,566 
City Mem. & Birm.| 46,052! 
Kan. City Pittsb. & Gulf.| 4,491) 
Kan. ©. W 73 
ton..! 
no. St. P. & 8. Ste. M..| 
New Orleaus & South'n.. 
rfolk & Western. .....| 
meamend & Danville. =i 5, 162,20 
gia Pacific | 8.5% | 
Char. Col. & Ang. ._...| ents Ges 
‘ lumbia & Greeny... 
Rio Grande Southern... 
gr oeph & Gd. Island..| 
Louis Alt. & T. Haute| 
r ledo Peoria & West’n../ 
estern N. Y. & Penn.. | 63,400! 
‘ | 
— (68 roads)........! 5,333,371 | 6,362,076 140,302 669, 
et decrease (8°31 p.c.)...! 528,705 
Se 








following will furnish a comparison of the weekly re- 
sults for a series of weeks past. 


WEEKLY GROSS EARNINGS. 
—-—-Changes,—— 


Peri 
od and num Tnerease, 


( ber of roads 1893. 1892, 
34 included, = - 
Tan ot Apr. (79 roads) 6.710,483 6,415,183 295,309 
lat oo of Apr. (78 roads) 8,700,916 8,501,189 199,727 
94 week ot May (76 roads) 6,641,513 6,368,831 272,682 
Bh ~ May (78 roads) 6,351,372 6,590,600 290,772 
4th week of May (76 roads) 7,332,00L 6,738,465 593,536 
Ist week = May (81 roads)11,021,922 9,822,384 1,199,538 
24 week - June (83 roads) 7,751 ,304 7,329,966 421,338 
3d week @ June (32 reads) 7.747.769 7,623,652 114,117 


Period and number of roads 1893 1892, Amount, 
included, & 

Ist week of July (73 roads) 6,592,979 6,797,487 dee.204,508 

2d week of July (76 roads) 7,015,903 7,626,920 dec.611,017 

week of July (79 roads) 7,185,286 7,818,344 dec.633,058 


at week of Aug. (74 roads) 7,006,343 7.989.397 deo./83,054 
2d week of Aug. (73 roads) 6,469,755 7,601,365 dce1,131,610 
3d week of Aug. (71 roads) 6,217,150 7,397,267 de1,180,117 
4th week of Aug. (75 roads) 9,349,127 11,315,242 devl,926,115 
Ist week of Sept. (73 roads) 6,659,418 7,778,024 dce1,118,606 
2d week of Sept. (74 roads) 6,995,914 7,896,209 dee.90 ),295 


’ 


a01r55| 203°370| 2°. | 2'B9s a0 | Bd Week of Sept. (75 roads) 7,335,793 8,134,314 dec.318,546 


4th week of Sept. (72 roads) 9.616,153 10,800,585 de1,154,432 
Ist week of Oct. (70 roads) 7,433,392 7,951,243 dee.517.85L 
2d week of Oct. (69 roads) 7,757,377 8,160,023 dec. 102,646 
3d week of Oct. (67 roads) 8,151,443 8,104,7.«6 [nc.44,697 
4th week of Oct. (63 roads) 10,746,932 11,123,130 dee.s76,19S8 
lst week of Nov. (65 roads) 7,386,723 7,756,087 dec.369,364 
2d week of Novy. (73 roads) 7,839,639 8,002,539 dec.162,950 
3d week of Nov. (74 roads) 7,668,323 8,224,045 dec.556,222 
4th week of Nov. (74 roads) 9,499,647 10,563,370 de1,'6 1,223 
Ist week of Dec. (69 roads) 6,786,53L 7,805,758 dcel,019,227 
2d week of Dec. (73 roads) 6,837,529 7,804,281 dec.916,752 
3d week of Dec. (66 roads) 6,657,855 7,541,399 deo.833,544 
4th week of Dec. (71 roads) 8,565,543 10,303,716 d¢1,733,173 
1894 1893 


Ist week of Jan. (70 roads) 5,469,160 6,380,107 dec.910,947 
2d week of Jan. (72 roais) 5,809,388 6,4-5,466 deo.676,078 
3d week of Jan. (58 roads) 5,833,37L 6,362,076 dec.523,705 
Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of January 20, 1894. The next will ap- 
pear in the issue of February 17. 
-— Gross Earnings.——. ——Net Earnings.—— 
893 1lsyz. 1593. 1892. 
Roads. $ $ 
Canadian Pacific.a..Dec. 1,633,884 1,894,128 580,897 £20,786 
Jan. 1 to Dec, 31....20,962,317 21,4.9,352 7,741,416 8,420,348 
Onesapeake & OhioaDec, 712,339 839,083 217,452 250,090 
Jan. i to Deo. 31.... 9,865,469 9,959,203 3,092,590 2,423,674 
July 1 to Dee. 31.... 4,918,619 5,393,318 1,705,099 1,816,751 
Chic. Bur. & North.bDec. 165,382 201,891 62,652 101,041 
Jan. 1 to Dec, 31.... 2,361,155 2,208,972 848,070 807,938 
Chic. Burl. & Quin.b Dec. 2,495,231 3,544,276 1,181,945 1,328,564 
Jan. 1 to Dec, 31....38,356,483 40,412,402 13,854,293 14,2 3,405 
Ga. South’ &Fla.b.. Dec. $7,976 73,304 39,012 24,753 
Jan. 1 to Dec. 31.... 822,916 769,209 152,113 203,258 
July 1 to Vee. 31.... 408,222 402,629 91,286 1.6,142 
fowa Central bDec. 181,368 143,343 70,515 55,936 
Jan. 1 to Dee. 31.... 1,922,501 1,924,395 659,141 510,636 
July 1 to Dee. 31.... 1,014,446 1,047,933 392,052 313,287 
Louisv. & Nashv.b..Dec. 1,674,459 2,030,897 691,980 900,584 
Jan. 1 to Dee. 31....20,474,6 $2 21,459,477 7,384,248 7,942,454 
July 1 to Dee. 31.... 9,755,924 11,684,929 4,374,577 4,511,322 
Macon & Birming.... Dec. 5,564 5,892 1,427 
Jan. 1 to Dec. 31.... 68,5926 73,633 12,594 
July 1 to Dee, 31.... 34,796 36,031 8,008 6,614 
Mex. International..Dec. 211,763 213,250 129,334 26,853 
Janu. 1 to Dee. 31.... 2,050,934 2,095,726 749,540 766,815 
Minn. & St. Louis.a..Dec. = 132,552 179,194 44,105 72,184 
Jan. 1 to Dec. 31.... 1,785,264 2,022,062 657,73» 779,127 
July 1 to Dee, BL.... 925,557 1,i14,790 395,227 441,300 
N.Y.L. E. & West’n.¢Dec. 2,187,267 2,539,137 *%595,°78 £826,126 
Jan. Lto Dee. 3L....29,418,045 39,942,925 °9,477,696 79,416,493 
Oct. 1 to Dee. 31.... 7,805,757 7,381,373 *2,346,225 *2,733,913 
N. Y. Ont. & West.a. Dec. 263,925 243),717 53.232 56,707 
Jau. L to Dec. BL.... 3,901,149 3,473,760 1,013,216 863,067 
July 1 to Dee. 3L.... 2,095,159 1,532,193 641,986 521,718 
Norfolk & Southern. Dec. 36,799 341,598 15,647 12,916 
Jan. 1 to Dee. 31.... 435,492 424,144 158,203 156,992 
Norfolk & Westerna.Dec, 791,911 904,011 137,326 226,392 
Jan. 1 to Dee. 31....10,032,618 9,952,332 2,533,157 2,921,209 
Philadelphia & Erie.Dec. 303,665 409,739 43,652 60,870 
Jan. Ll to Dee. 31.... 5,104,479 5,256,559 1,554,996 1,515,608 
Phila. & Reading ...Dec. 1,752,512 1,958,367 740,22 875,843 
Coal & Lron Co Dec. 2,279,310 1,705,315 117,492 def. t',2»7 
Total both Co’s....Dec. 4,031,822 3,673,712 897,679 864,586 
Richmond & Danv..Nov. 787,762 842,919 281,431 284,136 
July 1 w Nov. 30.... 3,620,0LU 4,042,045 991,354 1,417,135 
Georgia Pacific....Nov. 205,765 197,427 69,245 42,799 
July 1 to Noy. 30.... $36,138 837,588 194,445 141,160 
Char. Col. & Aug Nov. 63,014 66,428 25,508 23,974 
July 1 to Nov. 3U.... 272,139 296,539 61,369 97,561 
Col. & Greenville .Nov. 57,761 6,344 27,410 27,145 
July 1 to Nov. 30.... 218,495 239,213 71,694 76,i95 
Rio Grande West.b..Dec. | 158,227 185,379 51,743 65,723 
Jan. 1 to Dee 31.... 2,253,973 2,583,341 826,156 912,082 
July 1 to Dee. 31.... 1,142,961 1,385,451 459,197 526,356 
San Ant.& Aran. P..Dec. 167,559 170,834 29,961 43,444 
Jan. 1 to Dee. 31.... 1,881,551 1,669,445 372,241 135,676 
Sav. Amer. & Mont... Dec. 42,513 53,654 443 4,649 
Jan. i to Dec. 3L.... 492,500 535,697 50,964 148,431 
itebreast Fuel Co.Dec. ‘ . 13,020 17,105 
- Sea. 1 to Dec. 31.... 166,241 90,991 
July 1 to Dee. 31.... 82,787 45,892 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Net earnings here given are after delucting taxes on property. 

* After deducting provortion due roads operated on 4 percentage 
basis, net in December, 1893, was $403.69%, against $592,213 in L892; 
for twelve months to December 31, $6,874,340, against $7,143,196, ana 
for three mouths from October 1 to December 31, 91,693,205, against 
2,011,716. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


—Inter’t, rentals, éc.~ —Bal. of Net Earntn 
1893 1892. 1893. 7 





of June (82 roads) 7,677,599 7°580,900 96,699 
‘thweek of June (30 roads) 9,405,037 9,237,588  167°449 


Roads. % % 
Chic.Buri. & Quincy.Dec. 830,000 815,075 351,945 — 513,489 
Jan. 1 to Dec. 31.... 9,960,000 9,780,901 3,894,293 4,472,504 
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ANNUAL REPORTS. 


Wilmington & Weldon Railroad. 
( For the year ending June 30, 1893.) 

The President’s report saysthe gross receipts for the fiscal 
year ending June 30, 1893, from the operation of the road and 
its branches were $1,569,295. The operating expenses were $396,- 
656, which was 57'1 per cent of the gross receipts. The net 
balance was $672,639. Out of this net balance the company 
paid during that fiscal year $97,279 for taxes in which was in- 
cluded the amount paid for back taxes. The company has 
accepted the act of North Carolina as to taxation. The 
amount required to make the settlement with the State, 
counties, cities and towns under this act was $76,248, and the 
payment of this large amount for taxes made it necessary for 
the board of directors to pass the dividend which would 
otherwise have been paid to the stockhclders on the Ist day of 
July, 1893. 

The earnings and expenses, and the income account, were as 
follows : 

EARNINGS AND EXPENSES. 
1889-90. 189C-91. 1891-92. 1892-93. 
Earnings— bd s + 

















Passengers............--.-..-- 383,706 423,595 410,433 436,156 
 erpannatemnnsee rete: 808,093 939,353 863.954 957,597 
Mail, express, etc............ 159,054 172,261 177,625 175,543 
ee ae 1,350,853 1,535,714 1,452,012 1,569,296 
Expenses and taxes.......... 681,137 855,679 824,169 993,936 
Net earnings.......... «eee 669,716 680,035 627,843 575,360 


INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 1392-93. 








Receipts— $ ; bs 
ee ee 669,716 680,035 627,843 575,360 
Interest, dividends, ete ..... 119,676 301,156 134,489 24,862 
Wil. Col. & Aug. lease (profit) 154,602 193,678 46,425 eeses 
Prem. on bonds & stock sold 16,430 61,475 79,100 . 

Total .........0...cscccee-- 960,474 1,236,374 $91,857 600,222 

Disbursements 
Interest on bonds............ 232,170 238,320 260,820 260,820 
Int. on certs. of indebtedness 175,000 175,000 75,000 175,000 
Interest on notes............. 34,773 36,238 __ .ncece cone 
Dividends ..................-. 200,000 200,00) 200,000 210,000 
Wil. Col. & Aug, lease (loss) acess 20s ceseeen 0s cscs 29,575 

TOREL. occsccocvesccsese e--e- 641,948 639,548 635,820 675,395 
Surplus .........ccc.cc...02..- 319,526 396,826 256,037 df.75,173 


Wilmington Columbia & Augusta Railroad. 
(For the year ending June 30, 1893.) 

The report of the General Manager says that the increase in 
maintenance of way and structures is due to the large expen- 
diture of $46,314 for the erection of four new iron bridges: 
The cost of repairs to roadway, renewal of ties and repairs to 
buildings was much less than last year. The increase of 
$40,323 in maintenance of equipment is largely due to the 
purchase of new equipment. The large decrease of $79,296 
in conducting transportation is due to the diversion of 
through freight and passenger business to the Wilson short 
line,and the consequent decrease in through train mileage 
between Pee Dee junction and Wilmington. The roadway, 
track, bridges and buildings have been kept in good repair. 

The earnings and expenses, and the income account, were 
as follows: 

EARNINGS AND EXPENSES. 
1589-90. 1890-91. 

Earnings- # $ 
Passengers. .................278,331 304,326 274,015 200,966 
Freigit ..................---.5971,450 566,106 471,429 422,564 
Mail, express, ete 94,594 109,010 100,842 99,346 


1891-92. 1892-93, 














| 944.475 979,442 846,286 722,876 
Expenses and taxes ....... 643,140 665,430 667,574 629,577 
Net earnings............... 296,335 314,012 178,712 93,299 


INCOME ACCOUNT, 
P 1889-90. 1890-91. 1891-92. 1892-93. 
Receip!s— ~ P 
Net earnings.........- oo. .-.-296,335 314,012 178,712 93,299 
Int., divid’s, otherroads, Ac. 33,178 33,266 26,314 33,227 











Total .......... veces-cee+-329,513 347,278 205,026 126,526 
Disbursements — 
Interest on bonds........... 96,000 96,000 96,000 96,000 
Dividends ...... ...... ....... 57,600 57,600 57,600 57,600 
Col. New. & L. RR....... ie emeeme weeene 5,0u1 cocces 
BE cthniatnteeacsimereens 153,600 153,600 158,€01 153,600 
Balance, surplus............. 175,913 193,678 46,425 def.27,074 


Delaware & Hudson Canal. 
(For the year ending Dec, 31, 1893.) 

In advance of the annual report the statistics below for four 
years have been compiled for the CHRONICLE. The results 
show 10°71 per cent earned on the stock in 1893, against 10°11 
per cent in 1892 and 7°35 per cent in 1891, 

INCOME ACCOUNT. 





1890. 1891. 1892. 1893. 
Receipls— : s 
From coal...... eocese Beene 8,335,010 9,629,333 9,939,648 
From railroads,...... 10,468,674 10,062,324 10,356,443 10,212,412 
From miscelianeous.. 911,968 711,869 452,765 520,258 
EE 19,180,849 19,109,203 20,438,541 20,672,318 
Operating expenses. .13,101,176 13,511,776 13,977,757 14,050,131 





~ ec is 6,079,672 5,597,427 6,460,784 6,622,187 
Int., taxes &rentals.. 3,511,333  3/393'377 37425/320 3.407.637 


For dividends.... 2,568,340 2,204,050 3,035,464 3,214,550 
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GENERAL INVESTMENT NEWS. 


American Bell Telephone Co.—Some of the Bell Telephone 
patents expired on Jan. 30. In Boston. Ex.-Gov. Long, 
attorney for the Bell Telephone Co., has filed a petition 
and bill asking that the capital stock of the company be 
increased from $20,000,000 to $50,000,000. The application, 
he said, had nothing to do with the expiration of patents or 
fear of competing lines. The company has spent large sums 
in developing its lines in every State and needs a larger 
working capital. 

American Sugar Refining Co.—In the suit brought by the 
Government to test the legality of the Sugar Trust’s absor 
tion of the Philadelphia refineries, Judge Butler, of the U, 
S. Circuit Court, has decided in favor of the company. He 
says in his opinion: 

“The principal questions raised are: First—Do the facts 
show a contract, combination or conspiracy to restrain trade 
or commerce or a monopoly within the legal signification of 
these terms? Second—Do they show such contract, combi- 
natien or conspiracy to restrain or monopolize trade or 
commerce among the several States or with foreign 
nations ? Third—Can the relief sought be had in this pro- 
ceeding ? 

In the view [ entertain the first and the third need not be 
considered. The second must receive a negative answer, and 
this will dispose of the controversy. 

‘The Federal Government possesses no jurisdiction over the 
contracts, business or property of individuals within the States 
—except to collect revenue for its support. I's powers are 
derived exciusively from the Constitution. It has none other 
than such asare directly or impliedly conferred by that in- 
strument; and the latter contains no suggestion of authority 
to intermeddle with such property rights. By the Eighth 
Section of Article 1, Congress is empowered ‘to regulate com- 
merce with foreign nations and among the several States, and 
with the Indian tribes.’ In pursuance of this power; the statute 
of 1890 was enacted, and, as the terms employed show, Congress 
was duly careful to keep within the limits of its authority, 
It is ‘trade dnd commerce among the several States and with 
foreign nations’ that the statutes seek to guard against re- 
straint or monopoly.” 

Of the powers of Congress, Judge Butler says: 

*-[t may prohibit and punish all acts which are intended and 
directed to restrain or otherwise interfere with or disturb 
such commerce, but it can go no further. To extend its 
authorities to business transactions which have no direct re- 
lations to this commerce, but which may incidentally affect 
it, and to ownership and rights in property not involvedin 
such commerce, because it may possibly become so involved, 
would be unwarranted by the Constitutional provison, or the 
statute would draw within the jurisdiction of Congress most 
of the business transactions and property of individuals 
within the States, and would oust |e jurisdiction of the State 
accordingly.” 

Atchison 'lopeka & Santa Fe.—A St. Louis dispatch says: 
“On the application of the Atchison receivers for authority to 
extend a loan of $2,000,000, secured by a deposit in London of 
$5,000,000 of second mortgage bonds of the Atchison Topeka 
& Sante Fe, Judge Caldwell, at St. Louis, has granted an order 
authorizing monthly payments, reducing the loan in the ag- 
gregate sum of $500,000, 6 per cent of that amount to be paid 
at once and 10 per cent on March 1.” 

Of this Dow Jones & Co. say: 

“The Atchison loan in London on the B bonds, the renewal 
of which has just been authorized by Judge Caldwell, was for 
$2,000,000 at 6 per cent secured on $5,000,000 B bonds. On De- 
cember 29 the receivers arrived at an agreement with the syn- 
dicate for the renewal of the loan on the following terms: 
six per cent interest was to be paid and 30 per cent of the 
principal was to be paid off in three monthly instalments of 
10 per cent each, the first on January 25, the second on 
February 25 and the third on March 15, the rest of the loan 
being renewed to June 30. Certain interests in Atchison 
wanted some of the collateral returned in consideration of 
these payments, but this was not acceded to by the syndicate 
inasmuch as the loan was not properly secured as its 
The terms of renewal as finally agreed to and sanctioned by 
Judge Caldwell are the payment of 6 per cent at once, and in- 
stalments of 10 per cent on March 1, April 1 and May 1, 
loan becoming due again on June 30.” 

rail- 


Baltimore & Lehigh.—A decree for the sale of this 
road has been granted by Judge Bittinger at York, Pa. = 
sale is ordered on a judgment for $261,870 held by W. ;: 
Walworth of Cleveland, Ohio. The road extends from Yor 
to the Maryland line, forty miles. 


Chattanooga Southern.—The sale of the Chattanoogs 
Southern Railroad has been postponed from February 20 
June 20. 


Colorado Midland.—At St. Louis on January 31 the Central 
Trust Company of New York applied to the Federal Court for 
a receiver for the Colorado Midland road, which It ave 
would default on interest due February 1 on some $4,800, « 
of bonds. Judge Caldwell after a brief consideration 0 the 
matter decided to take the case under advisement, but . 
meantime issued an injunction restraining all persovs - 
interfering with the road by attachments or in any ® 
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manner. Oa Friday the New York News Bureau dispatch 
gaid that Messrs. Reinhart, Wilson and McCook, who are 
the Atchison receivers, were appointed. 

Memphis & Charleston.—A committee which had prepared 
a plan of reorganization state that they have concluded not to 
submit it in view of the unfavorable showing of earnings and 
the cash requirements to put the road and equipment in good 
order. 

Lehigh Valley.—A press dispatch from Philadelphia says 
that through the sale of $3,500,000 city of Newark 4 per cent 
bonds, the Lehigh Valley Railroad Company obtains about 
$1,650,000. The bonds were turned over to the East Jersey 
Water Company by the authorities of Newark in payment of 
the city’s indebtedness for its water supply. The Lehigh 
Valley had a half interest in the water company, and con- 
sequently receives one-half the proceeds from the sale of the 
bonds. It is said the money will be applied to the floating 
debt of the company. 

Missoari Kansas & Texas.—This company has issued a cir- 
cular to stockholders giving them the right to subscribe for 
$200,000 Southwestern Coal & Improvement Company Ist 
mortgage 6 per cent bonds, $200,000 Galveston Houston & 
Henderson ist mortgage 5 per cent bonds, $100,000 Missouri 
Kansas & Eastern 2d mortgage 5 per cent bonds, $300,000 
Sherman Shreveport & Southern Railway Company 1st mort- 
gage 5 per cent bonds—$1,000,000 total—at 70 per cent and 
accruedinterest. Tran-fer books close Feb. 5th and reopen Feb. 
ith, on which date the ri. ht to subscribe expires. The entire 
issue is underwritten at 70. The money is to be applied to 
improvements. 

Mobile & Ohio.—At the meetings of the holders of the gen- 
eral mortgage 4 per cent bonds and of the debetures of the 
Mobile & Onio Railroai Company, held at the company’s 
office in the city of New York, January 31, 1894, the follow- 
ing were selected as directors for the ensuing year: James C. 
Clarke, A. Iselin, Jr., C. C. Cuyler, F. D. Tappen, A. H. 
Stevens, Thi mas E, Jevons, James H. Masson, C. Sidney 
Shepard, E. S. Knapp, E. L. Russell, W. Butler Duncan, Jas. 
H, Fay and H. B. Plant. 

The following comparative statement of the earnings. oper- 
atIng expensts, charges, etc., of the road for the six months 
ending December 31, 1893, was submitted in comparison with 
the same items for the six months of 1892, 

1893. 1892. 
RP ONOMOROE 50... carecesecdacenennccscensscanni .-$1,£64,200 $1,691,622 
Op. expenses, taxes and insurance (57°25 p.c) 953,900 
$710,300 
516,889 


Balance $588,032 


Fixed charges. rentals, interest, ete 516,511 
New construction $4,931 
Principal of car trust paid 68,399— 73,330 77,193 

The position of the company December 31, 1893, as com- 
pared with December 31, 1892, shows the following changes: 
Bonds in treasury decreased, $60,000; debentures in sinking 
fund increased, $60,000: car trust debt decreased, $132,609; 
bills payable decreased, $38,306; supplies increased, $19,427; 
the balance of cash and cash assets in process of collection 
over liabilities, pay-rolls, etc., in process of liquidation de- 
creased, $10,397, 

New York & New England,—Messrs. Platt and Perry, the 
receivers of this road. have been prohibited by a supplemental 


further order of the Court. made on special petition for specific 
purposes, They have also been ordered to keep separate 
accounts of the leased lines, and to pay no rents before April 
1, 1894, excepting that of the Providence & Springtield road 
due on January 1, 1894. This order prevented the receivers 
from paying the iaterest on the second mortgage bonds due 
on February 1, 


New Yor & Patnam.—The New York State Railroad Con- 
missioners have approved of the lease of the New York & 
utnam Railroad (lately the New York & Northern) by the 
New York Central on condition that tne Central continue to 
ord at least as good service and accommodation to the 
Pavelling public and shippers on the line of the New York & 
utnam road as has been hitherto rendered by the New York 
Northern, 


New York Lake Erie & Western —The directors con- | 


sidered this week the points presented in the letter which 
certain bankers 
plan of reorganization. The matter is now in the 

8 of the adjustment committee who, it is understood, 


—_ a formal reply to the letter during the coming 


The New York Tribune reports of that letter that it 


“Te a 
si ~ i ny in friendly terms and in nowise suggests factious oppo- 
holders «he clearly stated that, after careful consultation among 
the gid, the bankers initiating this movement are of the opinion that 
imity to 1 ak bot be accepted by the bondholders with sufficient unan- 
toavoid cas Al the proposed reorganization a success. Fr ' 
a8 Well as t lict snd delay in the rehabilitation of the Erie’s finances, 
Europe by “ hasten the re-establishment of confidence at home and in 
ties in whict prompt and equitable settlement of tbe financial difficul- 
asks for posed *o maby American railways find themselves, the letter 
is declared —— changes in the Erie plan. The plan as now proposed 
tion of in dbe unjust, inasmuch as it demands a permanent reduc- 
Is >, “ 
= a he letter objects to the levying of a forced contribution 
‘consideral ers Torovgh a subscription to the new bonds at a price 
e] ably over and above 
“It ie command.’ 
tobe consi objected that the fixed charges under the plan appear 
past ee larger than the property, in the light of experience 
-arnings, Can carry with safety 





| Equipment payments 


had addressed to them in relation to the pro- | 


| Colliery improvements . -..... 


second consolidated mortgage bonds both here and | 


From a desire | 


terest on the bonded debt, for which no adequate equivalent | 


the market value these new bonds are , 


“The committee representing the objecting bondholders propose that 
in place of 5 per cent bonds, as contemplated by the company’s plan, 
the new bonds shall bear 4 per cent interest Fuorths interest sur- 
rendered by present bondholders it is asked that they be given an 
equivalent in interminable. non-cumulative 4 per cent debenture 
bonds, interest to be p:id oaly if earned. The holders of the deber- 
tures, it is urged, should receive sufficient repres -ntation in the com- 
pany’s board of directors to* guard their interests. It is suggested 
that the present floating debt be liquidated from an adequate amount 
ot the proposed new 4 per bonds (and debenture b onda, if deemed 
desirable), and it is urged that these bonds sha!l be offered for subscrip- 
tion by bond and stock holders at a price rather below than above the 
probable market value. The committee declares that an indemnity 
syndicate should be proviced for, as a part of the scheme of reorganiz- 
ation. [tis also urged that provision should be made for the conver- 
sion on fair terms of the reorganization prior lien bonds into the new 
4 per cent bonds, so as to secure to the new 4 per cents a lien second 
only to the * Erie tirst consolidated 7 ver cent bonds” Th» new 4 per 
cents, it is said, should be issued under a general morrgage to an 
amount sufficient to provide for future additions and improvements, 
and with an adequate provision for taking up the underlying bonds 
with the 4 per cents.” 

—Suggestions of a different plan for the reorganization of the 
New York Lake Erie & Western Railroad have been made by 
Messrs. Harvey, Fisk & Sons, through the Bond Record, apub- 
lication which they issue monthly. A copy of the Record may 
be obtained at their office, 24 Nassau Street. 


Northern Pacifiec.—At Milwaukee, January 31, Judge 
Jenkins. of the United States Circuit Court, decided against 
the application of the board of directors of the Northern 
Pacific for an order to compel the receivers to deliver the 
stock books and other records of the company. (Che Court 
justifies the action of the receivers and denies the entire peti- 
tion. The Court states that the suit is mainly a foreclosure of 
the mortgage, and railroad experience shows that a reorgani- 
zation will probably be the result of the suit it therefore 
becomes the duty of the Court to preserve all the property 
and the books of the company for the future use of the reor- 
ganized corporation. The Court ought not, in the absence of 
pressing necessity, to place the seal, stock books and bond 
vooks beyond the custody of the Court. 

In respect to the payment by the receivers of compensation 
for the services of a secretary, treasurer, auditor and clerks, 
as may be needed for the corporation, the Court in its decision 
says: 

“The proposition is novel and startling; the maintenance of 
the corporate existence is for the benefit of the stockholders, 
and the Court should not direct a diversion of the income of 
the road properly applicable to the payment of the interest 
and principal of the mortgages to the maintenance of the or- 
ganization, which exists wholly in the interests of its stock- 
holders. The Court could as well be asked to pay salaries 
of the president and boird of directors as of the officers 
named. Even if the right existed in the Court to pay these 
salaries, the Court perceives no necessity for its exercise, as 
Mr. Follett’s services alone are necessary and he still remains 
in the employment os the receivers and as assistant treasurer 
of the corporation, and the res-ivers have iadtcated their 
willingness that he should continue in such capacity and de- 
vote the necessary time to the performance of all duties con- 
nected with the transfers and registration.” 

Philadelphia & Reading.—The statement of earnings for 
December, the first month of the fiscal year, shows the 
following. The results of the Railroad Comoany are given 


: A irs “n thos Coal & C any, and then the 
decree of Judge Wallace from borrowing money without the | fst. then those of the Joal & Iron Company, and t 


results of the combined companies. 
- December. 
1892. 
RAILROAD COMPANY $ 
1,968,367 
1,092,523 


1393. 
$ 

1,752.512 

972,285 


Gross receipts 

GiOss EX peuses, 
75,844 780,227 
33,520 59,788 


909,364 $40,015 


188,076 126,661 
5,000 
27,186 

720.000 


923,847 
def. 83,832 


Net earnings 875 
CU BOE MARGIE 6 6c so cicctcscisctsinncsoesas 


Deduct— 


Terminal trackage.. 

Improvemeuts ........-.2.-- nae ee 

Proportion year’s charge3......-.-. ...-- 718,679 
906,755 

sur. 2,609 


2,279,310 
1,983,856 


295,454 
174,499 
3,502 
108,320 
286,321 
sur. 9,133 


1,705,345 
1,645,781 


59,564 
63,042 


Gross receipts .. 
Operating expens 


Net earnvings.......- 
Deduet - 
Permanent improvements ...........-------- 
Proportion year’s Charges......--.....------- 


7,780 
103,320 
179,142 

PR iiak: cdccnaicetadcrcasetesieseengssetad def.119,578 
P. & R. ann C, & I. Co.— 


Salance of ©. & I. C0. ......c00.-ce000 
Surplus of Railroad Co 


sur. 9,133 
def.83,832 


Balance both companies .......... pacnmia def.116,969 def.74,699 


Peoria Decatur & Evansville.—This road having been 
put into the bands of receivers at the instance of some of the 
holders of the floating debt, the gentlemen named below are 
acting as a committee for first aud second bondholders. All 
holders of said bonds are requested to send their names, ad- 
dresses and the amount of bonds held by them to Charles 8, 


..--- def, 119,578 
sur. 2,609 
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Fairchild at the New York Security & Trust Co., 46 Wall 
Street. The committee is made up as follows: Charles S. 
Fairchild, President of the New York Security & Trust Com- 
pany; James Stillman, President of the National City Bank; 
Edward N. Gibbs, Treasurer of the New York Life Insurance 
Company; John H. Washburn, Vice-President of the Home 
Insurance Company and E. Randolph Robinson. 


Railroads in Wassachusetts.—The following roads have 
reported to the Massachusetts Commissioners for the quarter 
ending Dec. 31, and we give the six months of the fiscal year 
in addition. 

FITCHBURG. 
—Quar. end. Dec. 31.~ —6 mos. end. Dec, 31~ 
18$2, 1893. om 1893. 


. 
Gross earnings......... 2,020,470 1,850,094 4,028,857 3,674,534 
Operating exp’s... .... 1,423,201 1,196,005 2,725,625 2,484,068 








Net earnings. ....... 597,269 654,089 1,213,232 1,19°,467 
Other income........... eeee ease 14,310 14,692 
I sinstaaitagea niin 597,269 654,089 1,257,542 1,205,159 


Int., rentals & taxes... 370,361 391,158 725,206 772,895 


IAG ac nscnscesees 226,908 262,931 532,335 432,264 
BOSTON & ALBANY. 


—Quar.end. Dec. 31.~ —6 mos.end. Dec. 31.~ 
1892. 1893. 1892. 1893. 





$ $ 
Gross earnings..... 2,632,992 2,423,697 5,216,950 4,981,101 
Operating exp’s... 1,842,153 1,449,505 3,676,252 3,417,210 


Net earnings .. 790,839 974,192 1,540,698 1,553,891 
Int., rent’ls & taxes 710,784 761,224 840,720 852,689 






































Surplas.......<« 80,055 212,958 699,978 671,202 


Railroads in New York State.—The following roads have 
reported to the New York State Railroad Commissioners for 
the quarter ending December 31, and we give in addition the 
results for six months of the fiscal year. 

BUFFALO ROCHESTER & PITTSBURG, 
—Quar. end. Dec. 31. ~ —6 mos. end. Dec. 31.~ 
igsy2. 189; 1892, 1393. 
Gross earnings........ 837,666 807,297 1,687,324 1,718,721 
Operating expenses... 613,487 580,752 1,205,356 1,204,336 


Net earnings....... 221,179 226,545 481,968 514,335 

















Other income.......... 5,937 10,890 10,719 18,214 
ee 230,116 237,435 492,€87 532,549 
Tnt., taxes andrentals* 175,628 209,304 350,279 424,908 
Surplus. .....ccscece 54,488 28,131 142,408 107,641 





* Includes interest on floating debt, extraordlnary expenses and im- 
provements, etc. 
WESTERN NEW YORK & PENNSYLVANIA, 
—Quar. end. Dee. 3\.— —Six mos. end. Dee. 31.~ 
$92. 1893. 1892. 1893. 
‘ $ 


$ 
918,139 1,695,508 











Gross earnings............. 955,715 806,673 1, 
Operating expenses........ 616,276 558,961 1,242,653 1,227,402 
Net earnings....... samme 339,439 247,712 675,436 468,106 
Other income...........c 63 5,672 63 5,944 
TE a cicnhiimsiink ning 339,502 253,384 675,549 474,050 


Tuterest, taxes & rentals... *214,000 318,124 379,538 631,793 





BGIABCS...ccccccce cone 125,502 def.64,740 295,961 df.160,743 





* [Includes interest on equipment and real estate mortgages, &c. 


Richmond & Danvyille.—The following communication 
was sent to the holders of Richmond & Danville floating debt 
by Mr. F. P. Olcott, President of the Central Trust Company. 
The letter is from Mr. Custer of Drexel, Morgan & Go: 


“ The Richmond Terminal Reorganization Committee state’ that, in 
order to do no injury to the holders of the Daaville floating debt, they 
had, last summer, obtained an order of Court allowing the receivers 
to consent that any such holder of stocks or bonds affected by the 
plan might deposit them on the same basis as other securities of the 
same issue, and hold the reorganization receipts as subtituted collat- 
eral. They said that the floating debt directly concerned the Rich- 
mond & Danville Railroad and its receivers, and that while the Reor- 
ganization Committee had looked upon most of it as sufficiently well 
secured if the proposed reorganization were completed, an 
therefore felt, as they still feel, that they must have power to redeem 
it, they do not feel authorized now to commit themselves by any state- 
ment as to its payment. 

“The falling off in railroad earnings during the past eight months, 
as well as other circumstances, has resulted ina large additional ac- 
cumulation of debt by the corporation and its receivers. This compli- 
cation is likely to involve some changes in the plan. The Reorganiza- 
tion Committee must also consider the probability as to the contin- 
uance of smail earnings during the next year or two with reference to 
the future fixed charges under the plan. 

“In reply to inquiry, they stated that the g’arantee syndicate was 
considered by them as still in force, but they did not wish to be under- 
stood as implying that this solved the new problems presented to the 
Reorganization Committee, including those of larger debts and smaller 
earnings. From general conversation the inference that we gathered 
was that some of the debt might be more amply secured than the rest, 
and that there might be a difference made in this regard, although no 
such conclusion had been reached. 

“The general subject of adapting the plan to existing conditions is 
having consideration at the present time, and they are seeking to pro- 
mote it to the advantage ofall. The committee assured us that they 


Title Guarantee & Trust Company.—The report of this 
company was filed at Albany too late to appear with the 
other companies in previous issues of the CHRONICLE, and we 
give it here to complete the record, 





























Resources, 

June 30,1893. Dee. 31,1893, 
is I TR os 5 atic adda secciecacens $2,089,098 $1,853,219 
Stock investments (market value)..........- 554,500 551,300 
Amount loaned on collaterals... ............-- 126,540 101,885 
Cash on hand and on deposit 294,02 , 
PON. « cascctdccsaccccccocseneses 450,000 450,000 
Other asnete 2.2... ccscccesecccccecscccsescs 111,485 81,076 

i 

TREE. wn dcascnanescinseseses Seccacecsecscoe $3,626,425 $3,737,901 
Liabilities, 

Capital stock paid in......................0- $2,000,000 $2,000,000 

IN BIE no a on ncscscscccaccsesesescsces $24,550 861,632 

General deposits, payable on demand....... 573,407 663,421 

Other liabilities, .......... cxdawn sen adbicabdced 228,468 212,84 



























































Totel...... ‘selaebihein ‘ccpeitchediaseap eacilehiielaasaciacatai $3,626,425 $3,737,901 
Supplementary. 

Am’t of debts guar. and liability thereon... None. None, 
Interest and profits received last 6 months. $439,188 $750,609 
Interest credited depositors same period. ... 11,841 20,248 
Expenses of the institution, same period... 223,971 “418, 
Div’s declared on capital stock, same period . 60,000 120,000 
Deposits on which interest is allowed....... 573,407 651,821 
Rate of interest on same...... pewedeeddientsee  seninnnds l tod 


*For full year 1893. 


Toledo St. Louis & Kansas City.—Some time ago a con- 
mittee representing 500 men employed by this railroad filed an 
application in the United States Circuit Court in Toledo, where 
foreclosure proceedings are pending, asking the Court to set 
aside an order made by the receiver reducing wages, which 
schedule was ordered to take effect from and after Nov, 1, 
1893, Judge Ricks required the receiver, Mr. S. R. Callaway, 
to answer. He did so, claiming that the reduction was neces- 
sary because of an unexampled decrease in the earnings of 
the road. Judge Ricks has now rendered a decision in which | 
he recogniz?s the right of the employees to petition the Court 
for grievances and commends them for seeking a peaceable 
settlement. The Court recites the general depression existing 
throughout the country and the fact that every railroad and 

















would give your committee sixty days notice of the sale of the Dan- 
ville road, under the foreclosure proceedings instituted under the 5 per 


cent mortgage, 


, 
{ 
manufacturing establishment has found it necessary to reduce | 
wages, Hesays further that if the reduction was a mere 
matter of personal preference or sympathy, neither the Court 
nor the receiver would reduce the wages, but in this case they ‘ 
owe a duty to the creditors as well as to the employes; there- , 
fore the Court declines to hear testimony and investigate the 
action of the receiver. : 
United States Express.—The negotiation by which this c 
company secures a profitable contract over the lines of the P 
Chicago Milwaukee & St. Paul Railway Company is reported a 
as completed. The contract had been under discussion for t 
some time, and was concluded a short time ago by Thomas C. 
Platt, President of the United States Express Company. The e 
new contract, it is said, secures to the United States Express P 
Company the exclusive right of operating on all the lines em- 5} 
braced in the system of the Chicago Milwaukee & St. Pai A Pp 
and runs for ten years. The territo ry to be covered consists 
of 6,130 miles of track. - 
Union Pacifie.—Tiae United States Circuit Court of Ap x 
peals, sitting at Omaha, has decided the action begun by the | 
United States to compel the Union Pacific Railroad Company to 
to operate its own lines of telegraph. The railroad —s T, 
had leased its telegraph lines to the Western Union and the C. 
Circuit Court held that such a transfer was in violation of the ¢ 
charter. The Appellate Court reverses this judgment, hold- Pr 
ing in effect that Congress would not grant to the railway 
company a telegraph franchise and so prescribe its use or the m 
power to deal with it as to make it a burden. . da 
—On Jan. 27 an order was issued by Judge Dundy in the lie 
United States District Court at Omaha reducing wages 0D tle 
Union Pacific, on account of the great decrease in earnings 
and the fact that its schedule of wages was higher than other a 
roads, and enjoining the men from striking. The petition Me 
specified in detail the wages to be paid in each branch and Ap 
said that the object sought was the equalization of wages. I 
— ing 
deg 
—Messrs. Speyer & Co. announce that the sales of the new fin 
50-year 4 per cent United New Jersey Railroad anal rr 
Company first mortgage gold bonds have been so large here h I 
and in London that no public offering of the same wil el 
made. They bought from the Pennsylvania Railroad 4 T 
pany $5,646,000 of these bonds two weeks ago, of whic and 
amount only a small balance remains unsold. pee 
—The Bankers’ Almanac and Register for 1894 (Janu 9°25 
edition) has just been issued by the Homans Publishing “ mer 
233 Broadway, has 
| i theit Pig 
—The Securities Press of Philadelphia, have issued the R 
annual publication known as ‘‘ Philadelphia Securitles, of and 
work has been broadened so as to take in the entire State clos; 
Pennsylvania, cert: 
i 
—Messrs. Gay & Stanwood, Boston, offer Nala 4 Rosi 
Nashua & Rochester first mortgage gold fours. Tae eo and 
leased to the Boston & Maine. See particulars in adv are, 





ment. 
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The Commercial Times. 
~ COMMERCIAL EPITOME. 
FRIDAY NIGHT, Feb. ?, 1894, 


The following is a comparative statement vf stocks of 
leading articles of merchandise at dates given: 





















1894. 1894. 1893. 
Feb. 1. Jan. 1. Feb. 1. 
Pork.. -- 11,247 6,498 8,249 
Lard......-. ----- 12,460 10,473 5.065 
Tobacco, domestic . 15,292 15,722 17,140 
Tobacco, foreign... 42,96% 43,679 42,664 
Coffee, Rio.... 188,726 122,514 194,857 
Coffee, other... 22,544 12,€97 3,202 
Coffee, Java, &o 55.419 52,173 37,512 
Bugar.......--.- None. 10 None. 
Bugar. None. None. Non 

102,961 106,492 154,910 

| None. None. None 

None 1038 143 

| 4,0v0 1,200 3,000 

| 149,300 182,600 276,10+ 

257,260 237,372 299,208 

3,983 30,697 8,284 

1.835 1,85 1,835 

2,323 2,180 3,512 

2,+00 3,250 3,2u0 

2.750 2,900 6,700 

None. None. None 

4,000 5,500 15,00u 

6,600 7,700 42,250 

H 2,056 2.656 None. 

-bales.| 4,619 4,641 1,680 

nd sacks. | 208,700 213.700 198,700 











General business continues light and of irregular character: 
Demand develops only under pressure of most positive necessj- 
ties and ceases the moment buyers have secured a sufticien® 
quantity of goods to insure an ordinary trade assortment: 
Selections are confined closely to thoroughly staple ariicles: 
Speculation in merchandise has been of very moderate pro- 
portions. The quiet conditions of trade are attributed to a 
feeling that it is well to awaic the results of legislation on 
tariff measures, now in progress, before engaging in more ex- 
tensive operations. Cottonstill fails to attract satisfactory at- 
tention from domestic consumers. Grain, flour and cured 
meats have sold very slowly to home trade, and attracted no 
attention from exporters except upon receipt of positive 
orders. There has been a small decrease in the output of 
flour at the Western milling centres. The movement of 
grain is shrinking somewhat at interior localities, Latest in- 
telligence serves to confirm previous reports of a sufficient 
covering of snow upon winter wheat to afford very general 
protection against recent cold weather, and advices of damage 
are very rare. A gradual increase of business in the iron 
trade is reported, without gain ia price, 

Lard on the spot has continued dull and prices have weak- 
ened a trifle, closing dull at 7!gc. for prime City, 7°90c. for 


prime Western and 8-25c. for retined for the Continent. The 
speculation in lard for future delivery has been dull and 
prices have declined, closing easy. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fre. 
5-v0 795 7°85 7°85 7°85 7°85 
ies cane 7°82 Pree 7:90 7B) 
790 6787 776 785 7°85 78) 





Pork has met with a slow trade and prices have declined 
to $14 25@$14 50 for mess. Cut meats have been steady. 
Tallow has been fairly active, closing steady at 514 @514c. 
Cotton seed oil has weakened with lard, closing at 40c. for 
prime crude and 34 @341¢c. for prime yellow. 

Cotfee met with slow indifferent demand, was offered with 
greater freedom, and further declined in value. Rio quoted at 
171éc. for No. 7, good Cucuta at 21@21 l4c. and interior Pa- 
dang at 231¢@24c, Contracts for future delivery sold 
lightly, offerings were rather urged and tone was easy. At 
the close the feeling is a shade firmer. 

The following are the final asking prices: 






Feb..... 16°45¢, | May 15°70¢ 

Mob... 2222.16'15¢. | June ...........15°50e. > andamanes + > ~ 
SD can caceokonl | Spt cence seeeeel 4706. 

Apr... --15°9Ce, | July.... .......19°2ue, ” — 


Raw sugars in better demand, scant su i 
: t \ pply and higher, clos- 
Fhe firmly for all grades, Centrifugal quoted at 3lgc. for 96- 
eg test and Muscovado at 234c. for 89-deg test. Refined 
Sugars declined and were dull, but close with better trade and 


COTTON. 


FRipaAy NIGHT, February 2, 1894, 

THE MOVEMENT OF THE CRopP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 116,743 bales, 
against 154,352 bales last week and 159,917 bales the previous 
week; making the total receipts since the Ist of Sept., 1893, 
4,913,792 bales, against 4,067,771 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1895, of 546,021 bales. 





























Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totat. 
Galveston...... 2,783; 5,866, 1,391! 1,906| 740, 3,467, 16,153 
Volasc, &6....| seco] cesses] serene 794) ...... | 275) 1,069 
New Orleans.. | 10,175} 6,389) 11,773 14,517) 2,577 4,282) 49,713 
SORINS ..00 ..00e 523] 1,158| 230! 1341 115 156 2,316 
Florida.........| sssse. ast: 512| ...... | 59| 571 
Savannah...... 3,085' 1,639] 2,203 2,001 1,854, 2,243 13,080 

Brunsw’k, &¢.|  ---.0-|  ..-00 eocece 683, aati | 324) 1,007 
Charleston ..... 1,220 977 814 387) SAB) ..<... 3,986 

Pt; BOyal, 46.) sseces| ccsace] ses é oe Deal B 58 
Wilmington.... 195 135 108 163 582) 418) 1,601 

ANAS ccmnsl .cccaaal accodsl seceded cacaas | 3) 3 
Norfolk......... 2,115] 1,906) 2,536} 421/ 304 2,024) 9,306 

West Point...| 1,550} 535) 1,729] 610) 1,081! 92) 5,59 

ie Se nn a ea me — eee | 2,197) 2,197 
New York...... 552] ...... 695, 430 ...... 630} 2,307 
Boston ......... 1,224) 439] 1,069) 1,104) 354) 131) 4,321 
ER ccccadl cacaval stcael, cone wil BROT cccsas | 629) 1,846 
Philadelph’a&c| 190| 137) 117) 690; 404 79| 1,617 
Tot’ls this week| 23,612| 19,231| 22,495] 25,637! 8,559! 17,014|116,74g 





















































The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year. 


R 1893-94. |__—- 1892-93. Stork. 

cp 2. | This |Since Sep| This |Since Sep! l . 

Feb. 2. Sep. Sep. | 

: Week. | 1,1893. | Week. | 1, 1892. | ane S Seer 

Galveston...| 16,153) 908,551] 14,831) 904,487| 135,685, 98,846 
Velasco, &c.} 1,069] 31,126} 879} 37,733] 600, 1,471 
New Orleans} 49,713/1,517,817| 38 934/1,201,634! 352,048, 351,926 
Mobile....... 2,316] 172,032) 5,095| 145.916) 41,096 40,869 
Florida...... 571} 30.951 470| 25,902) ...... | dota 
Savannah ...| 13,080) 825,223) 9,512] 654,152) 93.016 $7,413 
Br’wick,&c| 1,007} 56,508 733] 133.390) 1.624! 7,500 
Charleston..| 3,986 309,422) 2,929) 251,285, 64,081, 44,717 
P.Royal,&e 53] 48,397] ...... ee | eee 
Wilmington..} 1,601! 178,646 963) 151,732| 18,949 8,574 
Wash’n, &c 3 480 18 a al _ sense ° 
Norfolk... .. 9,306} 399,551] 3,985! 205,063) 67,689) 50,076 
West Point} 5,597| 197,972) 1,542) 173,129) 5,791 8,432 
N’p'tN.,&¢} 2,197} 46,394 249) 15,913) 12.763 585 
New York...| 2,307) 51,145 236) 30,552) 251,087; 299,254 
Boston ...... 4,321} 66,310 2,430| 60,601) 25,000! 25,000 
Baltimore...| | 1,846] 40,983! 2,705) 41,532) 22,798) 23,477 
Philadel.,&e.} 1,617! 32,254! 1,347] 28,743, 9,717] 12,169 
Totals .....'116,745 4,913,792| 86,863'4,067,771 1,101.94 1,060 309 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipts at—| 1894. | 1893. | 1892. 1891. | 1890. | 1889. 

Galves’n,&o. 17,222 15,710) 26,661 16,6 a4! 17,803 11,239 
New Orleans} 49,713) 38,934) 70,049) 50,920) 44,712| 38,239 
Mobile ...... 2,316} 5,095) 6,754) 7,788) 6468) 4,528 
Savannah... 13,080) 9,512) 14,015} 22,250; 16215) 14,673 
Char’ton,A 4,044) 2,929) 7,36) 12,935) 3,154 7,699 
Wilm’ton. xo 1,694 931} 2,774) 3,071 1,618 1,906 
Norfolk .....| 9,306) 3,935] 10,623] 16,420) 14,216, 7,429 
W. Point.&e.! 7,794 1,791} 9,162} 11,491) 12,308] 20,926 
Allothers .. 11,669] 7,926] 13,641) 19,239! 19,726! 19,708 
Tot. thi- wk. 116,743] 86,863| 166,548] 160,348, 140,253| 126,347 











Thee:. 








firmer; granulated A i i 
; quoted at 4!4c. Other staple groceries quiet. 
Kentucky tobacco has sold rather slowly, but oulees have 


held steady. 


The speculation in the market for Straits tin has been dull 
and prices declined in response to weaker advices from 
abroad, but the close was firm at 19 80c. 
Continued slow and pric’s have declined 


975c. for Lake, 


certificates have been steady, 
sin has 


are dull and unchanged. 


Ingot copper has 
1ed slightly, closing at 
aeiea Lead has made a slight further improve- 
“ — the close was steady at 3:3. for domestic, Spelter 

eS Deen without change, closing dull at 3°60c. for domestic. 

— is quiet and unchanged at $11@$14 for domestic. 
wal “73 petroleum is quiet at 5:15c. in bbls., 2:65c. in bulk 
me “oC. In Cases; crude in bbls. is unchanged, Washington 

sing at 6c. in bbls, and 3 50c. in bulk; naphtha, 5%4c. Crude 
Spirits j closing with buyers at 80c. 
;_> ‘urpentine has advanced, closing firm at 811¢@22c. 
a been dull but steady at $1 10@115 for common 
good strained. Wool is in fair demand and steady. Hops 


Since Sey1_} 4913.793 4067,771/559 4,088 5422,507 5102,673|4600,714 
ts for the week ending this evening reach a total 
of 183,83! bales, of which 74,001 were to Great Britain, 11,229 
to France and 48,604 to the rest of the Continent. 
the exports for the week and since September 1, 1393. 


Below are 
























































Weck Ending Feb. 2. From Sept. 1, 1784, © Feb, 2. 1894 
Exported to— Ecporte! to— 
Erports |-——-— 
Srom— Great Conti-| Total | Great Conti- 

Brit’n,|France) nent. | Week.| Britain.|274Ne| ment, | Total. 
Galveston..... 14,142] ...... 4,856] 16,997] 470,736, 92,179) 80,101] 049,016 
Velasco, &C....| «+ ses] eevee 700 TOO] cccecccs| sesce- 27,307 7 387 
New Orleans..| 14,412) 10,542 20,818! 45,502) 491,447)315,741) 251,056'1,059,144 
Mobile & Pen.| ...... Sdéantl éebecel bass 4 26,748 ae 27,248 
Savannah .....| .scee-|  seseee 700 709| 106,689) $2,697) 275,069) 414,455 
Brunswick.. “6.60 E Sented sesden ondae 34,985} 2,600 6,330} 48,915 
Charleston*...| 10,275) ...... 3,310) 18,535) 187,454] 16,206) 105,569) 310,229 
Wilmington.. — a ee ise 65,028) ....-. 80,1€5} 145,193 
Norfolk........ BAPE ccccocl seccee 247%) 112,360 350 10,976] 123,686 
West Point....; 5,971 9,850, 15 821 FEB67) coves 14,408 87,553 
N’'p’t News, tel princes oe ce-sesk coeses 20,450} .... én 20,480 
New York..... 16,522} 687] 3,906] 21,115) 265,270] 11,059] 124,931] 401,010 
Boston......... BAER cess | cccse. 8,381) 126,408) .. 2.412: 128,618 
Baltimore......] 1,874] ...... 4,435] 5,809) 33.562) 4,489) 85,516; 128,267 
hiladelp’a &c OEBE cee F cccces 452 13,288] ...... 3,265; 16,653 
Totai.........| 74,001] 11,229) 18,604/133,884 2,027,400) 475,521 1,075,013 3,677,034 
Total, 1892-93..) 40,559) 7,245) 41,7091 89,613!1,593,755'306,046! Rh7,668 2.815.388 





* Including Port Royal. 
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[Vou LVHI, 





= 
In addition to above exports, our telegrams to-might also 
ive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. which are prepared for our special use by Messrs. 
Lambert & Barrows, 24 Beaver Street. 
ON SHIPBOARD, NOT CLEARED—FOR 
=~ ee — oe Aaa 
Great ee Other Coast- | | Stock, 
Britain. |F°@"€C| poreign wise, | Toll. | 





Feb. 2 ai— 





New Orleans...| 31,182 24,694 14,727 2,393 72,996 279.652 
Galveston...... 28,089 6,966 6,046 5,596) 46,997 88,688 
Savannah...... 5,100 None. 7,000 1,800, 13,900 79116 
Charileston..... 6,100 None. 9,425 100! 15,625 43,456 
3,700 None. 800 None. ,5 

















Mobile f 
Norfolk |} 20:500' None. 2,500 6,0U0| 29,000 38.689 
New York...... 5,400 500 8,150 None. 14,050 237.037 
Other port ‘a 19,001 None.| 17,000 None.) 36,00 61,242 
Total 1894... 119,071 32,160 65,618 16,189 | 233,068 868,876 
Total 703... 64,469 25,046 63,957 7.184/ 160.656, 899,653 
Total 1892...| 79.495 30.753| 77459 9,742 | 197,579 | 1,045,607 





Speculation in cotton for future delivery at this market has 
been slow, with moderate fluctuations in value. In com- 
parison with the previous week there was a marked falling 
off of vrop movement, both at the interior towns and at the 
ports, but that feature as an apparent stimulating influence 
was neutralized by the indifferent character of demand. The 
speculative element manifested no desire to make further in- 
vestment, previous considerable closing up of the ‘‘shorv” 
interest curtailed the inquiry to cover engagements and the 
business with home consumers was exceedingly small, Spin- 
neis complain of an accumulation of goods. Cuable reports 
have indicated a disposition at Liverpvol to follow rather than 
lead this market. The week under review opened on Satur- 
day with a drop of 4@5 points because the foreign 
news was tame, but recovered and closed at 5@6 
points net gain in consequence of estimated small 
crop movement in prospect. During “Vonday there was con- 
siderable irregularity in response to variable advices from 
abroad and some differences of opinion regarding crop pros- 
pects, finally resulting in 4 points net gain. Tuesday’s deal 
was largely confined to small local trades, and left the market 
at a lossof 6 points. There was a further net decline of 4 
points on Wednesday notwithstanding better foreign advices 
and a continuation of light crop movement. The tone yester- 
day was steadier, but only about 2 points net gain made in 
consequence of indifferent demand. To-day, under disap- 
pointing advices from abroad and continued absence of de- 
mand, the long interest was liquidating freely, and rates 
further shaded 10@11 points, closing unsettled. Cotton on 
the spot has been dull and closes at 7 15-16c. for middling up- 
lands. 

The total sales for forward delivery for the week are 749,700 
bales. For immediate delivery the total sales foot up this week 
1,707 bales, including —- for export, 607 for consumption, 
— for speculation and 1,100 on contract. The following are 
the official quotations for each day of the past week— 
January 27 to Feoruary 2. 

Rates on and off middlinz, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract: 





[ae cen pereneesee ¢.1%4 on. | Good Ordinary.......... c. 14g off. 
Middling Fair. ........... 7% on. | Good Middling Tinged... Even. 
Strict Good Middling..... Ig on. | Strict Middling Staimed.. 7, off. 
Good Widdiing.. ........ - 5g On. | Middling Stained ........ Tia off. 
Strict Low Middling...... 3,4 off | Strict Low Mid. Stained.. 2%, off. 
Low Middling ............ 71g off. | Low Middling Stained.... 133 © off. 
Strict Good Ordinary..... 13)¢ off. | 


On this basis the prices for a few of the grades would be as 
follows: 























UPLANDS, | Sat. Mon Tues Wed Th. | Fri, 
Good Ordinary. ......cc-cosccee | 615, 7 615, 615, 67%, Bliss, 
Low Middling...... ....as----e| 753 | 7th.) 753) 758 | 794 | 70 
Middling.... eueesceonnescces<eal ne 818 8lis Siig 8 TW 1¢ 
Good Middling .................| 338 8716 | 338 33s 851, | 84% 
Middling Fair.......-.. .....--. } §15,. 9 Rio, Bldie 8% | Ridig 

GULF. Sat. | Mon Tues| Wed Th. | Fri. 
Good Ordinary... 7T31q| 7 | 73% | 7316 748 | Tig 
Low Middling .. 77: 7T5)¢\ 77% | 77%, Die 7% 
Middling......... Reossscaseoned - 8216! 838 86) 8 SH 8316 
Good Middling..._.............. 853 | 811)./ 853 | 858 89g | Bly 
Middling Fair............ ..---. 9350) 94 | Dw | Mya) 91g | B1¢ 

STAINED. Sat. | Won'Tues| Wed| Th. | Fri. 
Low Middling.................+ | Gilye| 6% | Gllye! 61g] 6% | 6%4 
I itd tnenckddbeereGhetes 75_ | Tillie’ 75a | 75% 7%16\ 7% 
Strict Middling.................| 72%) 72949! 727%,9' 7273 | 72544) 72329 
Good Middling Tinged......... [ Sla! 88 | Bly! Ble | 8 Tl54g 


MARKET AND SALES. 





SALES OF SPOT AND CONTRACT. 

SPOT MARKET Sales of 
CLOSED. Ex- Con- Spee- Con-', Futures. 

port, sump. ul'tn tract, | Total. 
Bat’day .| Juiet ....... ..- ouee anne jn onal ee 81,100 
Monday | ‘teady at ly, ad. oun 7a een 200 273 141,300 
Tuesdays |Q’t & st’y,li¢ de. osee 213 ° ces 213 143,900 
Wed’day! siiet .... .... a 111 Ps 300; 411 132,700 
Thur'd’y|Q't & st’y, lie de. Sine 71 600 67 05,800 
Friday ..'Q’t & st’y, 1;4 de. anne 139 ---| 139) 154,900 
| ——= | | | —- — 
ee ....| 607 ....! 1,1001 1.707! 749,700 





THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table. 
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* Includes sales in September, for September, L.7* ; September 
October, for October, 257,89); Septembar-November for November, 
717,900; September-December, for December, 1.862,4 vu. 

The following exchanges have been made during the week: 
“24 pd. to exch. 10) Feb. for May. | ‘12 pd. to exch. 1,50) Feb. for Apr. 
15 pd. to exch. 100 May fer Aug | ‘19 pd. to exen, 50 Fed. for May. 
‘07 pd. to exch. 1,000 May for Vue. | *12 pd. to exch. 50 Feb. for Apt. 
21 pi. toexch 1,500 Feb. for May. | ‘07 pd. to exch. 300 Aor. for May. 
‘34 pd. to exch, 100 Feb. for Apr. | +20 pd. to exch. 3,500 Mech. for J’ne. 
-16 pd. to exeh, 100 Jan. for Apr. | ‘14 pd. toexeh., 1, 300 Meh for May. 
‘15 pd. toexch. 1,700 Mch for May. | ‘06 pd. to exch. 300 Mch. for Apr. 
‘04 pd. toexch, 1,000 Jaly for Aug. | ‘10 pd. to exch. 10 Feb. for ADT. 
Even 300 Jan. for Feb ‘15 pd. to exch. 200 May for Aug. 
*07 pd. to exch. 100 Apr. for May. | | 

Tue VISIBLE SUPPLY OF CoTTON to-night, as made up by - : 
and telegraphisasfollows. The Contineatal stocks, as well & 
those for Great Britain and the afloat are this week’s eg 
and consequently all the European figures are brought dow 


to Thursday evening. But to make the totals the complete 
rts from 


y only. 


figures for to-night (Feb. 2), we add the item of expo 
the United States, including in it the exports ov Frida 
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a 
1894, 1893. 1892. 1891. 

Stock at Liverpool...... bales. 1,600,000 1,645,000 1,660,000 990,000 
Stock at London............... 7,000 5,06 8,000 21,000 

Total Great Britain stock. 1,607,000 1,650,000 1,668,000 1,0L1,' 00 
Stock at Hamburg............. 20,000 2,500 2,200 3,800 
Stock at Bremen.... 212,000 212,000 145,000 193,000 
Stock at Amsterdam .......... 16,000 17,000 24,000 19,000 
Stock at Rotterdam ........... 20) 300 300 400 
Stock at Antwerp......... occas 12,000 6,000 5,000 7,000 
Sebdet a6 TEGUIS... ..<.cccccccsccs 419,000 407,000 280,000 217,000 
Stock at Marseilles 6,0 7,000 7,000 3,000 
Stock at Barceiona.... 54,000 83,000 90,000 95,000 
Stock at Genoa. ..... 9,000 7,000 9,000 10,000 
Stock at Trieste ........-.... os 16,000 9,000 13,000 10,000 

Total Continental stocks.. 764,200 755,800 575,500 558,200 


Total European stocks .... 2,371,200 2,405,800 2,243,500 1,569,200 
1 


Indiacotton afloatfor Europe. 103,000 88,000 40,000 30,000 
Amer. cott’nafloatfor Europe. 519,000 250,000 476,000 490,000 
Egypt, Brazil, &c. ,afit for E’r'pe 54,000 50,000 41,000 57,000 
Stock in United States ports.. 1,101,944 1,060,309 1,243,186 877,989 
Stock in U. S. interior towns.. 406,940 449,734 565,276 441,363 
United States exports to-day. 13,040 12,078 14,699 30,217 





Total visible supply....... 4,569,124 4,315,921 4,623,661 3,595,769 
Of the above, totals of American and other descriptions are as follows: 
Amerwan— 


Liverpool stock......... bales. 1,347,000 1,424,000 1,422,000 659,000 
Continental stocks ............ 669,000 661,000 472,000 453,000 
American afloat for Europe... 519,000 250,000 476,000 490,000 
United States stock............ 1,101,944 1,060,309 1,243,1*6 877,989 
United States interiorstocks.. 406,940 49,734 565,276 441,363 
United States exports to-day. 13,040 12,078 14,699 30,217 





eumnnnsigb 4,056,924 3,857,121 4,193,161 2,991,569 


Total American 
Rast Indian, Brazil, dc. — 





Liverpool stock 253,000 221,000 238,000 291,000 
OT 7,000 5,000 8,000 21,000 
Continental stocks............ i 95,200 94,500 103,500 105,200 
India afloat for Europe........ 103,000 88,000 40,000 130,000 
Egypt, Brazil, &c., afloat...... 51,000 50,000 41,000 57,000 


Total East India, &c....... 512,200 458,800 430,500 604,200 

Total American . 4,056,924 3,857,121 4,193,161 2.491.569 

Total visible supply 4,569,124 4,315,921 4,623,661 3,595,769 
434d. 53 31s 


Middling Upland, Liverpool.. ped. 15444. 5d. 
Middling Uplaud, New York. retin 93¢ Tye % 9c. 
Egypt Goo1 Brown, Liverpool Sid. 54d 54d. 69 ed 
Peruv. Rough Good, Liverpool 5 5,¢d. 64d 84d, 85ad 
Broach Fine, Liverpool ....... 49, ad. 53ed. 37d. 413, d 
Tinnevelly Good, Liverpool... 43d. 53ad, 315), d. 413, 4 


(@~ The imports into Continental ports the past week have 
been 74,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 253,201 bales as compared with the same date 
in 1893, a decrease of 54,537 bales from the corresponding 
date of 1892 and an increase of 973.555 bales over 1891, 

AT THE INTERIOR TOWNS the movement—that Is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 
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Louisville tigures “net” in both years. 

! _ year’s tigures estimated. 

Yaroo moots figures are for Sherman, Texas. Week's figures for 
T vity last year: Receipts, 324; shipments, 53%; stock, L3,200. 

du he above totals show that the interior st« 1cks have decreased 
ring the week 13,207 bales and are now 42,794 bales less than 
ed ~ ere last year. The receipts at all the towns have 

9,009 
Sept. 1 are 383,228 bales more than for same time in 1892-93, 











QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKRTS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 














: CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending| _ ‘ : Ra les pit tea ME 2a 

Feb, 2. Satur, Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 738 7ih16 2716 7716 719 7 
New Orleans The 7716 7716 7716 7116 738 
Mobile......| 7546 71g 733 738 Tig 716 
Savannah... ‘ 733 738 738 73g 7% 
Charleston. . 7 7s 7+ T\ ver) 71g 
Wilmington.| 751 716 733 7s 76 733 
Norfolk...... 738 7716 7 7\g 72 74 
Boston ......] 8116 8lig 81g Blig Bly 4 
Baltimore. . 77. 77. 7% 7idig Jibig 7% 
Philadelphia 8716 871¢ 84g 8716 8716 83, 
Augusta.... 71g 7g 7 74 Ts 7% 
Memphis.... Ti16 Ts 7s 79 The Tle 
St. Louis .... 71g 7g 7916 7916 7916 7916 
Houston .... 75g 733 T16 7716 7116 7716 
Cincinnati .. 7% 7% My 7% 7% 7% 
Louisville. .. 7s 742 7 7‘ Kee} 716 

















‘The closing quotations to-day (Friday) at other inaportant 
Southern markets were as follows. 





Atlanta ........ 714 | Little Rock.... 71g | Newberry...... Tg 
Columbus, Ga. 716 | Montgomery... 749 | Raleigh ........ 7% 
Coiumbus, Miss 7 Nashville ...... 74 | Selma,.... ..... 7% 
Eufaula.......- 738 | Natchez... .. oi 7% | Shreveport..... Ts 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





| 
Receipts at the Ports. |St’k at Interior Towns.| Ree’pts from Plant’ns, 





























Week 

Endin | SPR TRIN Po een 
9~ | 1891-92 1892-93 1593-94 |189)-02) 1892-98 1892-94 |1801-42 1892-93 |1803-04 

Dec. 20..... 214,615 165,043 260,140 647,944) 479,454) 492.430 232,405 176.446 266,411 
Jan. 5.... }214,250/126.054 190,702) 629,556 478,655 481,977 | 15.956] 120,255 | 180,249 
ae ee 162,788 114,841 134.813/627,004/452,704/451,121/160,242| 93,800 163,957 
o Mids 102,638] 101,737 159,917 | 605,907] 446,072| 432,721| 81,541] 95,706 141,517 
a rae 130,607 71,769 154,852/576,258) 444,920] 420,147/ 100.963] 70,017| 141,778 
Feb. 2 . | 166.548 86,863'116,748 565,276/449,734 |406.940' 155,571} 91,677 103,54 





The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,244,566 bales; in 
1892-93 were 4,388,871 bales; in 1891-92 were 6,103,435 bales. 

2.—That although the receipts at the outports the past week 
were 116,748 bales, the actual movement from plantations was 
103,541 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 91,677 bales and for 1892 they were 
155,571 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb, 2 
and since Sept. 1 in the last two years are as follows: 






































1893-94, | 1892-93. 
February 2. P 
bE Bince | Sines 
Week. | sept. 1, | Week. | gept, 1. 

Shipped— | 
We: BO acces. sa0iescsceenss 12,098} 410,046) 9,201) 279,039 
WR idniie sunsotes ©08 ccecse 5,689) 174,391) 4,720) 143,976 
Fe kas: sedbccckasaneel. <eeeae 13,290, 2,799) 122,422 
Via Evaneville 50 6,068) 239 12,947 
Vib BAGUIO ccc cctcce sccceses 2,999 70,841) 2,158 90,646 
Via Cincinnatl...... ..cccccccces 2,934 78,996) 2,054 68,298 
Via other routes, &...... ...... | 11,385 94,578) 6,453! 115,432 
Total gross overland.......... 35,155) 852,510) 27,624; 832,760 

Deduct shi; nts— 

Overland to N. Y., Boston, &c..| 10,091) 190,692; 6,718) 161,428 
Between interior towns ...... ee 890) 20,507; 1,062) 17,999 
Inland, &c., from South ........ | 749 66,131 1,992 43,016 
Total to be deducted..... esses} 11,730) 277,330) 9,772) 222,443 
Leaving total netoverland*..| 23,425) 575,180| 17,852] 610,317 








*[ncluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movemen t 
this year has been 23,425 bales, against 17,852 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 35,137 bales. 


| 1893-94. 








1892-93. 
Since 


| Week. | gent, 1. 


116,748/ 4,913,792 
23,425| 575,180 
13,000) 363,000 


5,856,972 
330,774 


In at oa Spinners’ ~ 
ings. nee 

Week. | Bept. 1. 

86,863 4,067,771 

17,852| 610,317 

17,000} 356,900 


121,715'5,028,038 
4,814| 321,100 


126,529] ...... 
seeee- |5,349,188 





Receipts at ports to Feb. 2....... 
Net overland to Feb. 2............ 
Southern consumption to Feb. 2.. 








Total marketed ..... ......--../153,173 
(nterior stocks in 6xcess..... ....|" 13,207 





| eee conse 
Came into sight during week.'139,966 
Totalin sight Feb. 2.. e eaniee 
North’nspinners tak’gs to Feb. 2.| 


6,187,746 
1,024,360) ......11,192,467 





seeewwne 











“* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 139,966 bales, against 126,529 bales for the 


bales less than same week last year and since | same week of 1893, and that the increase in amount in sight 


to-night as compared with last year is 888,558 balee, 
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WEATHER REPORTS BY TELEGRAPH.—Our advices by tel- 
egraph this evening from the South indicate that the weather 
has been more favorable during the week. The temperature 
as a rule has been higher and the rainfall light. 

Galveston, Tewas.—We have had showers on three days dur- 
ing the week, the precipitation, reaching thirty-seven hun_ 
dredths of an inch. The thermometer has ranged from 36 to 
69, averaging 52, The rainfall for January was two inches 
and forty one hundredths. 

Palestine, Texas.—Rain has fallen very lightly on one day 
of the week. Average thermometer 48, highest 75, lowest 22, 
January rainfall two inches and twenty-seven hundredths. 

Huntsville, Teras.—It has been showery on one day of the 
week, the rainfall reaching four hundredths of aninch. The 
thermometer has averaged 50, the highest being 72 and the 
lowest 28. During the month of January the rainfall reached 
two inches and thirty-five hundredths of an inch. 

Dallas, Texas.—It has been cold and dry all the week. The 
thermometer has averaged 44, ranging from 18 to 71. During 
the month of January the raiofall reached one inch and eighty- 
one hundredths. 

San Antonio, Texas.—Dry weather has prevailed all the 
week, The thermometer has ranged from 26 to 76, averaging 
51. January rainfall ninety-one hundredths of an inch. 

Luling, Texas.—Rain has fallen on one day of the week, 
to the extent of nineteen hundredths of an inch. Average 
thermometer 49, highest 74, lowest 24. Rainfall for the month 
of January one inch and ninety-four hundredths, 

Columbia, Texwas,—There has been rain on one day of the 
week to the extent of three hundredths of an inch. The 
thermometer has averaged 50, the highest being 73 and the 
lowest 28. Rain fell in January to the extent of seventy-nine 
hundredths of an inch. 

Cuero, Texas,—The week’s rainfall has been ten hundredths 
of an inch, on one day. The thermometer has averaged 48, 
ranging from 25 to 72. January rainfall two inches and 
seventy-seven hundredths, 

Brenham, Texas.—We have had rain on one day of the 
week, the precipitation reaching fifty-nine hundredths of an 
inch, The thermometer has ranged from 24 to 74, averaging 
49. January rainfall four inches and eighty-six hundredths. 

Belton, Texas.—Dry, cold weather has prevailed most of 
the week. Average thermometer 48, highest 75, lowest 20. 
The rainfall in the month of January was two inches and five 
hundredths, 

Fort Worth, 7eaas.—There has been no rain all the week. 
The thermometer has averaged 43, the highest being 70 and 
the lowest 16. Rainfall for month of January one inch and 
twenty-seven hundredths. 

Weatherford, Tecas.—The weather has been dry and cold 
the past week. The thermometer has averaged 40, ranging 
from 11 to 68. During the month of January the rainfall 
reached nine‘ y-three hundredths of an inch. 

Shreveport, Louisiana.—Rain has fallen on one day of the 
week to the extent of twenty-three hundredths of an inch. 
Average thermometer 47, highest 71, lowest 20. 

New Orleans, Louisiana.—The week’s rainfall has been 
twenty-eight hundredths of an inch, on two days. The ther- 
mometer has averaged 52, 

Columbus, Mississippi.-We have had rain on one day of 
the week, the rainfall reaching thirty-nine hundredths of an 
inch. The thermometer has averaged 56, the highest being 
76 and the lowest 36. During the month of January the rain- 
fall reached four inches and thirty-two hundredths, 

Leland, Mississippi.—No rain bas fallen during the week. 
The thermometer has ranged from 18 to 73, averaging 46'1. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—No rain has fallen the past week, 
but the weather has been cloudy on several days and now 
looks threatening. The thermometer has averaged 40, the 
highest being 64 and the lowest 16. 

Helena, Arkansas.—There has been one light sprinkle the 

t week, the precipitation being one hundredth of an inch. 

he thermometer has averaged 41, ranging trom 20 to 68. 
Month’s rainfall, four inches and eighty-four hundredths, on 
nine davs. 

Memphis, Tennessee.—The weather has been dry all the 
week but now looks threatening. The thermometer has 
ranged from 12°7 to 66°9, averaging 39°3, January rainfall four 
inches and three hundredths. 

Nashville, Tennessee.—Locally there has been but a trace of 
rain the past week, Average thermometer 34 7, highest 60, 
lowest 12. 

Mobile, Alabama.—It has rained on three days of the week, 
the precipitation reaching forty hundredths of an inch. The 
thermometer bas averaged 50, the highest being 72 and the 
lowest 24. During the month of January the rainfall reached 
three inches and ninety-seven hundredths. 

Montgomery, Alabama.—We have had rain on two days of 
the week to the extent of twenty-eight hundredths of an 
inch. The weather has moderated some the past two days. 
The State Agricultural Bureau issued to-day a statement of 
fertilizer tags sold during the period from October 1 to Febru- 
ary 1 and makes the total tax for 1893-94 $24,922 against $14,333 
for the same time last year. The State tax on tags, however, 
has been reduced this season to just one-half of what it was 
formerly. The thermometer has averaged 47, ranging from 
37 to 57. Month’s rainfall, two inches and fifty-eight 
hundredths. 

Selma, Alabama.—We have had rain on two days during 





the week. the precipitation reaching forty-seven hundredths 
of aninch, The thermometer has ranged from 23 to 68, aver- 
aging 45. 

Madison, Florida.—We have had rain on three days of the 
week, the precipitation being one inch and thirty hundredths, 
Average thermometer 53, highest 67, lowest 30, 

Columbus, Georgia.—The week’s rainfall has been thirty- 
seven hundredths of an inch, on two days. The thermometer 
has averaged 44, the highest beinz 56 and the lowest 29. 

Savannah, Georgia.—We have had rain on four days of the 
week, to the extent of twenty-seven hundredths of an inch, 
The thermometer has averaged 48, ranging from 32 to 72. 

Augusta, Georgia.—There was light rain on two days in the 
early part of the week, the rainfall reaching thirty-two hun- 
dredths of an inch, but latterly the weather has been clear 
and pleasant. The thermometer has averaged 44, ranging 
from 26 to 69. During the month of January the precipita- 
tion was one inch and sixty-eight hundredths. 

Charleston, South Carolina.—Rain has fallen on four days 
of the past week, the precipitation being forty-eight hun- 
dredths of an inch. The thermometer has averaged 47, the 
highest being 71 and the lowest 30. 

Stateburg, South Carolina.—It has rained lightly on three 
days of the week, the precipitation being thirty-four hun- 
dredths of an inch, Average thermometer 42°8, highest 62 
and lowest 29. 

Wilson, North Carolina.—There has been rain on two days 
of the week to the extent of one inch and eighteen hun- 
page The thermometer has averaged 42, ranging from 
28 to 64. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock February 1, 1894, and February 2, 1893. 








Feb. 1,’94 | Feb. 2,93. 
Feet, | Feet. 
New Orleans ......../ Above low-water mark. 57 | 47 
Memphis ............ Above low-water mark. 11°0 34 
Nashville............ Above low-water mark. 83 } 96 
Shreveport .......... Above low-water mark. 6'3 | 155 
2. arr Above low-water mark. 17°6 | 62 





OVERLAND MOVEMENT, &C., TO FEBRUARY 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to February 1. 

INDIA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and s iipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 1. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


























Shipments this week,| Shipments since Sept. 1. Receipts 
fear| Great | Conti- Great | Oonti- This Since 
Brit’n.| nent, | Total. Britain| nent, | Total. | Week.| Sept. 1. 
"9B-4) cccace 21,006 21,000) 13,000 200,000 213,000/60,000; 502, 
: , 25,000/25,000; 8,000,180,000; 183,¢ 00 43,000 422,000 
so. ee 11,000) 1 1,000) 6,000; 82,000 88,000/40,000} 303,000 
"90-1| 5,000/57,000,62,000| 18,000)149,000} 167,000/59,000) 540,000 














According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
17,000 bales and a decrease in shipments of 4,000 bales, and 
the shipments since Sept. 1 show an increase of 25,000 baler. 
The movement at Calcutta, Madras, and other India ports fr 
che last reported week and since the ist of September, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin. Kurrachee and Coconada. 



































Shipments for the week. BShipmenis since Sepi, 1. 

Great Oonti- Great 

Britain.| nent, | Total. | Britain, |Oontinent.| Total. 
Calcutta— 
1993-94,..|  ...... eee ieee ‘ 3,000 5,000 8,000 
0 tatedaS deekash cunenn 4,000} 11,000] 15,000 
adras— 
1893-94...) ...... ee sean 19,000 8,000} 27.000 
BOOD-OS...| coccac | cccee pee . 13,000 6,000| 19,000 
All others- 
1893-94... 2,000] 2000} 4000] 20,000] 27,000} 47,000 
189293...|  .-.... 2,000} 2,000/ 21,000} 25,000! 48,000 
Total all— 

1893-94... ania! 2,000} 4,000] 42,000} 0,000} 82,000 
1892-3...) .-.-0e | 2,000! 2.000! 38.000! 42.000" 80.000 
EXPORTS TO SUROPE FROM ALL INDIA. 

1893-94. 1892-93. 1891-92 





Sept.1. | week. | Sept.1. 


ombay.......| 21,000| 213,000) 25.000] 135,000] 11,000, £8,008 
Allotherports.| 4,000 82,000} 2,000) —80,000/ 3,000) 92,000 


Total.. .... 25,000! 295,000| 27,000| 268,000! 14,000] 180,000 


JuTE Butts, Bacaina, &c.—The market for jute bagging 
has been quiet the past week, the trading being con 
within narrow limits. Prices have, however, undergone rv 
change, the ruling quotations this evening being 51¢¢. for 1%4 
Ibs., 55gc. for 2 lbs. and 61{c. for standard grades in a jobbiog 
way. For car-load lots of standard brands quotations are 5c. 
for 134 lbs., 514c. for 2 Ibs. and 6c. for 2!4 Ibs, f.o.b. at New 
York. Jute butts have been in very moderate request. 
Quotations are 15gc. for paper grades and 2%4c. for bagging 
quality. The visible supply of butts at the close of January 
was 122,588 bales, against 296,008 bales at the same dite 


18)3 and 175,997 bales in 1892, 





Bhi; ts 
fo Bur This Since This Since This 
o— week. | week, | Sept. 1. 
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ALEXANDRIA RECEIPTS AND coment see ME en 4 arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
eorresponding week of the previous two years. 












































lerandria, Eaypt 
ae oo 1893-94. 1892-93. 1891-92 
Bece! cantars*).... 
pte ene week.... 200,000 110,000 105,000 
Since Sept. 1. 3,611,000 4,560,000 3,919.000 
This | Since This | Since || This | Since 
week. |Sept. 1. week. | Yept. 1.|| week, |Scpt. 1. 
| 
Expo! bales)— | 
To ee annie oeiemaiil 4,000| 249,000 |12,000 237 000 
To Continent........| 5,000/143,000) 6,000 158,000, 8,000/115 000 
Total Europe...... 14 000 344,00 ||10,000) 107,000 20,000 352 000 





7 A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 

arns and sheetings. Orders are coming in more freely from 
We give the prices for to-day below and leave those 


























the East. 
for previous weeks of this and last year for comparison: 
as 1893-94. 1892-93. 
9, i 
32s Oop.| 8% lbs. | Wii"! 328 Cop.| 8% tbs. | Sait 
Twist. Bhirtings. | Tpids ist. Shirtings. | Upios 
a ainda 8 4] 4a. | a a @oei a 
De.296'9 @718 |5 6 @7 4'9| 44 [7h @8% 5 8 @7 39) 54 
Jan. 5 691g @7'8 |5 6 @7 419) 4516 (778 @8% |5 8907 3 538 
“ 12611;.07%4 [5 7 @7 6 | 4%16|8 @8%/5 9 @7 4 | 5316 
“ 19611jg07% |5 7 @7 6 | 4% (819 @8% 5 9 @7 4 | 5316 
“ 266914 @7148 |5 6 @7 6 4% 8% @8% (510 @7 5 lg 
Feb. 269; @749 5 6 @7 6 4% ‘83% @9 5104207 519) 5316 





SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (Feb. 2) and since 
Sept. 1, 1893, the stocks to-night, and the sime items for the 
corresponding periods of 1892-93, are as follows. 
































1893-94. 1892-93. | Stock. 
Receipts to Feb. 2. This {| Since | This | Since 
week, | Sept. 1.| week. |Sept. 1. 1894, | 1893. 
Savannah ...... sesesee--.| 872] 50,079 615) 29,355/10,514|11,492 
CRATIOOGOR. 606s ccovcseces 1,885 35; 5.898 3873] 1,690 
Florida, &0....-.---..-..- ..-.| 3/130] ....| 3,334] 986] .2.... 
ATT 880] 55,0941 659) 38,497112,373|13,172 








The exports for the week ending this evening reach a total 
of 131 bales, of which 53 bales were to Great Britain, 78 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 120 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 





| Week Ending Feb. 2. | Since Sept. 1, 1893. |North’n Mills. 





























_- | To 
om— | Great | Fr’nce| , Great | Fr’nec | Since 
Britn.| de. | 7a. \Britn.| ae. | Total. | Week. | gey1,1. 
TR one pate: patie: 21,331) 1,776|23,107;  43)12,557 
Charl't'n, &c Scent | “a0! ...... 280, «73, ‘y94 
Florida, &e.| ......| -.-.-. Sonn ry Pee eee 2,800 
New York... 17 78, ~"95) 2,747, 1,606] 4,353) 222222) W7L. 
BE. case) sete: pare | essued GE aacses WE), csenasl sasaie . 
Baltimore ..! ...... ae | asesee | acnheel sansa —cceiael ctapedh xaos 
Total. .... bs) 78 181/24,812) 3,382 28,194) 120/16,351 
Tot.1892-93 143) ..... 143|'0,899 1,327/12,286) _124/14,940 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and s »me small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “‘ Shipping News,” on a subsequent page. 

Quotations Feb. 2 at Savannah for Florid 48,- common, 

8c.; medium fine, 1534¢.; choice, 17%4e. 

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to 
85c.; extra fine, 40 to 50c., all nominal. 

THE FOLLOWING ARE TH# GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1893. 





















































Sine Nuw YorE. BOSTON. (PHILADELPH’A| BALTIMVX»? 
3 
from— This | Since | This | Stnce | This | Since | Thiés | Sine 
ee week.| Sept.1.| week. | Sept.1. week. Sept. 1 week. | Sen’ 
N. Orleans...| 10,610 oF er ae seeeees Quy tiie 
Texas......, 2,986] 134.487] ...00] 00.000. fecal Kika ties 
Savannah. 6,288) 173,504)... 34,371) 84 5,601 971) 565,348 
Mobile .....| ...... presse Bee ih snide “snaindl -sehainn 
Florida ..... Ti MAGN! csc ..0..... i ma died Joni 
80. Carolina! 1,004) 53.088] ......] ....... wen Brees er seeee 
mn a 9>4] 86,464) 1,005] 44.558 ...... 2,665) 1,918! 65,818 
o- h. porte) éennaid “atedidedd 9,000} 206,255) :...... ee eee 
a &e...) 2,807] 51,145) 2,548 61,969, 436) 30,637) 1,327) 39,187 
Oreign.... 73] 8,868) = 965] 8,157] ....2] secceece] oe seco] coceese 
—s —-" eer 
boven hanes | 23, 762.255) 13,313) 355,880, 620) 465,211 8,316) 160,303 
Ser...’ 15.630) 745.325" 6,104| 368,801' 1,626! 44,084) 2,371. 142,885 








CoTTON SUPPLY AND CONSUMPTION IN EuROPE.—By cable 
we have received the substance of Mr, Ellison’s first of 
January cotton review, and in our editorial columns give the 
results and some suggestions respecting 'hem. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
132,314 bales. So far as the Southern ports are concerne ', these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 





Total bales, 
New YorK—To Liverpool, per steamers Cevic, 9.030..... 
Etruria, 979....Horrox, 831 upland and 17 Sea Island.... 
[eee aadiauinin asenes setusoauh 14,578 
To Hulj, per steamer Colorado, 1,944. ..... .-.--...-----.--. 1,944 
To Havre, per steamer La Bretagne, 609 upland and 78 Sea 
Telemll,....cs0-enave Lan Ap eaadnt te +660 Mehiebennscneee 687 
To Bremen, per steamer Ems, 711 —— ......2.- 20s cees eee cee 711 
To Hamburg, per steamer Scandia, 175.. ..... © meses cccccece 175 
To Antwerp, per steamer Brlgenland, 1.712..... deideobnnous 1,712 
To Christiana, per steamer Thingvalla, 9. smipemonsenne > 9 
To Genoa, per steamers Fulda, 900 ... Lotimbo, 299 ........ 1,199 
To Yokohama, per steamer Cardiganshire. 100..... O-2en0cee 100 
NeW ORLEANS—To Liverpool, per steamers Assaye, 1V0,100.... 
Engineer, 5,300 .. West Indian, 5,070.... ccee-sesccece 90,470 
To Havre, per steamers Pedro, 6,950....tolelo, 5,850 ... 
per bark Jeanne D'Arc, 3.655 cece cae 12 concer es cnne- nee 16,455 
To Hremen, per steamer Chyra, 8.545...200....c0-0e2-20----. 8,545 
To Hamburg, per steamer Laurestina, 700.....  .-.-........ 700 
GALvEsTON—To Liverpool, ver steamer Springwell, 7,996. .... « 7,996 
To Havre, per steamer Mutul, 5,488..... ...2. .-.00------.. 5,488 
SaAVANNAH—To Bremen, per steamers Cumeria, 8,746 ~. Eden- 
mre, 6,400..... OO -0b0 +506 300060 +5660 0066 _ 000 secececese-ces 36,168 
To Barcelona, per steamer Enchantress, 6.5°6. ......... ... 6,566 
BRUNSWICK—To Liverpool, per steamer Lake Nvpigon, 4,730... 4,730 
NorFroLtk—To Liverpo»l, per steamer Chilian, 2,5 '0..... di--sothiia 2,500 


To Hamburg, per steamers Akab:, 3.000 ... Donan. 1 
NEwPorT NEws—To Liverpool, per steamer Rappahannock, 


DOE « ccckssni~opicdansndeeetadbebsansscte sbi +6608d-bebceans 1,300 
BosTton—To Liverpool, p:r steamers Angloman, 4.15U....Lake 

Superior, 1,200.... Philad+lphian. 3.99) ...Roman, 2,446. 11,786 

To Yarmouth. per steamer Buston, 200..... --- ...-200 coene 200 

BALTIMORE—To Havr~, ver steamer Endeavour, 300 ........... 300 

To Bremen, per steamer Dresden, 3,377 .......-.06-.22-e00e - 93,377 

To Hamburg, per steamer Polynesia, 352.... ....... -...-24- 352 

To Rotterdam, per steamer Chicago, 600 ...00..0..-2. sance- 60) 

TOCRI. 00. cas-c0c-c0s.00t+c00-000+000censscoesccns+cgessee-counslOaj,O1G 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Yar- 

month 


Rolter- 
Bremen dam, 
é Ham- Antw’p, lona & & Yoko- 


Barce 





Liver- 
pool. Hull. Havre. bura. de. Genoa. hama. Total, 
New York. 14,578 1,944 687 8S6 1,721 1,199 10” 21.115 
N. Orleans. 20,470 ..... - 16,455 9,245 ...... eoeee secses 46,170 
Galveston... 7,996 ..... © 5,458  -sacc cancce sccoce enone 13,484 
Savannah.. .--0. ..-.0. ea: |) ae 6,366 ..c00 . S713 
Branswick 4,730 .ecccoe scccne seccse -coce e 2066ee sanee - 4.73 
Norfolk.... 2,500 ..... » sesces GSE . ccse <sson ie emcees 7,188 
N'p’t News 1,200 ..... > cae sbbee sanue o sssheb <anen 1,300 
Boston. ... 11,786 ..ccce ccccce _--sce -oscse cosce 200 11,986 
Baltimore.. ...20. .-s- a 300 3,729 600 ..... e seceee 4,629 
Total ... 63,360 1,944 22,93033,694 2,321 7,765 300132314 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
GALVESTON—To Liverpool Jan. 25 - Steamer Maria, 6,206....Jan. 30— 

Sreamer Memnon, 7,936. 
To Bremen—Jan. 31-—Steamer Kilmore, 4,655. 
To Hamburg—Jan. 31 —Steamer Crevalg in, 200. 
Sew OrRLEANS—To Liverpool-Jan. 29 Steamers Electrician, 5,70); 
Gallego, 4.600....Jan. 30 - Steamer Enr’q 14, 3,550. 
To Havre Feb. 1 -sSteamer Skerryvore, 9,00. 
To Dunkirk Jan. 30 Steamer Monarch, 1,550. 
To Bremen—Jan. 29 -Steam ar Maytield, 5,50J)....J4n. 39—Steamer 
Freshtield, 6.650. : 
To Hamburg - Jan. 2)—Steamers Kentigern, 449; Slavonia, 600. 
To Barcelona Jan, 26—Steamer Catalina, ¢,100. 
To Gsnoa-Jan 26 Stea ner Catrina, 3.690 
SAVANNAH—[0 Oporto Jan 27—Bark Mabel. 7:0. 
CHARLESTON—To “Liverpool Jan, 27—Steamer Viceroy. 5,792....Feb. ¥ 
—Stesmer Ross-shire, 4.447 upland and 36 Sea Islan |. 
To Norrkoping -Jan. 26—Bark Mack Cwato, 4.210. 
To Barcelona—Jan. 26—Bark [sodoro Pons. 1,10), 
NorFoLtK—fo Liverpool—J .n. 27 —Steane Falls of [aversnaid, 2.472. 
West Point -To Liverpool -Jan 27 —Steamer Fo:est Hulme», 5,971. 
To Bremen = Jan. 2/—3teauer Hele i, 9,35". 
Boston—Lo Liverpool! -Jan. 23 -Steamer LCancistrian, 3.138....Jan. 
26 -Steamers Cephalonia, 2,151; Sachem, 3,092. 
BiLTimore -T» Liverpool -Jin. 2u—steawer Barcowmore, 769..... 
Jan. 24 -8tea ner Quseusmore, 6:5. 
To Bromen - Jan. 27 —Steamer stuttgart. 2,399. 
To Rotterdam -Jan. 26 -steamer Dolano, 500. 
To Antwerp—Jan. 2i—Steamer Rialto, 1,036. : 
PHILADELPHIA—ToO Liverpool - Jao. 30—Sc-a aer British Pvincess, 452. 


Cotton freights the past week have been as follows: 





























| Satur. | Mon. Tues. | Weanes.| Thurs. | Fri. 
Liverpool, bid....d| 592 539 539 | Bay 5s9 | 539 
Do asked.d.} .... ooee sees apes tel eons 
Gavre ......... ¢.| 30* 30* 30* 30° 30* 30° 
Do iater.....d. prow epee oases one abies oees 
Brem’n,mid.Feb.d.| gq 1lg, llyg 11g, lg, lle, 
Do _iater...d. oie onee oes ooo cece coos 
Hamburg, steamd.| 53; 539 530 534 53y 539 
Do later..d.) .... om sone soso cone coco 
Ams’dam, steam.c. 25-2744 25t 25t 25t 25t 25t 
Do = later..¢.) --.. | «++ setae aaa sis 
BOWER. cccadcsccad d, 1544 | 164 lig, 1b 54 1544 1594 
Do later.. ...d.  .... coe coos ont coos ocee 
B’lona, direct...d. so cows coee cose aoe sone 
Genoa, steam...d| 314 316 314 316 314 316 
Trieste, via Bulla 9x9 17,4 1754 1744 1794 17 
Antwerp,steam.d.! 5,5 9 4Dbaq 9, 40%_0 9egD'-q %44'2 529 964 O5aq 








* Cents per 100 lbs. and primage. ¥ Cents per 100 lbs. 
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LIVERPOOL.—By cable from Liverpool we have the following 
@tatement of the week’s sales. stocks, &c., at that port: 




















Jan. 12. | Jan. 19. | Jan. 26.| Feb. 2. 
Gales of the week........ bales. 77,000! 67,000 71,000; 55,000 
Of which exporters took ... 2,000 1,400 3,000 2,000 
Of which speculators took .. 7,000 9,100 4,000 5,000 
Sales American........-...--+- 64,000, 56,000) 84,000) 49,00U 
Actual export..............--«. 5,000 6, 6,000 7,000 
Serwarden.. i eee 82,000 80,000 84,000 81,000 
Total stock—Estimated........ /1,415,000 1,507,000 1,561,000/1,600,000 
Of which American—Estim’d 1,190,000) 1,261,000/1,304,000 1,347,000 
Total import of the week...... 115,000; 180,000; 143,000) 127,000 
Of which American ....... oo 99,000} 135,000} 113,000) 113,000 
Amount afloat..... ... ecseeee - | 375,000} 345,000} 298,000) 251,000 
Of which American.......... 365,000) 335,000! 290,000!) 245,000 





The tone of the Liverpool market for spots and futures ea h 
day of the week ending Feb. 2, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday| Monday. | Tuesday.| Wednes. |Thured’y.| Frida: 














4 Moderat Full 
igret, | -—"% Firmer. demand. maint’ned Firm. Dull. 
Mid.Upl’ds.| 4% 4% deg 44 ate 4g 


@ales.......| 8,000 | 10,000 | 10,000 | 10,000 | 12,000 8,000 
Spec.&exp.; 1,000 1,000 1,000 1,000 1,000 1,000 














ama Stead Stead Steady at! Barel 

feady at y a y a arely 
Market, 2-64 ad- 3-64 ad 1-H4ad- steadyat| Steady. Steady. 
745 P. M. vance. vance. vance. 2-64 dec. 





eady. steady. steady. 














Market Very Barely Barely Barely 
4P. . Dull. steady. Firm. at 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 


The prices are given in pence and G4ths. Thus: 463 means 
463-64d. and 5 01 means 5 1-64d. 
































dull but steady. The only sale reported was a small quantity 
of No. 1 Northern for local account at 703gc. delivered. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Fri, 
February delivery......c, 6553 6338 657% 655 66's 661g 
6. 


March delivery.......... 66% 67% # £67 66% 67% 67% 
May delivery............c. 68% 69% 69 6378 69% 69% 
| June delivery....-....-.6. 69% 70g cece nine 70% he 
| July delivery ....... 70% 7l% 71 79% Tlie 7Lig 


eee -C. 

December delivery.....c. 75% 7578 75% 751g 75% 75% 

The market for Indian corn futures was a trifle higher in 
the fore part of the week on the smallness of the crop move. 
ment and in sympathy with the improvement in wheat, but 
later there was a decline under moderate selling, prompted by 
predictions of an increase in the crop movement on a pros- 
pective cut in rail freights. There has been a moderately ac- 
tive trade in the spot market, shippers having been fair buy- 
ers, but at lower prices. The sales yesterday included No, 2 
mixed at 423¢@425¢c. in elevator and 433¢@435gc. delivered; 
steamer mixed at 42c. in elevator and steamer yellow at 42% 
@431gc. in elevator. To-day the market followed wheat, 
opening lower, but later advanced. The spot market wag 
dull; No. 2 mixed sold at 4414@441éc. f.o.b. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

February delivery......c. 434s 43% 4314 42% 4233 42g 
March delivery......... © 4448 44% 44468 43% 4333 431g 
May delivery........... ©. 4478 453 44% 44% 4453 444 

Oats for future delivery were higher early in the week in 
sympathy with the advances in wheat and corn and on 
small receipts; but later selling by longs to realize profits 
caused the improvement to be Jost. The spot market has been 
quiet but steady. The sales yesterday included No. 2 mixed 
at 33% a34c. and No, 2 white at 36@36!4c. To-day the 
market was quiet but steady. The spot market was firm but 
quiet. The sales included No. 2 mixed at 34@34'¢c. and 
| No. 2 white at 36@36\4c. 
| DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
| 





Sat. Mon. Tues. Wed. Thurs. Fri. 
February delivery...... CG. 3378 344 8414 34 33% #8634 
March delivery.........¢. 3453 34% 345g 34% Bike 34% 





Sat., Jan. 27. | Mon., Jan. 29. Tues..Jan.30 | May delivery............ c. 34lg 84% B45, 3433 3433 B4ly 
eee co Nl Rye and barley have been in slow demand and without 
Open  Htah|Low,| Coe. |Open| Hign| Low.| Olos.| Open|High|Low.| Or | change. 
on faj;@a|@ ] 4. ajaljailasitala | a. | The following are closing quotations: 
January.....| 409/410) 404/410) 412 413 412/413) 412/415) 412) 415 | FLOUR. 
Jan.-Feb....|409 410 409/410 | 412/ 413/412 413) 412/415/412| 415 Fine............ ® bbl. $1 75@$2 00| Patent, winter......... 3 10033 50 
Feb,-Mch.../409 410/400 /410// 412 413 412 413) 412/415/412/ 415 Superfine............. 185@ 215 | City mills extras..... 355@ ...0 
Moh.-April.| 411 412/411 /412|/ 414/415) 414/415 | 414/ 417/414 417 Extra, No.2 .....---. 200@ 2 25] Rye flour, superfine.. 2500 290 
April-May.,,413 413 413/413 ||416/417/416/417//416/418/416/ 41s Extra, No. 1.-..-.--- 220@ 2 60 | Buckwheat flour..... 2 25@ 250 
May-J 1a14|415|414/ 415 |! 417/418) 417/418 | 415/420) 413| 420 Clrars..-....-- weep oeee can! Ce mee 
he rmag = =f | | SS Straights .......cc..- 280@ 370| Western, &........ 250@ 265 
June-July.) 416/417 416/417) 419) 420/419 420 // 419/422 419/ 422 Parent, spring. ...... 375@ 420| Brandywine ....... 270 
July-Aug.../418 418 418 418) 421 422/421 422/421 423/421) 423 rwheat flour in sacks sells at prices below those for barrels.] 
Aug.-Sept../ 419 420/419 420//422 423/422 423/ 422 425/422 425 | onal 
Sept.-Oct...418 418 418'418'' 421! 422/421 422!' 421 4293! 421! 423 " 
—————". Wheat— — S ¢., Corn. per bush-— o, - Sn 
‘ Spring, per bush.. 60 @ 7: yest’n mixed...... 4 
Wed., Jan. 31. | Phare., Feb. 1. | Frt.. Feb. 2 | Red winter No.2.. 66 @ 67%] No. 2 mixed....... 424%@ 43% 
| i ; | Red winter.. ..... 55 @ 68 Western yellow... 42%@ 44% 
Open| Htgh| Low.| Clos.||Open|z1tgh|Lovw.| Cios.||Open|iign|Low.| Ov. | White ...... --.... 58 @ 68 | Western White.... 424%@ 44% 
— || | | | —| — | —- ||| — -—— —)— | oats—Mixed,per bu. 33492 35% | Rye— 
4. | 4. aj| 4 | 4a | 4 a. | 4. |) & | @ | & | @ | White.............. 35%4@ 40% estern, per bush. 54 @ 56 
February.../ 412/413 / 412/412) 412 413/412 /412)//411/412 416/ 411! No, 2 mixed....... 34 @ 35 State and Jersey. . 50 @ 55 
Feb.-Moh.. |412/ 413/412 412/ 412/413 412 /412|/411/412/410| 411 | No. 2 white........ 36 @ 37 Bariey——No.3 West's 63 b4 4 
Mch.-April.| 414/415) 413/414 414/415 413 414/413 413/412) 412 | a=. . © o 


April-May (416 416/415/415// 416 416/415 /415) 415 415/413| 414 | 
May-June... 418/418 417 417 417 418/417 417) 416 417/415) 416 
June-July../ 419/420 418 419/419 420 418/419//415|418/417| 417 
July-Aug...| 421/421 420/420 //421/ 421/420 420/420 420/419) 419 
Aug.-Sept../ 422 423/421 422//422 423 421/422 421/412) 420) 4 20 
Sept.-Oct...)421 421/420) 420| 421 421 420/420 || 420/420/419| 420 
Oct.-Nov....'....!.... | 420 '421'420'420''420'421'419! $20 





BREADSTUFFS. 
FRIDAY, February 2, 1894, 


The market for wheat flour has continued without feature 
of interest. Business has been at a very low ebb as buyers have 
not been disposed to operate unless granted material conces- 
sions and holders have been steady at old prices. Rye flour 
has been dull but steady. The market for buckwheat flour 
has been lifeless and prices are quoted unchanged. Corn meal 
has sold moderately well at steady prices. To-day the market 
for wheat flour was dull and unchanged. 

The market for wheat futures during the past week has been 
a dull and narrow one, Immediately after our last there was 
a fractional advance on severe weather at the Northwest and 
slightly stronger foreign advices. Subsequently the improve- 
ment was lost in consequence of a weaker turn to the foreign 
markets; but yesterday the market again advanced a trifle on 
areport that the recent cold weather West had lowered the 
condition of the growing crop somewhat, and on the political 
situation in England. Business in the spot market has beer 
quiet but prices have ruled steady. The sales yesterday in- 
cluded No. 2 hard Kansas at 35¢c, under May delivered. To- 
day the market opened lower in response to weaker foreign 
advices, but later recovered the loss on predictions of unfav- 
© rable weather conditions at the West. The spot market was 











The movement of breadstuffs to market is indicated in tie 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present th? 
comparative movement for the week ending Jan. 27, 18/4, 
and since August 1, for each of the last three years: 



































Recetpts at— | Flour. Wheat. Corn. Oata. Barley. _Ruw. 

a Bbis.1961b>| Bush.60 lbs| Bush.36 lbs| Bush.32 lb«| Bush.48 lb | Bu.56 [bs. 
Chicago ... 49.201 437.261) 1,191,109 710,986 292,302} 48.909 
Milwaukee... 27,550 137,150 22.100 41 000 153,690} 21,600 
Duluth. on 256,360 18,050 4,483) ca eeee eo 00 
Minneapolis. 553,520; | | J eeeee ° 
Toledo..... 1,337 62 500 453 40 SS eee 1,900 
Detroit.. .. 2,226 84 190 39,052 56 636 11.636 am 
Cleveland... 6,140 27,189 13,747 39 825 — eoeee 
8t. Louis..... 18,425 62 211 841,809 172,700 77,250 1,499 
Peoria....... 6,750 9,600} 192,400} 106,700 49,700 1,200 
Kansas City.|; =... 85,820 SS cos o | _conese 

Tot.wk, ’94. 111,629} 1,747801| 2,783,661] 1,134,410 534,458) 75,009 
dame wk,’93. 235,149) 3,541,381 2,753,739] 2,369,458 760,305} 126,920 
dame wk,’92. 202,929} 2,234,434] 3,471,444) 2.158.906] 932,075] 128,984 
Since Aw. 1. 

1892-94. .. | 7,156.747/110,193,780| 88,226,186] 68,460,130) 21 033,826 2,250,229 

1992-93. ...| 7.629,996 172,619,241) 66,916,812) 63,919,332) 21,551,023 — 

1891-92..... 4,518,581 154,873,505| 63.332.6°7| 59 560.249| 21,740,219 12,5160 





The receipts of flour and grain at the seaboard ports for the 
week ended Jan, 27, 1894, follow: 















Flour, Wheat, Corn, Oats, Barley, By : 
Receipts at— bbls. busn, bush. bush. bush, wir 
New York.... «e+ 121,088 4.550 22.150 203.700 85,050 +++ ag 
Boston..... 36.658 29.169 183,079 119,315 1,200 8 
Montreal.. er 15.000 Tecate 2 
Philadelpbi 61,758 111,980 74,835 4,000 4738 
Baltimore..... 129,4°4 703,54 25,00 ‘08 
Richmond........... 16.700 19,520 25,972 son ee 
New Urieans 203,544 113,174 62,125 = 
1 
Total week 430,045 1,498,407 515.477 A} 
Week 1893 739,361 681,770 17,635 . 





The total receipts at ports named in last table from Ja. t 
to Jan. 27 compare as follows for four years: 
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Receipts of 1994. 1893. 1892. 1891. | packages valued at $122,534, their destination being to the 
r ia '. 015, * . ° 
PFlour.......-.---edbIS. 1,547,-80 1,111,954 1,495,707 1,015,155 points specified in the table below : 
Wheat bush. 1,936,231 2.657.226 5,919,523 958.755 
Corn wees 10,647,348 2'095.552 14,842,944 2,745,701 1894. 1893. 
Oats ie tv a thet Sites] 2.51319 | Mw YORK TO JAN. 29. 
oy tebe is "Te 108 45.652 645,528 ”50,035 Week. Year. Week. Year. 
Total grain........ 16,643,925 8,393,723 26,286,719 6,799,979 | Great Britain................ 83 415 84 3:0 
The exports from the several seaboard ports for the week | Pitter European..... S| saaes » m.. 
ending Jan. 27, 1894, are shown in the annexed statement: 425 7 64 200 475 
a Wheat. Corn. Flour. Oats. Rye. Peas. 4 some one 
igaltabaea bush. _ bush: tbls, = bust, = bush. 8 "393 15 i 
York $24.40 344,663 74,117 6,042 oases 305 2,035 889 1,946 
60,517 149.237 «18,003 geese 5 208 61 156 
I 1b,760 9.357 3810 30.097 ..... 3 653 217 530 
ees ae eee ? é 
Pecans 275,758 939.172 73,745 1... 350 3,324 303 4,236 
Seecua 120.849 248,390 2): 84 183 Other countries. ............. 68 206 40 147 
ae #000 252,856 10,286... see aia 
seeeeeeeceees ceeeenee  sesereee  seceeees  — seeereee ee 21,206 1,822 8,029 
cece eeeeceee eeeeese 8 « ceeeeese sesecess cesecece China, via Vancouvel*.... Bee 2,180 saa 3,160 
otal week. 5--+-: pny Bary ty . ss ao Total.............-...-.-.| 1,893! 23,386 |} 1,82 11,189 


Same time 1493......1,105,386 ‘593,051 162.508 99.799 35,017 

The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 





——— Flour.———. eat... —————Corn.—_- —~ 
Exp’ts for week & Week. Since Sept. Week. Since Sept. Week Since Sept. 
1, 1893. Jan.27. 1, — 


since Sept. 1 to Jas. 27. 1, 1393. Jan. 27. 








13. bbis. bush. bush. busn. bush, 

United Kingdom 128,815 3,49°,276 368,246 11,392,898 1,416,613 13,4 5,063 
Continent........ 17,583 745,468 433,525 12,055,820 5946,7 0 8,230,169 
§.&C. America.. 7.414 613,876 6,268 730 47,035 
West Indies.. .... 24,550 562,917 23,063 7,269 25,710 
Brit. N. A. Col’s. 13,03 1814.3 0 ons 5 | wenden 53,001 
Other countries.. 330 19,962 200 101,319 730 55,523 

Total ..... -. ... 194,075 5,622,079 805,271 23,489,1°8 2,022,113 *2,107,421 
Total 1892-93..... 162,895 5,847,077 1,105,386 35,201,718 553,051 12,764,544 


The visible supply of grain, comprising the stocks in granard 
at the principal points of accumulation at lake and seaboary 
ports, Jan. 27, 1894: 




















Wheat, Corn, Oats, Rye, Barley 
In store at— bush. bush. bus”. bush. 3”. 
‘ 18,4*°8,000 2,435,000 1,589,000 48,000 
-. 1,124,000 8,000 118,06 —... 
re P 45,000 45,000 14,000 
2,337,000 488,000 54,000 65,000 
360,000 307,000 156,000 es es 
20,498,000 4,118,000 814,000 234,000 
197,000 2,120,000 18,000 1,000 
OS ees 21,000 15 000 
. 10,005,000 72,000 25,000 30,000 4,000 
00 rrr ee eee 
2,767,000 $54,000 11,000 GO ss nwecscss 
149,000 FF. a eee ee 
1,667,000 30,000 45,000 1,009 6,000 
a = =—Sss i(k eenee =e «he 
20,000 ey = § saseeeme  cuseesas 170,C00 
5,141,.00 507,000 ee ssscones 28,000 
D WeRideaas  aegnnne rae <neenes  Kembslecs 
Cincinnati............. 7,000 24,000 17,000 Q 140,000 
Boston.. Saieetosnesenses 1,271,000 61,00 51,000 19,600 
oronto .. oo SERED —ss és a sense 34,600 osipnana 68,600 
Montreal 629,000 4,000 160,000 58,000 60,000 
Philadelph 376.000 930,900 220,000 e a : 
Peoria....... 121,000 299,000 106,000 000 
Indianapolis .. 145,00 100,000 77,600 2,000 
Kansas City..... .. . 552,000 30,000 26,000 9,000 
Baltimore............. 1,198,000 781,000 212,000 63,000 
Minneapolis........... 12,823,000 353,000 41,000 21,000 161,000 
Total Jan. 27, 1891 §0,"65,000 14,406,000 —- 4,157,000 573,000 = 2,0°7,( 00 
Total Jan. 20, 1891 .80,384,000 12,856,009 4,117,000 587,000 2,194,000 
Total Jan. 28, 1893 81.458,000 00 5,708,000 937,::30 2,114,000 
Total Jan. +0, 1892.43.122,254 7,396,516 3,572,319 26 1,550,551 
Total Jan. 31, 1891.23,749,247 2,642,243 3,521,366 3,144,068 


THE DRY GOODS TRADE. 
New York, Friday, P. M., February 2, 1894. 
The indisposition of buyers to operate has continued to be 
the feature in the market during the past week. The want of 
confidence in the future still handicaps trade, and notwith- 
standing the growing wants of jobbers and retailers buyers 


are unwilling to place orders in any considerable quantities. 
There is no dispute as to the values of merchandise nor as to 
terms, for sellers are willing and ready to meet the wishes of 
buyers ; but caution and prudence are the first consi jerations; 
and with such a spirit as the basis of action, the only outcome 
possible is a careful selection of only those wares that are 
needful for immediate wants. Speculation and over- buying 
are visions of the past. The market is not over-stocked with 
desirable goods of any kind nor make, in the hands of mills 
nor distributers, and the spring trade, which is now due, un- 
der ordinary circumstances will easily absorb stocks in sight 
and give ‘rders to the manufacturing centers that will again 
put machinery in motion and work and wages to the unem- 
ployed. 

, Domestic WooLEN Goops — Wcolens of all kinds have been 
in very light demand. Some few large clothiers have taken 
small lots to fill out their uncompleted orders. Cloakings and 
pe fultings have been in fair request. Dress goods in fine 
—— and desirable sty les have been ordered in excess of 
egg and some mills are ruaning over-time on past 
an + from continuation of these and new orders havea 
ys oe output for the spring season. The import of 
pen ty 8 has been very light, and such as have come into 
pa = not interest buyers in comparison with the very 
of this — 8 that have been produced here, Ia lower grades 
deg the demand has slightly increased, with] a very 
ieeeeaae outlook, and as they are not in large surplus, a usual 
os pews would soon reduce the stock and leave the market 
movie — condition, Striped flannels and domets are 
their , anal vn — -y oe shirt manufacturers find 

‘ ‘ re, and prefe i i 

Tunning and thei: halp pie hr r to keep their machines 


Doureric Cotton Goops.—The exports of cotton gocds 
8 ort for the week ending January 29 were 1,893 


















































“* From New England mill points direct. 

The value of the New York exports for the year has been 
$1,074,429 in 1894, against $524,942 in 1893, 

Brown sheetings have been quiet during the past week, ow? 
ing to absence of export demand. There has been a fair 
movement to converters of heavy 4x4 and 30-inch goods, and 
some styles of wide low grades for finishing, at prices that 
seem low. The general range of prices for bleached goods, 
however, offer very little temptation to converters to buy the 
gray cloths, and with finished stocks on hand equal to their 
present needs, they are no- inclined to tempt the future. 
Colored coiton goods of all styles are exceedingly quiet, and 
in full supply for present and prospective wauts. Printing 
cloths have taken another boom and are firm at 27c., with 
large sales—under the circums'ances, 


1894. 1893. 1892, 

Stock of Print Oloths— Jan. 27. Jan. 28. Jan, 29. 
Held by Providence manufacturers, 278,000 None. 37,000 
Fall River manufacturers........... 162,000 1,000 213,000 








Total stock (pieces) ..........--.. 440,000 1,000 250,000 
_ The comparative prices on middling cotton, standard sheet- 
ings and printing cloths for the previous two years ending 


January 27th are as follows: 
1892. 1893. 1894. 
79 91g 





ON nae Pee ee 8lig 
Standard sheetings 6% 6% 
INS a hutrnicnctnciscnanniinaendaanwets 4 2131¢ 


FOREIGN Dry Goops.—The market still remains very quiet, 
fair offerings and few buyers—a waiting race dependent on 
the decision of the want of decision at Washington. Carpets 
have been very active during the past week, especially in 
tapestries, and all other grades are receiving due atention. 
Mattings, both Chinese and Japan, have sold very freely 
and stocks are very light. 

Importations and Warchouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this portfor the week ending Feb. 1, and since Jan. 1, 
a and for the corresponding periods of last year are as 
ollows : 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pager, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pager, published 
every other month, 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts, 








NOTICE. 

A new edition of our State AND City SUPPLEMENT 

corrected to as near the date of publication as possible 

will be issued early in the month of April. We make 

this announcement in response to numerous inquiries 
which have recently been received. 











CITY FINANCES IN MASSACHUSETTS. 

The following statements concerning the financial condi- 
tion of Massachusetts cities are summaries from the reports 
of the mayors made.public last month. Reports of other 
municipalities were published in last week’s CHRONICLE. 

New BeEpFrorD.—The total debt of New Bedford, according 
to Mayor Brownell, is $2,179,194 98, and the net debt $1,833,- 
694 93, The increase during the past year was $225,572 54, 
The city has exceeded the debt limit by $67,487 01. To pro- 
vide for this sum it will be necessary to seek relief through 
the General Court, and such action is asked for immediately 
by the City Council. Bonds to the amount of $130,000 will 
mature cn Oct. 1 next, of which $120,000 are water bonds, 
and it is recommended that $80,000 of these be refunded and 
a sinking fund for their extinguishment beestablished. To do 
this it will be necessary to petition the Legisiature for 
authority. ‘It is safe to estimate,” says the Mayor, ‘that 
we shall require $250,000 to be raised by the issue of bends.” 

NORTH AMPTON.— The net indebtedness of the city of North- 
ampton on Dec. 1, 1893, according to Mayor Henry A. Kim- 
ball, was $421,791 24. Of this sum $120,000 in water works 
bonds will be taken care of by the water department from 
their income, leaving to be provided for by the city treasury 
$301,791 24. 

The assessed valuation of 1893 was $10,010.330 ; appropria- 
tions, $162,995 ; tax rate, $16°50., 

In the opinion of the Mayor the valuation for 1894 will not 
be much in excess of that of 1893. It is therefore deemed 
necessary that great caution should be exercised in making 
appropriations for next year, as the tax rate should not be in- 
creased, but if possible should be reduced. 

The city water works system has cost, to the present time, 
$305,345 12, all of which, except that portion of the funded 
debt known as water works bonds, amounting to $120,000, 
has been paid from the income of the water department. 

SPRINGFIELD.—Mayor Edmond P. Kendrick reported that 
the total debt of Springfield on January 1, 1894, was $1 975,- 
488, the cash assets, $420,887, and the net debt $1,554,601. See 
CHRONICLE Vol 57, pages 51 and 148. 

Quincy.—A part of Mayor Hodges’ inaugural was as fol- 
lows: “The finances of the city demand our most earnest 


falls due this year. The water debt is $654,000, of which 
$22,000 falls due this year. In addition to this we have ag. 
sumed, on account of the water supply of the city, $54,000 
for the extension of water mains, and the total city debt is 
therefore almost $1,000,000, of which sum $36,730 falls due 
this year. Our limit of indebtedness is 244 per cent on $15,- 
881,514 (the average valuation of three years), which is $384,- 
612 85.” 

SaLEM.—Mayor Turner alluded to the public debt only 
by mentioning the fact that it had been increased $120,000, 

SOMERVILLE.—According to Mayor Hodgkins the total 
funded debt of the city of Somerville on January J, 1893, wag 
$1,194,500. In 1893 the debt was increased as follows: Ap- 
propriations for three new school houses, $93,599; construc- 
tion of sewers, $10,000; renewals of funded debt, $17,000, 
making a total increase of $222,000. This increase added to 
the debt on January 1, 1893, brought the total debt up to 
$1,416,500. During the year the city’s debt was reduced by 
payments on bonds to the amount of $137,000, leaving the 
total funded debt January 1, 1894, $1,279,509. 

TAUNTON.—Mayor Willis K. Hodgman reported that Taun- 
ton’s net municipal debt on December 1 was $198,467 96, and 
the net water debt on the same date was $609,283 24. 

WaLtHAaM.—Mayor Warden reports that the entire net 
funded debt of the city (including park loan) amounts to $1,- 
114,130 86. This shows an increase of $51,139 since March 
March 1, 1893. 

Wosurn.—Mayor Hugh D. Murray reported that the pres- 
ent net debt of Woburn is $394,370, Increase during 1893 was 
3436 83. The last of the water debt of $100,000 comes due 
April 1, 1894. The sum of $1,000 is available, the balance to 
be paid before June 13, 1905, and that sum can be cared for 
by dividing it into eleven notes of $9,000 each. 

WoRCESTER,—Mayor Marsh gave the net funded debt of 
the city on Nov. 30, 1893, as $2,505,974 19, showing a decrease 
of 394,929 42 since Nov. 30, 1892. Ona the first-named date 
the grosss funded debt amounted to $4,265,500 and on the 
last named date to $1,325,000, an increase of $59,500 during 
the year. The estimated valuation for the year 1894 is $85,- 
000,000. The net cost of the city water works to Nov. 30, 1893, 
was $2,540,300 38; total amount of revenue received for the 
year ending Nov. 30, 1893, $185,545 07. 

The Mayor commented favorably on the new charter which 
went into effect with the new government this year. 








THE VIRGINIA DEBT SETTLEMENT. 


We are indebted to Messrs. John L. Williams & Sons, of 
Richmond, Va., for the copy of two important acts res ect- 
ing the Virginia State debt, which we print in full below. 

The first act is House Bill No. 178, which has just become & 
law by the approval of the Governor on Wednesday of this 
week, It re-enacts the Funding Act of Feb, 20, 1892. All old 
Virginia bonds may therefore now be brought in and funded 
into new Century bonds upon the same terms as the Olcott 
settlement. Under the old law, however, coupon bonds once 
converted into registered certificates were not re-convertible 
into coupon bonds, but the act which has just passed makes 
coupon and registered bonds interchangeable. The amountof 
old securities outstanding is only about two and a-half millions 
and the funding will be to the advantage of both the State 
and holders, 

The second act is Senate Bill No. 202, which has just passed 
the Senate, and authorizes the Virginia State Sinking Fund 
Commissioners to invest the surplus revenues of the State 
from time tv time in Virginia Century bonds or Virginia 3s, 
to the extent of $100,000 per month. It is expected that the 
Sinking Fund Commissioners will advertise this month for 
the purchase of bonds. and continue the purchase from 
month to month for many months to come, as the State has 
a very large balance on hand at present unappropriated, 
amounting at the close of the last fiscal year to about one 
million dollars. Messrs. Williams & Sons do not say whether 
or not this act has passed the House of Represen'atives, and we 
therefore assume that it has not. They inform us, howeve?, 
that it is confidently expected that the act will be approved 
by the Governor and become a law. 

The two bills are as follows: 
HOUSE BILL Neo. 178. 


A BILL to amend and re-enact sections 7, 17 and 18 of an act appre 
February 20, 1892, entitled an act **to provide for the 





consideration. The city debt is $339,730, of which $64,730 





the public debt of Virginia not funded under the provisions of a" 
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entitled ‘ An act to ascertainand declare Virginia’s equitable share of | pu»lished in the cities of Richmond, New York and Baltimore 


the debt creuted before and actually existing atthe time of the partition |t at they will receive offers foc the sale of such amount of 
of her territory and resources, and to provide for the issuance of | the bonds issued under the act of February fourteen, eighteen 


bonds covering the same, and the regular and pro upl payment of the 
interest thercon,’ approved February 14, 1832,” and to provide for 
carrying the same into effect. 

Whereas it has come to the knowledge of this General Assembly, 
through the officers charged with the exchange and funding of out- 
standing obligations of the Stute under the provisions of an act to pro- 
yide for the settlement of the public debt of Virginia, and so forth, ap- 

roved February tweotieth, eighteen hundred aad ninety-two, that 

elders of a portion of the u: funded debt. som~ of whom are residents 
of the State, aud others re-ileuts of foreiga countries, were barred 
from accepting the provisious of said act, approved February twen- 
tieth, eigbteen hundred and ninety-two, by reason of circumstances 
beyoud their coutrol, and who now de-ire to accept the terms as pro- 
vided in svid act, and it 1s believed that equitavly they should be per- 
mitted to do so; aud whereas the terms of settlement of the debt of 
the State having been proposed by her creditors, it is deemed just to 
adhere to the provisions of the act approved February twentieth, 
eighteen hundred and ninety-two, except as hereinafter provided; and 
whereas It is the earnest desire of the General Assembly to finally dis- 
se of the debt question without inflicting any wrong upou the 
ereditors of the State,ecither at home or abroad, but declaring the ad- 
hereuce of the State to the terms of the act of February twentieth, 
eighteen bu: dred and ninety-two, as moditied by this act, which 
should be taken as a final settlement of the State with her creditors; 
therefore. 

1. Be it enacted by the General Assembly of Virgiuia, That sections 
seven, seventeen and eighteen of an act entitled an act “to provide 
for the settlement of the public debt of Virginia not funded under the 
provisions of an act evtitled an act Lo ascertaiu and declare Vir ginia’s 
equitable share of the devt created before and actually existing at the 
time of the partition of her territory and resources, and to provide for 
the issuance of bonds covering the same, and the regular and prompt 

ayment of iurerest thereou. approved February fourteen. eighteen 
Pundred und eighty two.” approved Feoruary twenty, eighteen uun- 

red and ninety-two, shall be amended and re enacted so as to read as 

‘ollows: 

Section 7. The commissioners of the sinking fund are hereby author- 
ized and required to receive on deposit for veritication. classitication 
and exchauge such of the said obligations of the state as may be pre- 
sented to said commissioners; the said verification and exchange for 
the new bouds of the obligations so deposited to be conducted in the 
same manuer as hereinbefore provided with respect to the obligations 
deposited with the said boudhojde:s’ committee; and the said com- 
missioners of the sinkiog fuud shall issue te and distribute »mongst 
said depositing creditors, afcer tuey have fully complied with the 
terms of this act, in exchange for the obligations so depo-ited, bonds 
authorized by this act, as follows, pamely: To each of the several 
classes of said depositing creditors the same proportion as the same 
class receive under the distribution made by tue commission for the 
ereditors represented by the bondholders’ committee: provided thas 
bo obligation shali be received for such deposit after the thirtieth day 
of June, eighteen hundred and vinety-four, por shali avy coupon bonds 
be received which do not have attached thereto all the couvons matur- 
ing after July first, eighteen huudred and ninety one; but for any 
such coupons a8 may be missing, coupons of like class and amount, or 
the face value thereof in cash may be received; the said cash if paid, to 
be returned if proper cou; ons are subsequeutly tendered; andeach de- 

sitor shall, when be receives his dis: ributive share of the said new 
ssue of bonds, pay to the commissioners of the sinking fund three aud 
one-half per ce: tum iv cash of the par value of the bonds received by 
him ; and said sinking fund commissioners shall cover the fund thus 
received into the treasury of the Commouweaith. 

Section 17, The comm'ssioners of the sinking fund are authorized, if 
it shall seem tu them fur the best interest of the Commonweaith, to 
make one extension of the time for the funditg of the outstanuing 
evidences of debt due by the Commonwealth not beretofore funded, 
for a period not exceeding six months from the thirtieth day of June, 
eighteen hundred aud nivety-four. 

Section 13. Lhe commissioners of the sinking fund are authorized to 
exchange cou; on bonds of the State, issued under act of February 
twentieth, eighteen hundred and ninety-two, into registered bonds, 
and vice versa, aud to arrange for the trunsfer of registered bonds. 
Forevery boud so issued in exchange a fee of fifty cents shall be 
charged by and paid tu the Second Auditor, and shall, upon his order, 
be covered into the treasury to the credit of the siokiug fund; and 
bonds so taken in exchange shall be canceled in the manner hereinbe- 
fore prescribed. 

2. fhe honds issued hereunder may be the same heretofore engraved 
under the provisions of said act of February twentieth, eighteen hun- 
dred aud ninety-two, and mm the same form as prescribed In said act, 
and the plutes for the engraving of said bonds under said act of Feb- 
Tuary twentieth, eiguteea hundred and niuvety-two, may be used by 
the cummissiouers of the siuking fund in the preparation of boi ds 
to be issued hereunder, and all bonds thus issued shall be in all re- 
spects valid. 

3. The commissioners of the sinking fund are hereby authorized to 
advertise for the reception of bouds for exchange under the provisions 
of this actin such financial centres as they may deew best. 

4. This act shall ve in force from its passage. 


SENATE LILL NO, 262, 


A BILL to amend and re-enact sections 420 and 421 of the Code of 
Virginia in relution to the use by the commissioners of the sinking fund 
of any surplus money in the treasury in the purchase of bonds of the 
4 wsued under the Actsof February 14, 1e82,and February 20, 
1, Be it enacted by the General Assembly of Virginia that sections 

four hundred aud twenty and four hundred and twenty-one of the 

Code of Virgit ia be amended and re-enacted so as to read us follows: 
See. 420. To be used in buying bonds.— Avy mouey in the treasury to 

the credit of the siuking fund shall, annually, or oftener as ovcasion 

may require, te applied by the commissioners to the purchase, at 

Market rates (not, however, exceeding the par value), of bonds issued 

under the act of Ft bruary fourteen, eighteen hundred aud eighty-two 

ante the act ot February twenty, eighteen hundred and ninety- 


b Sec.421. How amount to be expended is ascertained ; bonds to be bought 
re aled bias.—1t sh ‘ll be the duty of the comwissioners of the sinking 
ud to meet on the first Vouday of February, eighteen hundred and 
nets four, and on the first Mouday in every won h thereafter, to 
ittwnine at each of such meetings What, if apy, sum can be spared 
of th the u easury, after mahing umple aliowance for all the expenses 
a. _ Government and of the pubjic schools and for the payment of 
ee upon the bouas of tue State, issued under the act approved 
pe es fourteen, ‘ighteen hundred and eighty-two, avd under the 
und Pproved February twenty, eighteen hundred and ninety-two, and 
er the act approved February twenty three, eighteen hundred and 

ninety-two, 
oun determined by sad commissioners that there be a surplus in 
ment per pe A after making due allowance as aforesaid for the Govern- 
shall pon ae expenses aud iuterest upon said bounds so issued, they 
exceed iy to the treasurer of the commouwealth that such sum, but 
'bg One hundced thousand dollars iu each mouth, as they may 


preiermine, may be drawn from the treasury and invested as herein 


hundred and eighty-two, or February twenty, eighteen hundred 
and nivety-two, as in their judgment the sum placed to their credit 
will enable them to purchase; and that such offers may be made up to 
and including the nineteenth day of the current month. 

All such offers shall be made in writing, shall be sealed, and shall be 
opened by tne said commissioners, or a majority of them on the twen- 


| tieth of the month, at noon, in the preseuce of the Governor of the 


commonwealth, or in the event of his absence, in the presence of the 


| Secretary of the commonowealth. Ifthe twentieth of the month falls 


lon Sunday, or a legal holiday, the said offers shall be opeued on the 


| 
| 





mane fet missioners of the sinking fund shall, immediately after 
ist meeting, advertise in at least one dally newspaper 


next day which is not a legal holidav: provided, that the said com- 
missioners shall have authority to reject any and all bids made, from 
month to month: poeuees. that the said commi-sioners may invest in 
the purchase of said bonds the aggregate funds ascertained by them 
iu the mode prescribed by section of this act to be used for that 
purpose, whenever said commissioners deem it to the interest of the 
State. 

All bonds purchased under this section shall be listed on the minutes 
of the board, which list shall show the number and the denomination 
of each bond purchased in each month. All bonds purchased under 
this act shall at once be converted into registered bonds in the name 
of the commissiovers of the sinking fund, which, when so converted, 
shall be delivered to the Treasurer, who sha'l label and file the same in 
his office for safek+eping; no coupo» bond shall be purchased under 
this act unless all the unmatured interest coupous shall be attached 
thereto, and the bonds so purchased shill be held as security for the 
payment of the interest on the public debt of the State as it shall or 
pay have accrued when funded under the acts aforesaid, and the 

ame may be resold when necessary by the commissioners of the 
sinking fund, and the proceed of such resale be used whenever the 
finances of the State may so require: provided, that said commissioners 
may, in their discretion, from time to time, when money is required to 
pay interest upon the debt aforesiid. borrow money upon temporary 
loans for such purpose, and deposit such boads as they may have ac- 
quired under this act. as collateral security fur such temporary loans. 

2. This act shail be in force from its passage, and all acts and parts 
of acts inconsistent with this act are hereby repealed. 








Bond Proposals and Negotiations.—We have ri - 
seived through the week the following notices of | onds 
recently negotiated and bonds offered and to be offered fcr 
sale, 


Akron, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.)— 
Street improvement bonds of Akron to the amount of $150,- 
000 have been authorized. 


Bellefontaine Qhio.—(STATE AND CITY SUPPLEMENT, page 
78.)—The city of Bellefontaine, Ohio, has sold $10,000 of 6 
per cent bonds to Messrs, Spitzer & Co. of Toledo, Ohio, for 
$11,105 and accrued interest. Ten bids were received for the 
loan, the lowest of which was $10,367 50 and interest. 


Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21.)— 
A3 per cent Boston temporary loan of $1,000,000 has been 
negotiated in New York City. 


Boulder, Col.—(STATE AND CITY SUPPLEMENT, page 136.)— 
Water works bonds of this city to the amount of $25,000 were 
sold cn January 22 to E. H. Rollins & Sons of Denver at 
9734 cents on the dollar. The bonds are dated December 1, 
1893, bear interest at the rate of 6 per cent, payable semi- 
annually in New York or Boulder, and mature in fifteen 
years, with an option of call in ten years, Principal and 
interest are payable in gold. The total amount of the securi- 
ties offered was $50,000, 


Brenham, Texas.—It is reported that $11,000 of water- 
works bonds have recently been issued by this city. 

Buffalo, N. Y.—(STATE AND CiTY SUPPLEMENT, page 45.)— 
No bids were received on January 25 when $300.000 of Buffalo 
school bonds, dated February 1, 1894, and $209,176 37 of Buffalo 
tax loan bonds dated August 1, 1893, were offered for sale, 
Both loans were to bear interest at the rate of 3'¢ per cent, 
payable semi-annually on February 1 and August 1, the 
school bonds to mature February 1, 1914, and the tax loan 
bonds August 1, 1898. Comptroller Gavin reports that the 
rate of interest on the tax loan bonds has been increased from 
31g to 4 per cent, and the secufities will be dated February 1, 
1894, instead of August 1, 1893. Another date will be fixed 
in the near future for the opening of bids on both loans, 
Principal and interest will be payable at the office of the 
Comptroller or at the Gallatin National Bank, New York, as 
the purchaser may elect. A full and detailed statement of 
this city’s outstanding bonds and general financial condition 
at the present time will be found on a following page. 

Canadian County, 0. T.—County Treasurer E. A. Sharpe 
offers for sale $47,900 of 6 per cent 2-10 year refunding bonds, 
The assessed valuation of the county in 1893 was $2,382,000, 
The population, according to local figures, is 18,000. 

Canon City, Colo.—On January 22 the —_ of Canon 
City voted in favor of issuing water-works bonds to the 
amount of $10,000, the interest rate not to exceed 7 per cent. 

Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 
78.)—Water-works extension bonds to the amount of $100,000 


have been authorized. They will be 4 per cents, due in 1904, y 


Colorado Springs, Colo.—(STATE AND City SUPPLEMENT, 
page 136.)—Bids will be received until February 19 by Chas. 
E. Smith, City Clerk, for the purchase of $25,000 of gold water 
bonds, The loan will bear interest at the rate of 5 per cent, 
payable semi-annually, and will become due in 15 years, with 
an option of call after ten years. 

Columbia County, N. ¥.—(STATE aND CITY SUPPLEMENT, 
page 46.)—County bonds to the amount of $15,000 will be re- 
funded on March 1, 1894, The total indebtedness of the 
county is $146,600, 


, 
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Creighton, Neb.—The people of this village will vote on is- 
suing $9,000 of bonds for water-works. 


Danville, Ky.—Town Clerk F. N. Lee notifies the CHRON- 
ICLE that no time has as yet been appointed for an elec- 
tion to vote on the question of issuing water-works bonds. 
The council is investigating the new town charter to see 
what authority they have to issue bonds, and are having esti- 
mates made as to the cost of erecting water works. 


Donglas County, Neb.—(STATE AND CITY SUPPLEMENT, page 
121.)--Bonds of Douglas County, Neb., to the amount of 
$150,000 were awarded on January 29 to Messrs. Rudolph 
Kleybolte & Co. of Cincinnati. The securities are dated July 
1, 1892, bear interest at the rate of 41¢ per cent, and mature 
July 1, 1912. 

Gainesville, Texas.—(STATE AND CITY SUPPLEMENT, page 


ob iene nati = 


=> 


been authorized. 


Gallipolis, Ohio.—(STa1E AND CITY SUPPLEMENT, page 81.) 
Sealed bids will be received until February 19 at the office of 
C. H. D. Summers, City Clerk, for the purchase of $88,000 of 
water-works bonds and $4,500 of redemption bonds. Both 
loans will bear interest at the rate of 5 percent, payable 
semi-annually at the City Treasurer’s office,and will mature 
February 25, 1914. 


Hillsboro County, N. H.—The County Commissioner of 
Hillsboro County will receive bids until March 1, 1894, at the 
court house in Manchester, N. H., for the purchase of 4 per 
cent bonds to the amount of $117,000, issued to fund the float- 
ing debt. The securities will mature January 1, 1914, and will 
be subject to call after January 1, 1904. 


Hoboken, N. J.—(STATE AND CITY SUPPLEMENT, 
Sewer bonds of Hoboken to the amount of $100,0 
be issued. 


Hudson County, N. J.—(STATE AND CITY SUPPLEMENT, page 
60.)—On February 1, $500,000 of Hudson County public road 
bonds were awarded to Messrs. Benwell & Everett at 102°5 and 
accrued interest. Tne securities will be dated March 1, 1894, 
and will mature January 1, 1924 (int. J. & J.), and both in- 
terest and principal to be payable in gold. The bonds will be 
exempt from taxation and a sinking fund is established 
which shall be sufficient to redeem them at maturity. 

Jamestown, N. Y.—(STATE AND CITY SUPPLEMENT, page 48.) 
—Street improvement bonds of this city to the amount of 
$10,000 have been authorized. 

Kenyon, Minn.—Bids will be received until February 20 
for the purchase of 6 per cent 20-year bonds to the amount of 


ge 59.)— 


will soon 


Lansingburg Union Free School District No. 1, N. Y.— 
On January 29 4 per cent school bonds of this district to the 
amount of $30,000 were awarded to Messrs. Rudolph Kleybolte 
& Co., of Cincinnati. The bonds will be dated and 
ready for delivery March 1, 1894, and will become due at the 
rate of $2,000 yearly from December 1, 1800, to December 1, 
1914. Interest will be payable semi-annually on June 1 and 
December 1 at Lansingburg or New York, as the purchaser 
may desire, the bidder to state also whether coupon or regis- 
tered bonds are preferred. 
The bonded indebtedness of the district is $12,000, and the 
assessed valuation for 1893 was $6,120,644. 
Lawrence, Mass.—(STATE AND CITY SUPPLEMENT, page 26.) 
—Sealed bids will be received until February 8 by Wm, T. 
Kimball, City Clerk, for the purchase of the whole or any 
part of $327,000 of water loan coupon bonds. Interest at the 
rate of 4 per cent will be payable semi-annually and the bonds 
will mature July 1, 1923, with an option of call July 1, 1913. 
They are issued to refund the same amount of 6 per cent 
water bonds falling due April 1, 1894,and are part of an issue 
of $900,000 authorized by Chapter 147 of the Acts of the 
Legislature of 1893. ’ 
Lockland, Ohio.—The 5 per cent water-works bonds of 
Lockland, Ohio, to the amount of $20,000 were sold on Jan. 
23 for a premium of $524. They will be dated Oct. 1, 1893, 
and will become due at the rate of $500 yearly from Oct. 1, 
1908 to 1912, and then at the rate of $1,000 yearly from Oct. 
1, 1918, to October 1, 1927. 
Monongahela, Pa.—The election to vote on issuing $20,000 
of street and sewer bonds of this city will take place on 
February 19. 
Mount Vernon, N. Y. (STATE AND CITY SUPPLEMENT, page 
50).—Bids will be received until {February 20 by the Common 
Council of the City of Mount Vernon for the purchase of 4 
per cent sewerage loan bonds to the amount of $25,000. In- 
terest will be payable semi-annually, both principal and inter- 
est being payable at the office of the City Treasurer. The 
loan will be dated December 1, 1893, and $10,000 of the 
amount will be payable each year on June 1, 1917 and 1918, 
and $5,000 on June 1, 1919. The bonds will be coupon with 
rivilege to the holder of having them made registered 

mds and they will be delivered March 1, 1894. 

‘ew Haven, Conn.—(STaTe anp CiTy SOPPLEMENT, page 
38.)—It is reported that $60,000 of the third series of New 
Haven City School District bonds have been sold to H. C. 
Warren & Co. of New Haven at 101°5225 and $15,000 to S. 


178.) —Water bonds of this city to the amount of $10,000 have ; 


Charles F, Bishop, Mayor. ‘ 
Buffalo’s debt has been revised to date by means of a spec 


to 84 years. The other bids received for the loan were as fo]- 
lows: 

Street, Wykes & Co, New York City.............-cceeesccees nee 10117 
Kimberly, coot & Day, New Haven, Conn...................--. 100°76 
Quigley & Tuttle, New York City.............-.-.2---222--eeee ee 100°625 
N. W. Harris & Co., Chicago, Lll...... avabinhianbenneibiene 100°61 
Geo. A. Fernald & Co., Boston, Mass............22.----0----000- 100°33 
Pascen, Leash & Oo . WOW TERE Cie... 2. ccccccccccccscccescces 100° 

i EE, Makiins & Bet, WesteG, TAAGG...ccccccccccccsccsccsececasssss 100°00 


Passaic, N. J.—(STATE AND CITY SUPPLEMENT, page 62,)— 
Sealed proposals will be received at the office of the City 
Clerk at Passaic, N. J., until February 5, 1894, for $750,000 of 
City of Passaic bonds bearing date December 1, 1893, with 
a:crued interest to date of delivery. The securities will bear 
interest at the rate of 5 per cent per annum, payable semi- 

| annually, and ten of the bonds will become due on December 
1, 1898, and ten on the 1st day of each December thereafter 
until the whole of the loan is paid. 


Port of Portland, Oreg.—(3TATE AND CITY SUPPLEMENT, 
page 147.)—Charles E. Ladd, Treasurer of the Port of Port- 
land, will receive proposals until February 8 for the purchase 
of $10,000 of 5 per cent 30-year improvement bonds. 

Sandusky, Ohio.— (STATE AND CITY SUPPLEMENT, page 84,) 
—City Clerk A. W. Miller writes the CHRONICLE that the 
proposition to issue $30,000 of bonds for water-works exten- 
sion will be voted upon by the elecotrs of that city at the 
election to be held on the first Monday in April. 

Syracuse, N Y. (STATE AND CITY SUPPLEMENT, page 54.)— 
Proposals will be received until February 5 at the office of 
P. R. Quinlap, City Treasurer, for the purchase of $37,500 of 4 

r cent refunding bonds dated February 1, 1894, and payable 

ebruary 1, 1904. Interest will be payable semi-annually at 
the Union Trust Company of the City of New York. The 
bonds are registered and are to be paid for and delivered at 
the office of the Union Trust Company. They are issued to 
refund bonds maturing February 1, 1894, 

Tonawanda Village, N. Y.—(STATE AND CITY SUPPLEMENT, 
page 55.)—It is reported that the 65,000 of 5 per cent 20-year 
water bonds offered for sale on January 25 have been sold to 
Isaac W. Sherrill of Poughkeepsie at 101°03875. 

An election will be held in this village on February 13 to 
vote on issuing $275,000 of 4 per cent 30-year bonds to pur- 
chase the plant of the Niagara River Water-works Company. 
Waterbury, Conn.—({STATE AND CiTY SUPPLEMENT, page 
40.)—On Jan. 29th $500,000 of 4 per cent water bonds dated 
Jan, 1, 1894, interest J. & J., were awarded to Messrs N, W. 
Harris & Co. of New York, who bid 101'68 and accrued inter- 
est for the $400,000 maturing in 1919 and 100-41 for the other 
$100,000. The securities were to be issued as follows: 


#200,000 on the Ist day of February, 1894. 
$100,000 on the Ist day of March, 1894. 


100,000 on the 1st day of April, 1~94. 
100,000 on the 1st day of May, 1894. 

They will mature at the rate of $5,000 yearly from Jan. 1, 
1899, to Jan. 1, 1918, and the remainder on Jan. 1, 1919. 
Eight other bids were received for the loan. 

Waynesboro, Pa.—The citizens of Waynesboro will vote on 
February 20 on the proposition of issuing $15,000 of street im- 
provement bonds, 

West Point, Ga.—(CHRONICLE, Vol. 56, p. 767.)—Mayor H. 
T. Woodyard reports that West Point is now ready to sell 
$20,000 of 5 per cent bonds issued for electric-light and other 
improvements. The securities will mature at the rate of 
$1,000 yearly from 1898 to 1907, both inclusive, then at the 
rate of $2,000 yearly from 1908 to 1912. Interest will be pay- 
able semi-annually in New York City. 

Zanesville, Ohio.—(STATE AND CiTy SUPPLEMENT, page 86.) 
—Sealed bids will be received until February 19 at the office 
of W. M. Shinnick, Jr., City Clerk, for the purchase of $25,- 
000 cf 5 per cent 20-year water-works improvement bonds, 
dated July 1, 1893. Interest will be payable semi-annually 
at the Nassau Bank, New York, or at the City Clerk’s office, 
at the option of the holder. A certified check for $500 must 
accompany each bid. 

The present bonded debt of the city consists of $355,000 of 
water-works bonds and $178,000 of bonds issued for general 
city purposes, of which amount $132 315 are special assess- 
ment bonds issued for paving and sewer purposes. Of these 
special assessment bonds $29,405 will be paid on March 1 and 
September 1 of the current year. The assessed valuation for 
1893 was $9,000,000, which is about one-third of actual value, 


STATE AND CITY DEBT CHANGES. 
We subjoin reports as to municipal debts received since the 
ast publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Baffalo, N. Y¥.—(STaTE AND CITY SUPPLEMENT, page 45.)— 
The following statement of 





report to the CHRONICLE from City Comptroller Joseph 5. 


Gavin. 


Buffalo is in Erie County, and the city’s tax valuation is 





Harrison Wagner at 101°85. The bonds bear interest at the 
rate of 4 per cent, are dated Feb. 1, 1894, and are payable in 31 





about five-sixths that of the entire county. 

















































































il 








Feprvary 8, 1894.} 


THE CHRONICLE. 






235 








LOA 
NAME AND PURPOSE. 


1, CITY alld PURPOSES : 
0 





, ~Interest.-— 
Rate Payable. 


——-Principal-———. 
When Due. Outstand’g 


emetic isso 4 A &O_ Ont. &' 1807 "Boson 
cago De cnsesccwes ct. '» y 
tinal building....1890 3% J & J July 15,’94t0 1905 60,00C€ 
Deficiency, ref......... 1890 31g M & 8 Mar. 1894 to 1905 145,000 
lo dO... eae eee 1893 3 July July 1, 1894 ,000 
Swing bridge, ref. .... 1887 a3 ‘¢ 3 = 1, oon ppd 
eee 312 pr. 1, 192 y 
Plank road award ....1890 3 J &D June 2, 1910 115,000 
Buffalo Charter loan..1891 3% J & JS RTee 831 penely, ¢ 1142,649 
City and conney ae 7 Zé 4 ime. 1, be 2 ——— 
) 1873 7 ay 90% y 
%)60CtidOst«*SdCBSTB OC M&S Bent. 1. 1908-15000 
do do 1874 7 JI &J July 1, 1907 200,000 
do do 1875 7 M&S Sept. 1, 1910 125,000 
ao do 1891 44 M&S Nov. 1, 1911 50,000 
Monthly local work...1893 3 Var. Var 1894 49,927 
do do ---1893 31 Var Var 189 30,387 
do do ---1893 4 Var. Var 1894 24,704 
y Boxperonrantsio 7 J & J July 1,1915 100,000 
BER, coccccccccccesesce 7 7 uly 1, 1915 y 
70 7 J& J July 1, 1916 100,000 
7 J&dJ July 1, 1917 150,000 
7 J&J Jan. 1, 191 50,000 
7 J&J July 1, 1919 100,000 
7 J&J July 1, 1921 100,000 
7 J &J Jan. 1, 192 95,000 
7 J &D Dee. 1, 1924 
7 Jad Jan. 1, 1924 
7 J & IJ Jan. 1, 1925 
7 J&J July 1, 1925 
6 Jad Jan. 1, 1924 000 
34 F&A Feb. 1, 1927 120,000 
342 I3& Jd Jan. 1, 1925 50,000 
3 Jad July 1, 1910 50,000 
3 Jad July 1, 1926 30,000 
‘ 34 J3& J July 1, 1921 200,000 
3. RAILROAD LOANS :— 
Buff.kJamestownRR.1873 7 J &D_ June 2, 1893 75,000 
do do 1875 7 Jad July 1, 1894 5,000 
do do 1875 7 A &O Oct. 1, 1895 77,000 
do do 879 5 F&A Aug. 25, 18) 75,000 
do do ref.,1893 36 J & J Jan. 1, 1913 75,000 
do do ref.,1893 34 F&A Feb. 1, 1913 75,000 
do do ref.,1893 3% J & D June2, 1913 __........ 
Buff. N.Y. & Phil. RR.,1884 4 A&O Apr. 1, 1901 30,000 
Buff. & Jamest’n RR., 1884 4 M&N Nov. 1, 1902 75,000 
do y 1885 4 J &a&d Jan. 1, 1904 75,000 
Buff. N.Y. & Phil. RR.,1885 4 Jad Jan. 1, 1904 30,000 
Buff. & Jamest’n RR.,1888 34 A & O Apr. 1, 1902 75,000 
do do 1886 34 F&A Feb. 1, 1904 75,000 
Buff. N.Y. & Phil. RR.,1886 34 J & J Jan. 1, 1906 40, 
do do 1889 34 A &O Oct. 2, 1909 100, 
do do ref.,1890 34 J & J July 1, 1910 100,000 
do do ref.,1890 346 J & D Dec. 15, 1910 100,000 
do do ref.,1891 34 J & J July 1, 1911 100,000 
do do ref.,1892 34 J & J Jul say 1912 100,000 
Bohools.............+-- 1888 31 F & Af Aug.l 94 t0 1908? ¢157,000 
$12,500 yearly. 
OS seitintininssied 1889 313 M & N$Nov.1.94 to 1909? 190,000 
$7,500 yearly 
OP  atteundnncasies 1892 34 A&O Apr. 1, 1912 150,000 
4, SEWER LOANS :— a 
Bird Avenue.......... 1883 4 M&N yf 1, 1913 238,000 
Buffalo Trunk 1888-90..... 3% F & A} 4i8-O504 01018? 375,000 
Bailey Avenue............. 34 JT & J July 1, 19 ¢ 200,000 
Buffalo Trunk. .... 1889-90 34 F&A Aug. I, 1919 10,000 
Buffalo Trunk........ 34 F& A Aug. 1, 19 0 5,000 
a 188687 3 F & AfAug 1, 94°1916) 930,000 
$10,000 yearl 
Cl eee 1887 3 F&A Aug. 1, 191 5,000 
Babcock & Seneca St..1886 2 a 4 Z May fe oes rye} 
oO oO ay i, , 
Hertel Avenue........ 1887 3 F&A _ Aug. 1, 1917 200,000 
44J&D June 28, 1900 200,000 
4 F&A Aug. 1, 1896 91,525 
34 F&A Aug. 15, 1893 81,092 
3 F&A ug. 1, 88,536 
3 F&A Aug. 1, 1895 79,562 
34 F&A Aug. 1, 1897 130,639 
4 July July 1, 1894 200, 
446 J &J July 1, 1894 3,665 
M& Sept. 1, 1903 200,000 
Apr. 1, 1905 100,000 
July 1, 1906 100,000 
Aug., 1908-09 200,000 
Oct. 1, 1908 79,380 
Jan. 1, 1896 50,000 
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July 1; 1896 100,000 
Sept. 2, 1898 


Apr. 25,'1898-99 200,000 
uly 1, 1904 


50,000 
Sept. 1, 1904 ,000 
Nov. 26, 1897 64,000 
Apr. 25, 1900 100,000 
Apr. 1, 1901 90,000 
July 1, 1905 100,000 
Oct. 1, 1903 100,000 
Mech. 1, 1906 100,000 
Apr. 1, 50,000 
June 1, 1902 1,000 
June 15, 1908 57,500 
June 15, 1914 275,000 
Dec. 1, 1908 ,000 
May 1, 1919 225,000 
Aug. 1, 1909 ,000 
Oct. 1, 1909 145,000 
J J, 1910 150,000 
Jan. 1, 1911 100,000 
Aug. 1, 1911 50,000 
Nov. 1, 1911 100,000 
Oct. 1, 12 ,000 
Dec. 1, 1912 100,000 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Buffalo’s total municipal debt, the sinking fund held by the city 


Total bonded debt. 11,536, Pony 
Sinking funds mana 7? Y 5 











against the Same, and the water debt, on each of the dates mentioned. 
Jan.1,1 Jan. 1, 1892. Jan.1,1891. 

$10,099,399 $9,986,736 

o 9 271,539 280,457 

isin awnaig 11,178,734 $3327 880 9,706,279 

»435,882 3,435,882 


__ Net debt... 
Water debt (incl. above)" 93°638:582 








FREEDOM FROM TAXATION.—The Buffalo trunk sewer bonds 
are exempt from city taxation. 

INTEREST—WHERE PAYABLE.~—Interest on the bonds is payable 
by City Comptroller in Buffalo and by the Gallatin National Bank in 
New York, as follows: 





INTEREST PAYABLE. 
School bonds. 
Swing bridge. 
Market bonds. 





In both N. Y. & Buff, 
Buffalo Trunk sewer. 
City and County Hall, 


In New York only— 
Volunteer relief. 
Chicago fire relief. 


Sewer bonds— Plank road awards. Park bonds. 
Hertel Avenue. Municipal Court b’ld’g. | Railroad bonds. 
Babcock & Seneca St. In Buffalo only— Tax loans 


Deficiency loan. Water loans, 

Bailey Ave. sewer. Monthly local work. 

Buffalo Charter, 1891. | Temporary loan. 

CITY PROPERTY.—The city owns real estate valued at $9,160,733, 
personal property valued at $6,378,819; total, $15,539,552. This total 
includes the water works and real estate, valued at $889,000 and per- 
sonal property valued at $4,998,107. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows, real estate being assessed at “about 65 or 


70 per cent of its actual value.” 


Bird Avenue. 





A d Valuation, ——————. Rate of Tax 

Years. Real ’ Personal, ‘otal. er $1, ; 
eee re eee $208,665,620 $20°918121 
ee $183,254,870 $13,829,910 197,084,780  20°067182 
168,181,880 11,775,580 179,957,460 21°529983 
151,356,325 11,003,125 162,359,450 20°34253 
147,168,115 10,344,455 157,512,570 —s_..cascce 
123,693,900 9,383,405 133,076,805 — .... 2... 

76,288,208 7,622,375 83,910,583 —.......... 


The tax rate in 1894 includes State and county tax, $5°075; city tax 
proper, $15°843121; total, $20°918121. 

POPULATION.—In 1890 population was 255,664; in 1880 it wae 
155,134; in 1870 it was 117,714. 

Cambridge, Mass.—(STATE AND CITY SUPPLEMENT, page 
23.) —William A. Bancroft, Mayor. 

A special report to the CHRONICLE from William W. Dallin- 
ger, City Treasurer, enables us to give the detailed statement 
of indebtedness, assessed valuation, &c., of the city of Cam- 
bridge on the first of December, 1833, the beginning of the 
new fiscal year. During the year just closed the city has 
issued securities to the amount of $200,000, of which $150,000 
belong to the water debt and $50,000 to what is locally desig- 
nated as the ‘‘Municipal Debt,” the cost and payment of 
which comes upon the holders of property. The details of 
the new loans, which will be found listed in the general bond 
table, below are as follows: 





MUNICIPAL DEBT. WATER DEBT. 
Se ¥ Bonds— Water Bonds— 
4s, F. & A. $10,000 Aug. 1, 1923. | 4s, F & A, $100,000 Feb. 1, 1913. 
School building bonds— | 4s,F&A, 50,000 Aug. 1, 1918. 
4s, M. & N. $40,000 Nov. 1, 1903. 


It may be of interest to note that the $10,000 added to the 
bridge loans this year was issued for the completion of the 
new Harvard bridge and approaches, making a total of 
$400,000 contributed by the city of Cambrige toward the cost 
of that structure. 

The figures of assessed valuation for this year show an ine 
crease in real estate of about $2,000,000 while the personal 
property has fallen off $120,006. The tax rate was fixed at 
$16 40 per $1,000, an increase of 40 cents on the rate for 1892, 
and the heaviest which has been levied for a long series of 
years. The increase is accounted for by the unusually large 
State tax of $1°01 per $1,000, in addition to which 23 cents per 
$1,000 is paid to the State on account of the metropolitan 
sewerage system initiated about four years ago and not yet 
completed. This undertaking is carried through by commis- 
sioners appointed by thejGovernor. The State issues its own 
bonds and yearly assesses upon the several towns and cities 
benefitted by thesewersa proportionate part of the cost for inter- 
es; sinking fund and maintenance, based upon both popula- 
tio, and wealth. 

The prices received by the city for her loans issued in 1893 
have not been reported, but in May, 1892, Cambridge sold 4 
per cent 20-year water bonds at 106:09 and 10-year street and 
building bonds at 103'26, while in Decemer of the same year 
4 per cent 20-year water bonds and 10-year paving and school 
bonds were all awarded at 103°15. On the 23d January, 1894, 
4 per cent 30-year park bonds were floated at 106'89, 


This city is in Middlesex County. 


LOANS— —JInterest.—.  — Principal.—— 













NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand’g, 
Bridge loan(Harvard br.) 1887 4 A & O Oct. 1, 1917 Pity 
do do do ....1888 4 J & J July 1, 1918 00,000 
do do do ---1888 4 M& 8 Sept.1, 1918 100,000 
do do do ---1889 4 M& 8 Mch.1, 1919 115,000 
do do do ....1899 4 M&N Nov. 1, 1920 5,000 
do do ..........----1891 4 J & J July 1, 1901 15,000 
dv do Harvard.....1891 4 J & J July 1, 1921 60,000 
do do do ----1893 4 F&A Aug.1, 1923 10,000 
Building loan............- 1892 4 M&N May 2, 1902 20,000 
Land loan........ -1888 4 F&A Aug. 1, 1898 83,000 
Municipal bonds. 1885 4 A&O Apr. 1, 1895 200,000 
Park bonds 1#94 4 F&A Feb. 1, 1924 110,000 
Paving. -1874 6 J & J July 1, 1894 130.000 
do . 1875 6 J & J July 1, 1895 5,000 
do . 1892 4 M&N Nov.1, 190 ,000 
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shows Cambridge’s total municipal debt, the sinking fund held by the 











LOANS— — Interest.-~ — Principal. 
NAME AND PURPOSE. P. C. Payable. When Due. Amount. | city against the same, the water debt and its sinking fund on the first 
Disssianaicatsees 18909 4 M&N May 1, 1900 $100,000 ub hee yeuna. 
Scoct aguas mnaaniensrs a (Cf 4 7 bd 1’ 1901 100,000 of December of each of the last oe ears. _ a 
4 J & J July 1, 1901 50,000 > 1893. > 1892. A891. 
4 M&N Nov. 1, 1902 20,000 | Total bonded debt.......-.---. $2,216,000 $2,439,000 $2,294,000 
34 M&N Nov. 1, 1903 40,000 | Sinking funds. ............------ 632,815 772,280 651,827 
- . 5 « } —__—_.. 
; 2 $ Sef. 1, roe sees Net municipal debt Dee. 1..$1,583,185 $1,666,720 — $1,642,173 
6 . & y July 1. 1903 136,000 | Legal debt limit...........----- $1,8 £2,528 $1,769,972 $1,664,435 
6st4a@2 July 1, 1904 295.000 | Water debt (additional) ........$1,861,500 = $1,711,500 — $1,776,500 
6 J & J July 1, 1905 144,000 | Sinking funds.........-..------ 686,867 602,019 814,319 
¢ Fee cer i’ ine) Skoen| «©: Net water debt............. $1,174,633 $1,109,481 $962,181 
1 M&N May 1, 1910 15,000 Net city and water debt... .§ 2,757,818 2,776,201 2,604,354 
4 J & J July 1, 1911 15,000 The city has no floating debt. 
319 | é . i 1, oon rye The sinking fund for the ten-year loans receives yearly 812 per cent 
Street widening.......... 13973 6 Jad July 1. 1903 10,000 of the amount of outstanding bonds, for the twenty-year loans the sink- 
do me cock apace 1874 6 J & J July 1, 1904 90,000 | ing fund receives 312 per cent yearly, and for the thirty-year loans 2 p.o, 
do GR saseoucuae 1875 6 J & J July 1, 1905 14,000 TI dios sities ten a is 
do Mee. swiegeuage 18909 4 J & J Nov. 1, 1899 s'000 | CITY WATER WORKS.—The city’s water works are valued at 
QMO .. «000002005 ceccee 1885 4 F & A Aug. 1, 1905 65,000 | $3,133,349. In year 1890 receipts from water rates were $231,117 
= — scnccccceececs 1874 6 3 ; S ane Br et oye The expenditures for maintenance were $15,663 ; interest, &c., $32, 
a . » 150% A - on ar 
do J & J July 1,°1896 103,000 | 195; total, $127,858. 
do $ 2S - By 1397 36,000 | ASSESSED VALUATION.—The city’s assessed valuation and tax 
bo M & N Now. .. 1894 36,000 rate at various periods have been as follows, real estate being taken at 
do A &oO Oct. 1, 1907 90,000 about cash value: 
= 7° . on 1, rod pry oo Assessed Valuation ———. Rate of Taz 
do F&A Aug. 1; 1908 25,000 Years— Real Personal Total per $1,000. 
do J & J July 1, 1909 20,000 | 1893...........-$58,781,500 $17,500,189 $76,281,689 $1640 
do M & N May 1, 1910 288,000 | 1892...........- 56,619,900 17,620,195 74,240,095 16°00 
do J & J July 1, 1910 75,000 | 1891...... eeeess 54,126,400 16,445,270 70,581,670 15°50 
do M & S Sept.1, 1910 125,000] 1890........... . 52,235, 15,339,925 67,574,925 1560 
do J & J Jan. 1, 1911 20,000 | 1889.......-.-.- 50,324,175 14,960,100 65,284,275 16:00 
do A & O Oct. 1, 1911 5,000 | 1888............ 48,420,600 14,296,740 62,717,340 15°00 
do J & J Jan. 1, 1912 150,000 | 1885............ 42,588,300 12,758,255 55,346,555 15°50 
Ao M &N May 2, 1912 75,000 | 1880............ 37,929,400 11,699,660 49,629,060 16°00 
O15 
do r < A Pep. 1 1913 100'009 The tax rate for 1893 includes State tax, $1°01; Metropolitan sewer 
do F & A Feb. 1, 1913 : roe tax (paid to State), $0°23; county tax, $0°83; city tax proper, $14°33, 
fo to eS AUST TOTS 38000 | POPULATION.—in 1890 population was 70,028; in 1880 it was 
do --.188 A & O Apr. 1, 1911 100,000 | 52,669; in 1870 it was 39,634. 
do cocceccccccees AGG 349 J & JI July 1, 1911 75,000 


INTEREST—WHERE PAYABLE.—Interest on all the bonds is 
paid at the National Bank of Redemption, Boston, 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 





165.)—John F, Kicken, Mayor. 
Charleston’s debt and general financial condition has been 


Charleston, S. C.—(STATE AND CITY SUPPLEMENT, page 


The following statement of 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$600,000 
REFUNDING BONDS 


OF THE 
City of Indianapolis. 


DEPARTMFNT OF eres} 
OFFICE OF CITY COMPTROLLER, 


INDIANAPOLIS, IND., January 18th, 1894. 


Sealed bids will be received by the City of Indian- 
apolis, Indi»na, through the City Comptroller, until 
February ‘5th, 184, at 12 o'clock M. fur the wholeor 
any part of #600,.00 Refunding Bonds of said city. 
Said bouds will be desigvatea “Indianapolis Refund- 
ing Bonds of 18v4,”’ will be dated March Ist, 1sv4, 
and will be in denomination of $1,000 each, with 
coupons attached ; wiil draw interest at the rate of 
four per cent per annum, payable semi-annually on 
the Ist of July ana January, the principal payable in 
thirty (3) years, without option, aud both principa! 
and imterest payable at the banking house of 
Winslow, Lanier & Company, New York. 

These bonds are t» be issued and sold for the pur- 
pose of taking up certain outstanding conas of said 
eit soe became due July ist, 1svs, in the sum of 

\, , 

Bids for the purchase of said bonds should be 
indorsed, “Propusal for Refunding Bonds”, and 
directed to the City Comptroiler, Lodianapolis, 
Indiana. 

Bidders may bid for all or any part of said bonds. 

The proposals will be opened by the City Comp- 
troller at bis office on the 15th day of February, l>v4, 
between the hours or 12 o’clock M. and 2 o'clock P. 
M., and said Comptroller will thereupon award said 
bonds, or if he shail see fit a part or any number 
thereof, to the highest and best bidder therefor, 
and shal! have the right to accept a part of any bid, 
ano to award upon any bid the whole or any less 
number of the bonds covered by such bid, he being 
the svie judge of the sufficiency or icsufficiency 
of any bid; and he may in his discretion award a 
part of said bmds to ne bidder, and a part to an- 
other, or he muy rejec' any or alt bids. 

Each bid shali be »cc 1 mpanied with a duly certi- 
fled check upon some respunsible bank of tne city of 
Indianspolis, Indiana, payable to the order ot 
Sterling K. Hult, City ‘ireasurer, for a sum of 
mopbey equal to hve per cent of the face or par value 
of the bonds bid for, which check and sum of money 
will be forteited tu the city, as as reea and liquidated 
damages, if bunds shall be awarded upon said bid 
and the purchaser shall fail tu take up the said 
bonds at ‘he proper time, but »/l checks not ro 1or- 
feited shall be retu:ned to the party entitled 
thereto. 

The bonds awarded will be delivered at the bank 
ine house of Winslow, Lanier & Company, New 
York, March |st, )5¥4,and must be taken up and 
paid tor on that day, but the date for taking up and 
paying for said bonds, so fixed, may be extended at 

he option of the Comptrolier for a perwd of ten 
days following said date, and the purchaser shall 
take up ano pry for the same at any time upon the 
request of the Comptrvulier within saia ten days. 

P. C. TRUSLER, 
City Comptroller. 





EDMUND B. KIRBY, 
and 


Consulting Mining Engineer 
Metallurgist, 
No. 1017 Seventeenth Street, Denver, Col. 


SPECIALTY.—The Expert Examination of Mining 
Invest ments and Metullurg:cal Kuterprises. 





$60,000 
TERRE HAUTE, IND., 
Street !mprovement 
SIX PER CENT BONDS. 


Due one to ten years, averaging five and 
one-half years. Denomination, $1,000. 


INTEREST JANUARY AND JULY. 
ALL PAYABLE IN NEW YORK. 


Price on application. 


Rudolph Kleybolte & Co. 


INVESTMENT BANKERS, 
CINCINNATI, - - - 





$25,000 
School District Bonds. 


Legal Investments for ‘ew York 
Savings Banks. 





Particulars upon Application. 


Street; Wykes & Co., 


44 WALL STREET, - NEW YORK. 


Galveston City Bonds for Sale. 


The City of Galveston, Texas, offers for sale 


$300,000 


5 per cent 40-year limited debt bonds of 1891. 


Sealed bids will be received by the undersigned 
for all or ong part of the above bonds up to lz 
o’clock noon, Feoruary 19, 184, 

The right is reserved to reject any or all bids. 

D. B. HENDERSON, 
hairman Finance Com. 
Galveston, Texas. 


W. J. Hayes & Sonis, 
Dealers in MUNICIPAL BONDS, 


Street Railway Bonds and other high grade in- 
vestments. 


311-313 Superior St. 
eCleveland. 


7 Exchange Place. 
Bo 











10 Wall Street, 


ston, New York, 
Cable Address, “ KENNETH.” 





MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK KXCHANGES. 


DEALERS IN COMMERCIAL APER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 


= * 





New York State Bonds. 


WE BUY AND SELL 


CITY COUNTY AND SCHOOL BONDS 
IN THIS STATE. 


CORRESPONDENCE SOLICITED. 


Farson, Leach & Co., 


2 WALL ST. 





Dealers in Investment Securities. 


BONDS “2!21N@ AN INCOME OF 


4% To 6% 
CITY, GEO. A. LEWIS & CO., Bankers 
COUNTY 132 LA SALLE STREET, 
SCHOOL SEND For LISTS. CHICAGO. 
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* Sates ; 
acted | to o date by means of a onesiel sepert to the 
CHRONICLE from City Treasurer J. O. Lea. 

Charleston is the county seat of Charleston County. In 
consequ‘rce of the war the city’s bonds became overdue, 
The conversion bonds were issued to 





principal and interest. 
settle this indebtedness. 





LOANS— When Due. | 6s, A&O, $91,500... . .2 Apr. 1, 1898 
CONVERSION BONDS— | 6s, A&O, 18,000... Oct. 1, 1898 
7s, AKO, $73,700... Oct. 1, 1894] 5s, A&O, 50,000..... Oct. 1, 1922 
7 A&O, 91,500..... Oct. 1,1895 | 5s, A&O, 56,000..... Oct. 1, 1923 


5s, J&J, 23,000..... in 99 years 


73, A&kO, 67,000.....Oct. % 1896 
1909 


= A&kO, 20,000... . Oct. 1, 1898 | 4s, J&J,3,390,200.._-- 
PAR VALUE OF BONDS.—The bonds are coupon bonds for $100, 
$500 and $1,000, 
INTEREST.—Interest is payable at Charleston City Treasury; cou- 
pons are all tax-receivabie. 
“TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Charleston's total municipal debt on the first of January of each 








of the years mentioned. 


1894. 189 

Total bonded debt....$3,880,900 $3, 337-000 $3, 307, 7500 $3,925 700 
DEBT LIMITATION.—The city can issue additional bonds only when 
authorized by a two-thirds vote of its citizens at a popular election held 


an accordance with a two-thirds vote of both the City Council and the 


State Legislature. 
ASSESSED VALUATION.—The city’s assessed valuation (about %3 


cash value) and tax rate have been as follows: 





—————— Assessed Valuation.— - Tax per 

Years. eal, Personal. Total. $1,000. 
1893. Sa _.$16.591,139 $7.061,605 $23,652,744 $3500 
Sr 14,960,926 7,026,196 21,987,112 31°50 
6,554,601 21,433,031 28°25 
6,586,539 21,386,539 i ....... 
6,699,087 21,425,652 34°25 


7,042,205 21,569,555 33°75 





* Tax rate in 1893 included State tax, $10°00; city tax, $23°00; school 
tax, $2°00; total, $35°00. In 1890 the city tax was $23" 00 and the school 
tax $1°75. 

POPULATION.—In 1890 population was 54,955; in 1880 it was 
49,984; in 1870 it was 48,956. According to local figures the popula- 


tion in 1893 was 60,000. 





Seattle, Wash.— (STATE AND Crry SUPPLEMENT, page 148.)— 
J. T. Ronald, Mayor. The statement regardinz Seattle’s debt 
and finances given below has been revised to dat? by means 
of a special report to the CHRONICLE from Comptroller J. M. 


Carson. 

Seattle is situated in King County, 

LOANS— When Due. JUDGMENT BonNDs— 

CONDEMNATION AWARD Bonps— | 5s, g, A&O, $275,000g. Apr. 1, 1912 
5s, g, A&O, $220,000¢.Apr. 1, 1912 i WER Bonps— 

FUNDING BonDs— , £.,3 &I, $190,000 ¢. July 1, 1912 
5s, J&S, $460,000. .... July 1, 1911 Sa, g.JS&J, 250,000 g.July 1, 1913 
5s, ¢, A&O, $135,000g. Apr. 1, 1912 SEWER TUNNEL BonDs— 

GENERAL BONDS— 58, g.,J&J, $95,000 g.July 1, 1913 
5s, ¢, A&O, $240,000g.Apr. 1, 1912 WATER BonDs— 

GRAND STREET BoNDs— ha. g, J&J, $205,000 g. July 1, 1912 
8s, M&S, $20,000... .. Sept. 1, 1895 WATER AND SEWER Bonps— 

($5,000 yearly) to 1898 | 5s, J&J, $955,000..... July 1, 1910 

INTEREST on all bonds is payable in New York and on water bonds 
at the office of the City Treasurer also. 

TAX FREE.—All the bonds issued by this city are exempt from 
taxation. 

TOTAL DEBT.—The following statement shows Seattle’s bonded 
debt, including the water debt, the floating debt and the total city debt 
on each date named. 








Jan. 1,1894. Jan. 1, 1893. 

I iicennsestcancresusessacce Maccapone $2,910,000 $2 585, 000 
ER cnt tdcabsccusandasedcnereacaacs 630,000 0,000 
Ee rene here ae ey Re $3,540,000 $3,085,000 
Water debt (included in bonded debt)....... $1,050,000 $950,000 


ASSESSED VALUATION.—The city’s assessed valuation (about &% 
actual value) and tax rate has been as follows in the years named. 





———_—- Assessed Valuation. —— — Tax rate 
Years. Real. Personal. Total. per $1,000 
., Saas $32,686,420 $5,553,318 $38,239, ae $28° 80 
2 aa 892,331 5,910,385 43,802,716 _—........ 
,386,755 6,239,740 44,626, 108 é16n-0e 
Set CP ee 26,340, 000 jsneee 





The tax rate fc r 1893 included State tax, $3°175; county tax, $5°825; 
city tax, $13°00, and school tax, $6°80. 

POPULATION.—The population in 1890 was 42,837; in 1880 wag 
3,533. 











CHICACO. 


CHICAGO. 


CHICAGO. 








The 
EquitableTrust Company 


185 DEARBORN S8T., CHICAGO. 





CAPITAL, PAID UP, - - 
SURPLUS, -------- 


AUTHORIZED BY LAW TO RECEIVE and ez- 
ecute trusts of every character from courts, corpora: 
tions and individuals. Takes entire charge of estates 
tealand personal. Acts as agent for the registra: 
tionand transfer of bonds and stocks and the pay- ° 


50,00C 


SUPplus.........seseeeee 








Deposited with State A uditer. 2 
GUARANTEES TITLES TO RHAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors In real estate securities 
protection afforded by no other system oj James 8 Gibbs, tg BM. Chattell. kent Ome 





Title Guarantee & Trust| [llinois Trust & Savings 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


$500,00C | Capital, paid-up................-.---81,600,000 
Undivided earnings, including 


Bank. 
CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,500,0C® 


INTEREST ee pene a pe treed 
Ig of f the Bt Btate ¢ tt lit is A 
e o 
239,006 POBITORY for Court Mone * oi i sath 
200,000 ast as TRUST EXECUTO REOHLVER an 
’ ASSIGNEH. 3 a, TATHS, INDIVIDUA]* 


OFFICERS: 
John J. Mitshall, Presiden: 
John B. Drake, Vice- 


t. 
ce-President, 
Third Vice-Presid at 


ment of coupons, interest and dividends. A lega | doing business. DIRECTORS 

depository for court and trust funds. Is authorized by law to act as Registrar of Stocks | John McCaffery, John B, Drake* 
INTEREST ALLOWED ON DEPOSIT of money | and Bonds, Executor, Receiver and Trustee for | L. Z. te Wn. H. Reid. 

which may be made at any time and withurawn afte) | Hstates, Syndicates, Individuals und Corporations. pA a. pe Fd ona J. J. Mitche 


‘ve days’ notice, or at a fixed date. 


are kept ‘separate and apart from the assets of the 
company. 





DIRECTORS: 


AZEL F. HATCH, CHAS. H. HULBURD, 








Trust moneys and trust securities kept separate | °. B. Shipman, 

TRUST FUNDS AND TRUST INVESTMENTS | from the assets of the Company. 

CORRESPONDENCE SOLICITED. 
OFFICERS: 


GWYNN GARNETTY, President. 
A. HB. SELLERS, Vice-President. 


— 1J.Saden Armory 


1850. 1894, 


[The United States Life 














§M. W. KERWIN, GEO. N. CULVER, ARCHIBALD A. STEWART, Secretary. I 
> Fe a oe CHAS. BR. LARRABEE, Treasurer. nsurance Co. 
. ° A ° fs FRANK H. SELLERS, Trust Officer. 
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& O. SLAUGHTER, Member N. Y. Stock Exchange. 
Loeb & Gatzert, VM. V.BA KER, Member Chicago Stock Exchange. — 


MORTGAGE BANKERS, A 
125 LA SALLE STREET, CHICAGO. 


pitng ines for Sees in large and small amounts 
investors 5, 54 and 6 per cent, secured by 
ed and income- bearing Chicago city property. 


a and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 





reserve value th 
the terms and conditions thereot 


desiring to represent the 
address J. 8. GARENEY, Benes Super. 


as 
to the extent of the 
accordance with 


Good Agents 
Slaughter & Co ; {Slendent of Locneles ot toms Glen. 
BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ELLS. 


Chicago Securities Bought and Sold. 








Arch’d. J. C. Anderson, 


PUBLIC ACCOUNTANT, 
127 Water Street, NEW YORK 
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WOODWARD 
& STILLMAN, 


MERCHANTS, 


15 to 22 WILLIAM STREET, 
NEW YORK. 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, STERN & Co., Limited, New Orleans, La. 
LEHMAN-DURE Co., Montgomery, Ala. 


LEHMAN BROBS., 
COMMISSION MERCHANTS, 


No, 40 Exchange Place, 
NEW YORK. 


MEMBERS OF THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
NEw YORK. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets, 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK, 


General Commission Merchants, 


Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade. 

Orders executed on any of theabove Exchanges, 
also for purcnase and sale of cotton for futzme ce- 
livery in New Orleans and Liverpool. Libefiii ad- 
vances made on cotton consignments. 


PRICE, REID & CO., 
Norfolk, Va. 


Special attention given to orders for cotton for 
foreign or domestic shipment. 








Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Reom 52, Cotton Exchage Building, 
NEW YORE. 


mstevus ©, Hopkins, Lucius Hopkins | Smith. 
Sharles D. Miller, Samuel H 


Crenshaw & Wisner, 


16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s. 








Importers of Egyptian Cotton. 
AGENCY OF 


J. PLANTA & CO., 
Pppaandshe. } 
eatin erpool. 
SULPHUR MINES COMPANY, 
OF VIRGINIA, 
High-Grade Pyrites, free from Arsenic. 


ee 


COTTON AND GRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., COTTON CANVAS FELTING DUCK, 


STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA. 


Private wires to New York Stock and Cotton 
Exchanges and Chicago Board of Trade. 





M.T.Maing. WmM.Ray.  B.F. EVANS, Special. 


Geo. Fs & Co., 


COTTON BROKERS, 
129 Pearl Street, - - New York. 


Cotton landed at mills from Southern markets a 





A full supply all Widths and Colors, always in 
stock. 


COTTON MERCHANTS, 


New York, 


INMAN, SWANN& Co 





Henry Hentz & Co., 


16 to 22 William Street, New York. 
SXEOUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OB- 
LEANS COTTON EXCHANGSBS. Also orders for 
COFFEE 
at the NEW YORK COFFES BXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCB EXCHANGS and 
the CHICAGO BOARD OF TRADB, 


Private wires to all important points North, South, 
East and West. 


Atwood Violett & Co., 


BANKERS AND BROKERS. 
Contracts for Cotton Future Delivery executed on 
the Liverpool, New Orleans and New 

York Exchanges. 


NEW YORK, NEW ORLEANS, 
54-56 Broad Street. | 190 Common Street. 


J. O. BLoss, Gro. H. CHUROH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK. 


W. D. ROUNTREE. ALBERT L. ROUNTRERB 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER. 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C.: 

Correspondence Solicited. 


Geo. H. M°Fadden & Bro. 
COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS 
Frederic Zerega & Co. 




















BREMEN CorRESPONDENTS 
McFadden, Zerega & Co. 





J. Spencer Turner, 


SUCCESSOR TO 
Brinckerhofi, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &c., 
POPE “ AWNING” STRIPES. 


AGENT 
UNITED STATES BUNTING CO. 


109 Duane Street, 


R. H. ROUNTREE & CoO., 


Cotton, Grai Coff d P i 
* Emulsion Merchants, 








8 ity. Orders for future delivery contracts 
executed on New ¥ York Cotton Exchange. 


COMMISSION MERCHANTS, 


Walter T. Hatch, 
Henry Prescou Hatch, Arthur Melvin Hater 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. 8tock my. 
change for the purchase and sale on commission op 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft a 
sight. 








F,. H. Prince & Co,, 
BANKERS. 


BOSTON, MASS 


HIGH GRADE INVESTMENTS, 





Members of New York and Boston Stoek Exchanges” 





American Exchange Bank, 


ST. LOULD, MO. 
Capital, - $500,000 | Surplus, - $335,000 
PETER HICHOLEON, President, 

VAH MANSU Vios-President, 
ALKER HILL, Cashier, 
We send DIRECT to every banking point in Mo, 


We nano for sale first class bonds, paying 
5 1-2 to 6 per cent interest, 


well secured, and which we are confident will sel) 
higher in the future. 


HATCH & FOOTE, Bankers, 
7 PINE STREET, NEW YORK 


S. White, Jr., 
COMMISSION BROKER 


56 BROADWAY. 


Member Cc lidated Exch Commission 1-16 


Private wire to Philadelphia. U.8. Leather StecP 
and Bonds a specialty 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHI4.. 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &. 


Towels, Quilts, White Goods and Hosiery. 
Drilis, Sheetings, éc., for Export Trade. 


Edward E. Higgins, 


Expert in Street Railway Values ané 
Economies, 

Havemeyer Building, Cortlandt St.» 
NEW YORK. 


Jos. O. Osgood, 
M. Am. Soe, C. E., 
CONSULTING ENGINEER, 


120 BROADWAY, NEW YORK. 
Makes specialty of reports on railroads and other 


nvestment 
Exam ons made in any part of the country. a 


Fifth Avenue Hotel, 


Madison Square, New York. 
The largest, best-appointed and most hiperally 
managed hotel in the city, with the most 
































Cotton Exchange Building, NEW ‘tetas 
CORRESPONDENCE INVITED. 





and delightful location. 
HITCHCOCK, DARLING & 00- 
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